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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, December 26, 
have been $882,703,975 against $1,103,277,955 last week and 
$1,121,411,693 the corresponding week of last year. Figures 
in each year cover only five business days in consequence of 
the Christmas holiday. 




































OLEARINGS. Week Ending December 26. 

Retwrns by Telegraph. 1896. 1895 Per Oent 
Now YorK....c-.-c-cccce---0e.|  $417,338,385 $552,872,159 24-5 
Boston ---00---000 --- ooce 60,903,605 74,703,590 —18°5 
Philadelphia... 40,849,95: 66,481,706 —38°6 
Baltimore . 9,623,865 11,336,577 —15'1 
Chicago. .. 57,209,148 70,135,021 —18°4 
St. Louis ... _— on 16,530,257 16,779,605 — 14 
Glee? GUMS. 2.ccce-ccensccs 8,308,783 9,652,735 —13°9 

Seven cities, 5 days ...... $610,763,996 $801 961,393 ~~ 23:8 
Other cities, 5 days........-- 114,013,247 124,409,264 — 84 

Totalalicities, 5days...|  $724,777,243 $926,370,657 | —21°8 
All cities, 1 day...........--- 157,926,732 195,041,036 —19°0 

Tota) all cities tor week $832,703,975 | $1,121,411,693 | —21°3 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, December i9,and the results for the correspond- 
ing week in 1895, 1894 and 1893 are also given. Contrasted 
with the preceding week there is an increase in the aggregate 
exchanges of nearly fifty-seven and a-half million dol- 
lars, but at New York alone the gain is forty-seven mil- 
lions. In comparison with the week of 1895 the total 
for the whole country shows a decrease of 12°6 per cent. Com- 
pared with the week of 1894 the current returns record a 

ain of 9°2 per cent and the excess over 1893 is 17°8 per cent. 

utside of New York the decline from 1895 is 6°7 per cent. 
The increase over 1894 reaches 3°1 per cent, and making com- 
parison with 1893 the gain is seen to be 13°7 per cent. 
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Olearings at 1896. 1895. cians: 184, 1898, 
$ - t 3 
New Yorsa.. ...... 623,405.190} 747,817,570} —166) 545,595,284] 514 500,971 
Philadelphia...... 63,093,470 72,338,936 -128 74,209,717 62 188 497 
PittsDUTR...66 . +06 13,435,715 15,407,147 -13'3 13, 182,544 12,*56,038 
Baltimore......... 14,311,174] 14,962,040) —4°4| 14,1o886%| 13 229'707 
UMTAIO...es sees ees 4,585,249] 5,329,217] 13°98) = 4,214.140| 3,746,901 
Washington... . 1,761 547 2,414,905) —~16°7 1,930,7¥2 1,606 978 
Rochestef..... ..«- 1,470,493 1,664.9 6) —11°7 1,673,257 1,344 (63 
SYTACUSE, «6640.05. 933,477 1,244,058) —26°0 1,162,156 919,487 
Scrantod.........-- 877,410 885,30 —12 58 673 
Wilmington........ 622.017 749 448; —170 693.218 903,035 
Binghamton...... 302,000 333 —95 336,000 414,300 
Total Middle 724,800,702] 862,942,449] —16° | 657,914,634] “611,090,997 
Boston..... ..+ 94 810664) 160,537,734 —6°0) 92,045,652) 81,738,448 
Providence.... 6,723,00u 7,21y,70 —20°7 6,064 510 4 731,300 
Hartford... ........ 2,059, 21 2,549,27-) —179 2,131,341 1,588,148 
New Haven....... 1.428 584 1,6¥4.47 —9'8 1.437 Lo8 1,336.448 
Springtield..... 1,766,77<¢ 1,500 975) +177 1,878,930 1,882.41 
Worcester.........- 1,437,768 1,443,060 —U'4 1,41x,9 2 1,100,368 
Portiand........ 1 1,427,561 —l'4 1,539,252 1,164,825 
Fall River.. ... . 1,223,956 +18 935 381 1,076 ¥52 
LOWE] ..00-+00 ves: 730,000 —2035 660,088 582.676 
New Bedford. . —_ 520, 180 —4°3) 351,171) 645.798 
Total New Eng.. | 110,988,038] 119,142,876] —6°s| 107,756 635| ~ 04,056,819 
Catena 93 597,046] 98,314,012 —4'8} «85,936. 936] 81,°25,713 
Oincinnat!. 12,267,600] 13'862;50:|  —11 13'5:8.750] 13'804'050 
Detroit. ... 7,070,037 7,152,742 —i1 6,051, 21 6,700,000 
Cleveland...... 6,200,604 6,824,058 -79 5,53,7 Le 4,614,270 
Milwaukee.......... 4,712,657 4,993,638 —56 4,506,473 20 | 
Columbus.... ...++- 4,00u.000 3,076,200) F119 3.791.200 3,125,100 
Indianapolis ....... 2,145,75 ’ 2,392,090 —10°2 1,403,304 1,377,0€7 
PeOria....0. .++0-+0- 1,577,859 1,637,430] —4°Z 2,250,000) 1,632,642 
TOledO..... -000.-e0s 1,418,808 1,592,361] —1lO'Y nae fPecete: 
Grand Rapids 798,911 8=9,089) —10"z 870,059 855,922 
Dayton..... ad Ee 55¥,2y0) 631 385 —l1l4é oe 
Lexington. ..... 301,670 305,496 —2°4 383,594 270 221 
Kalamazoo..... -- 240,576 2 7,530) —194 276,549) 225 000 
ro EM 270,900 309,799} —12°6 31,792 176,962 
Bay City...0.... » 260,000 243,501) +65 3% (084 801,252 
Rockford.... «+... 156.06 230.037} —1¥ 1 179," 87 171 168 
Springfield, Ohio. 153 660 227,043} ~S2"s 199,05 217,546 
Canton......0. ++. | —__1¥1, 044 229.600) _ —16"4 170,420 143'676 
Tot Mid. West’r. 136,046,328] 143 725,911 ~6 3) 126,444 190] 117,368,697 
gan Francisco 14,225,624] 14,145,083 +82) 11,374,559) 10,988,819 
Sait Lake Cit 829,625 1,313,477) +390 1'372,770 1'353'440 
Portland.. 1,402,850 1326,203|  +12'0 1,400, 79 977,707 
Los Angeles 1,941 005 2,037,205) —23" 982,930 712,094 
Helena.... 528 797 5o4,7'3)  —Ju's $49,562 377.805 
Tacoma 460,115 564,143) —15'4 67+ W285 718,745 
Seattle......... 552,645 561,018) —14°9 510,000 484.088 
Spokane........ 615 170 482,800) +27 4 30,542 336.168 
EN ocd sohseose- 147,448 157,725} —1v"% 102,149 04 049 
Sioux Falls... _—_ 3.815) __102.¥10/ _—66°2} 7.5 782 169,534 
Total Pacific... 21,805,016) 21,840,153) —O"%!  17,756.576| 16,203,919 
aa 11 420,974 11,587,717 —14 10,277 138 8 904.719 
ee LIE] 9,894,664) 10253,46s] = —8'4) 6.074.427 6 368,206 
CARER ass 26005608 3 724.436 4,414,594) 136) = 4,384 «00 5,189, 111 
St. Paul..... 4,91),73¢] 5,452,686) —1U'4) 4,464,555] 8,460. 962 
Denver .... ..+0-+- 2.452.819) 2,953,639) —1b"s 2,640,094) 2,630,249 
Davenport....-...+- 504,263 2,100,000} —75°8 escseeee 
St. Joseph ....... 1,375.1.00] = 1,344.Wuy} 2" 1,877,984] 2,074 034 
Des Moines..... : 1,064,574 1,022,065 +6°1 1,009,315 907,273 
Sioux City........ 49 414 675,.03'| —86°7 634.735 633,801 
EANCOIN. 2200-200 434.127 499.3:8) = 3 0 413 17% 522,122 
MUMIIER: csasisseees 328,640 448,U87) 340 569 573 542.308 
Topeka : on 624,407 560.414 +1u'4 617,1~5 500 915 
Fremont.. vf 56 604 60,587, —6 63,670 107 91 
Hastings........+. 68,654 77.927) -11'9 71,982 £0,000 
Tot. other Wes 36,961,133) 41,045,627 —9'9) ~ 33,097,834] ~ $2,121,761 
St. Louis... 26,013,614) 26,434.27} —12°2] 24.500,243] 24,192,663 
13,283,362 14 196,001 —tH"4 12 4°1,144 14,034,008 
6,757,849 6,202,999 +94 6,757 579 6.640 046 
3,703,650 3,487,660 +8°s 4,410,045 3 600 000 
3,656,703 3,702,087} 12) 3,758 807 3,918 372 
3.6138 3)-27,133} -—80| 4.459884] 2"s02 290 
2.279505) 2.829.515] —19'4) 2.243.654 2,339 105 
2,543 140) 2'578.593| 14) 20008, 154 1.508 8:4 
1,881.3 1,809,226 +4°U/1.°86.3 2 1,300,000 
1,679,745 1.953.371]  +1°7| 1.459.266 1,148,158 
1,120,807 (43,132 +74 1,119,096 870,205 
1,096,622 211) —3 4) 1,1: 9.675 1,220,077 
1,625,321 01.070} +4623 635.024 700,000 
844.444) 776,480) 3 B45 340} 626,000 
Augusta... 930,593 60) +6% 535,150 Sa 
Birminzham. 440,011 4€9 251 —6 2) 380,406 257,086 
<noxville. .. 370,354 —189 ° ‘ 
Little ‘tock..... 380.191 —6 5| esccce 
Jacksonville 276 05 —3'6) 413,329 325 894 
Shattanooga. » | 246 000) 251,204) 21 222 212 220.559 
Total Southern 72,676,736 73,30L.513 —0 : 65,092,315 64,803,177 
Total all.... 1,103,277,955/1,262,901,829] —12 6/1,010 052,181] 936,540,370 
Outside N. York.| 479.872.1605) 614,184,259 * 465, 256.900] ~422,039.399 
Montreal. 11.930 395] 11,968,976 —03' 11,8730R8} 10,854 448 
Toronto 7.082 6% 7,830 272 —99| 6.329 748 5.456.074 
Hallfax. . 1 244 042 1,484,977; —10 2) 1 679,324 1,116,439 
Winnipeg. 1.816,5 8 455, +25 0) 1.184 320 ig 
Hamilton, 660.9 6 —41'6 641,717 
Di PO csscssaces 519.951 esdathes 
Cota *.nad 22, 1H 89 —? 7\ 21,158 246! ~ 17 624 994 

















* Not included im totals. 
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THE FINANCIAL SITUATION. 
It is seldom that we have had to record a duller 


| of the bank, no part of which could be made available 
| at once for banking purposes. The National Bank of 
I}linois was one of the oldest and supposed to be one 


week in Wall Street, and indeed in business circles gen- | Of the most conservatively managed institutions in 


erally, than the current one, even at this quiet period 
of the year. Many circumstances have contributed to 
produce the unusual result. Our depressed indastries 
called for, as seldom before, favorable surroundings to 
give them the fresh impulse they needed. Instead of 
that Oongress, or perhaps we should say the 
Senate, has done its utmost to check develop- 
ment. It is enough to mention the constant 
rritation and discou ragement the Cuban agitation has 
caused ever since Congress met. Then too the cur- | 
rency situation for which the political battle so re-| 
cently closed wasSfought ‘and won has had nothing | 
done to relieve Zit, and very likely nothing could have | 
been accomplish ed. But with no cure attempted the 
old evil has developed again, the result being a state of 
our foreig n exchange market which has held over in- 
dustrial affairs for months the fear of gold exports; a 
situation made depressing by its abnormal character, 
that is, because existing in face of the largest mer- 
chandise exports ever recorded. 

Under such circumstances there is no cause for sur- 
prise in the fact that, although our industrial ma- 
chinery has got into operation again, the product§ 
turned out by our manufacturers have not as a rule 
found ‘ready consumers. Distribution has therefore 
been slow, decreasing instead of increasing, and con- 
sequently our great carrying industry has fared poorly. 
When railroad business is depressed general prosperity 
is out of the question. This state of things and its 
natural results are disclosed in the small earnings being 
reported day by day; that again is reflected in the 
economies forced up on the roads in the reduction of | 
the labor employed or fof the wages paid and in all ex- 
penditures being confined to necessities instead of work 
being prosecuted with a free hand as usual. It is| 
proper to add here that there is good reason to antici- 
pate this condition will begin to improve after the 
first of January and become more manifest as the 
spring opens. 

A special depressing influence this week has been the 
commercial and financial disasters, which have become | 
numerous and important. Attention has been largely cen. 
tred ever since Monday on the bank and other failures in | 
Chicago, St. Paul, West Superior, and elsewhere in the 
Northwest. This has been a feature of deep interest 
here as well as in the localities named. The great 
Northwest cannot suffer without our suffering, too. 
Besides that, the relationsof our leading banks are very 
intimate, especially with Chicago. The trouble in 
that city was precipitated by the decision of the Chi- 
cago Olearing House, refusing Clearing House privileges 
to the National Bank of Illinois. This action has been 
criticised, the idea being that if these institutions had 
stood together, the Bank of Illinois mightjat least have 
gone into voluntary liquidation and much of the mis- 
chief which has followed the failure been averted. It 
is not clear that the situation warranted such assistance. 
The leading facts disclosed would indicate very bad 
banking methods. The statement is that, with a capi- 
tal of $1,000,000 and a surplus which according to 
the return of October 6 1896 wasreported at $1,000,000, 
besides $315,213 of undivided profits, the bank 
had loaned $%2,400,000—or more than the combined 
capital, surplus and undivided profits—to one corpora- 
ion, and $500,000 to a near relation of a leading officert 











Chicago, and the announcement of its failure was a 
‘great surprise in New York banking circles. Fora 
time fear was felt lest the results of this failure would 
be widely disastrous. This feeling was encouraged by 
the suspension on Tuesday of the Bank of Minnesota at 


| St. Paul, a State institution, one of the oldest in the 


West, having a capital of $600,000. That suspension 
was likewise followed by the failure of the Union Stock- 


yards Bank, also of St. Paul, and the suspension on Wed- 


nesday of the Bank of West Superior. The latest reports 
from Chicago are much more assuring than they 
were, it being stated that the runs on the savings banks 
had ceased and that no further unfavorable develop- 


| ments were expected. It will be a source of immediate 


relief if the recommendation of the Clearing House 
Committee of that city is adopted, that 75 per cent bo 
advanced by the associated banks on all adjusted 
claims against the Bank of Illinois. Its liabilities are 
reported to be $11,000,000, and the losses, it is said, 
will fall on 1,971 individual depositors. Latest re- 
ports from St. Paul were also of a satisfactory char- 
acter. 

With reference to the Cuban matter, referred to 
above, we are inclined to think it will not be a dis- 
turber of industrial affairs to any great extent 
during the coming year. It has no doubt recently 
contributed more than any other ivfluence to discour- 
ege timid capitalists. The fear felt has been by no 
means a fear with reference to the Cameron resolution 
alone, but even more than that a fear lest the war 
spirit prevailing in the Senate will during this session, 
or during the extra session which it is believed is in 
prospect, force such action by the Uaited States 
as to precipitate a conflict. Our belief in any 
such result, so far as the present proceeding and 
the existing session of Congress is concerned, may 
be pretty fully gathered from an article in regard to 


| ‘The Executive and Congress” on a subsequent page. 


With reference to any later action the prospect is 


| equally assuring. The political change which will 


take place the fourth of March will make the Senate 


| materially more conservative than it now is. Besides, 


the Republican Party goes into power at that time and 
it will then have half the Senate and possibly more. 
We need not say that power makes a party conservative; 
it is likewise a fact that on this question the party’s 
strength will always be reinforced by a number of votes 
from the Damocratic side of that body. Under exist- 
ing circumstances there is, too, in this case a special 
reason why conservatism in international matters will 
need to and will rule the incoming Administration. 
The Government in case of war would be vulnerable 
in an important particular. Our currency standard 
rests on only one leg (the Treasury reserve) and the 
party in power will have that to defend. The Repub- 
licans will hold the Presidency, the House and parhap s 
the Senate, and can stop any legislation thought to be 
undesirable ; it is more than foolish to say that it will 
court a disaster which would make the Administration 
conspicuous in history for its failure to defend the very 
point on which the election turned. This thought dis- 
cl.ses the animus of this Oameron resolution and all 
the other Cuban resolutions that have been offered. 
Every one of them has been submitted by a free coinage 
advocate, and what they are seeking is not Cuban free- 
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dom but to play upon the sympathy felt for Cuba to 
get our currency 00 4 silver basis. 

The news of the bank troubles in Chicago made 
money on call a shade firmer on Monday at 2 per 
cent and the loans on the following day were at that 
rate. At the same time thirty day loans ceased to be 
quoted and there was some hardening of rates for 
longer periods, sixty to ninety day being 3 per cent 
and four months 34 per cent. ‘This advance will 
not probably be lost until after the turn of the New 
Year. The bink failures in the West have caused a 
withdrawal of currency from this centre in a consider- 
able amount the current week. I[t ig possible that this 
movement may be continued. Whether it is or 
not, next week the banks will be preparing for 
their first of January payments, which will very 
likely add to the advance already established. 
The amount of gold obligations paid at the Sub- 
Treasury with legal tenders this week was $900,000. 
Tne net gold in the Treasury continues slow!y to 
increase. The amount officially reported on Friday of 
last week was $134,060,300. The amount so reported 
on Thursday this week was $134,725,731. 

The foreign exchange market has been easier this 
week, influenced by a lighter demand and by offerings 
of maturing long sterling for delivery at the end of the 
year and early in January. Some of this, it is reported, 
has been sold at a small fraction over 487. ‘There 
ig now very little of the sterling which was bought 
early in Nuvember yet to come in, for these purchases 
did not begin to be large until after the first week in 
that month. There was no gold sent to Germany on 
Tuesday. One reason assigned was that there was 
some doubt about the consignment reaching Berlin 
before the end of the year so as to be available for 
settlements at that period. A better reason probably 
was that the bills could not be sold so as to make the 
transaction profitable. ‘Tere was a fall of one-quarter 
of a cent in rates for actual business in sterling on 
Monday and Tuesday, waile Oontinental exchange 
was a shade easier. The cable on M onday reported a 
higher open market price for gold in London at 77 
shillings 114 pence. 

Money on call, representing bankers’ balances, has 
loaned generally a: 2 p+r cent this waek, and as very 
few loans have been made at 14 per cent, the average 
was about 2 per ceot. Banks and trust companies 
quote 2 per cent as the minimum. Time contracts 
have been a little more firmly held. Rates are 3 per 
cent for sixty to ninety days, 34 for four and 4 for fi ve 
to seven months oa good mixed Stock Exchange 
collateral. Business in commercial paper is quiet. 
This is the season of the year when very little new 
paper is made and the offerings are therefore light, 
while at the same time the demand is small, few or 
none of the banks being in the market. Brokers look 
for a more active business after the beginning of the 
New Year. Routes are 34@4 per cent for sixty to ninety 
day bilis receivable; 33@44 per cent for first class and 
44@5+4 per cent for good four,to six months single 
names. 

There has been no feature of importance in the 
Kuropean fivancial situation this week. The Bank of 
Esglard’s minimum rate of discount remains un 
changed at 4 per cent. The cable r ports discounts of 
sixty to ninety-day bank bills ia London 38@3} percent. 
The open market rate at Puris is 2 per cent, at Berlin 
it is 48 per cent and at Frankfort 4} per cent. Ac- 


cording to our special cable from London the Bank of * 








Kagland lost £1,413,364 bullion dariag tae weck aad 
held £33,809,727 at the close of the week. Our corre- 
spondent further advises us that this loss was due to 
shipments to the interior of Great B-itainin the amount 
£1,438,000 net and to imports of £25,000, of which 
£16,000 were from Portugal and £9,000 from Australia. 

For foreign exchange the posted rates o1 M>nday 
ranged from 4 844 to 4 85 for sixty-day and from 4 88 
to 4 884 for sight. The market was easy and rates for 
actual business were one-quarter of a cent lower com- 
pared with those on Friday of last week, at 4 832@ 
484 for long, 4874@4 875 for short and 4 872@ 
4 88 for cable transfers. Oa Tuesday a reduction in 
posted rates by the Bank of British North Amer- 
ica, Heidelbach, Ickelheimer & Oo. and Lozard 
Freres made them uniformly 4 844 for sixty-dsy and 
488 for sight and the market was atill easier in the 
absence of demand and rates for actual business were 
one-quarter of a cent lower at 4 834 @4 83% for long, 
4 87@4 87} forshort and 4 87$@t 37? for cavie trans- 
fers. The tone was steady on W.daoeaday and there 
was no change either in posted rates or in those for 
actual business. Thursday likewise there was no 
change. The following shows the daily posted rates for 
exchange by some of the leading drawers, 

DAILY POSTED BATES FOR FOREIGN BXOHANGS. 





Wep., 
Dec, 23. 


“4 
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84% 
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| war. | von.. | TUEs.. 
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60days.| 84g | 84% | 84g 

Sight....! 88s 884-8) 8x 

RSaring, { 60 days. 8446 | 844g | 8414 

Magoun & Co..¢Sight....) 88 | 88 | °8 
Sank British 60 days.| 85 | 8 | 
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B4) 
na” 


M44 
§8 


Vontreal Sight.... 
‘anadian Bank $a dare 
ef Commerce.. ? Sight.... 
‘fetdelbacn, ick- ) 60 days 
eiheimer & Co. / Sight... 
60 days. 
Sight... 
derchants’ Bk. so eave. 
of Canada.. ... ?Sight.... 


B46 | 
88 | 
85 | | 
8856 | 
85 | 
Bah¢ 
8s 
st | oe | 


azard Freres... 
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The market closed steady on Taursdsy at 4844 
for sixty-day and 4 88 for sight, and rates for actual 
ousiness were 4 834@4 83} for long, 4 87@4 87} for 
short and 4874@4 87} for cable transfers; prime com- 
mercial bills were 483@483} and docamsutary 48249 
4 83. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 














Dec. 24, 1896. Dec. 26, 1895. 


Gold. Total. Gu. Silver. { Total. 
£ £ £ £ £ 
33,909,727 33,309,727] 43,432.321 43,632,321 
77,128,555 126,472,241] 79,519 830 49,546 965 12%,116,795 
28,141,700 42,242,550) 29,757,601) 14,450,199 44,408,000 
30,570,000 43,183,000) 24,402 ©00/ 12,775,000) 87,177,000 
8,528,000 18,968, rut 8,004 | Ou) 10 490,000) 14,494,000 
2,634,001 9,483,00 3,717, 0} 6,86",000) 10,577,000 
2,777,333 4,166,00 2.721.333) 1,360,647, 4,082,000 
183,009,315 279,321,558) 190,764,265] 95,732 481 284,457,116 
184,937,573 279,330,522! 199,594 669) 45,669,068 236,563 737 
* The division (between gold and silver) giveu ia our table of coin 
and bullion in the Bank of Germany andthe Buuk of Belgium is mide 
from the best estimate we are able tv obtain; in neither case isit 
claimed to be accurate, as those banks make no distiaction in their 
weekiy returns, merely reporting the total gold aad silver, but we 
believe the division we make is a close approximation, 

NOTE. - We receive the foregoins results weekiy by cable, and while 
no al of the date given at the head of this eo »luma, they are the re- 

turns issued nearest to that date—that is, the latest repocted tigures. 


Bank of 











49,343,726 
14,03°,850 
12,613,000 
10,440,006 
6,349,006 
1,368,667 
94,715,243 
44,302,919 


Vetherlands 
Nat. Belgium* 
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The following statement gives the wevk’s movemeuta 
of money to and from the interior by the New York 
bar ks. 





Received by 
N.Y. Banks. 
| $5,542,000 

322,000 


Net Interior 
Movement. 


Sheppea vy 
N. ¥. Binks 


Week Ending Dec. 24, 1896, 
VOSGES s occ ccscccccscevcccccces ‘ 
@uld .. 





$8,490,000 Loss.$2,948 000 
411,000 Loss. 89,000 


{$5,864,000 $8,'01,000 Loss.#3,037,000 
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With the Sab-Treasury operations the result is as 
follows. 





Week Ending Dec. 24, 1896. Into Out of Net Ohange in 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement,as above| $5,864,000 $8,901,000 Loss.$3.037,000 
Sab-Treasury operations............ 12,500,000 13,400,000 Loss. 900,000 


Total gold and legal tenders..... $18,364,000 $22,301,000 Loss.$3,937,000 

















THE EXECUTIVE AND CONGRESS. 


We took occasion to point out two weeks ago the 
numerous reasons why the President’s attitude regard- 
ing Cuba was proper and jastifiable. Such evidence 
as has come to hand since that time indicates that the 
intelligent portion of the public shares our views. 
The reputable press in particular, both at New York 
and elsewhere in the country, has counseled conserva- 
tism and steady observance of the precedents of in- 
ternational law. With the public as a whole there is 
undoubted sympathy for the insurgents, but this is 
accompanied by very few demands for aggression by 
our Government. The question, in short, has nar- 
rowed down, even in the average ci izen’s mind, to the 
inquiry whether the United S:ates wishes a war with 
Spain and whether it regards the circumstances as 
warranting such a contest. Tv thess two simple and 
inevitable questions the answer is almost uniformly ia 
the negative. 

This temperate attitude of the general public is of 
the greatest possible importance in view of the new 
and startling phase which the Cabin question has this 
week assumed. We referred a week agoto the action 
of the Senate Foreign Affairs committee in adopting, by 
a practically unanimous vote, the Camaroa resolati>». 
This resolution recognizad the independance of ‘ the 
Republic of Cuba ;” it was so framed as to require the 
signature or veto of the President. The advocates of 
the extraordinary measure publicly announced their 
expéctation of a veto, bat declared with equal posi- 
tiveness that they were sure of the two thiris majority 
requisite to pass the resolatioa over sach a veto. Tais 
being done, they confidently argued, the measure 
would becom2alsv. It might mean immediate war 
with Spsia; tho most raspo13ible opiaion was that 
this would be the conseqasac». Batir ary casa, sup- 
porters of the Cameron resolation reasoned, the Presi- 
dent must carry out its terms regariless of the conse 
quences. 

The response of the Executive Dspartment to this 
action of the Senate cams very promp‘ly. [aa public 
interview given out last Saturday afternoon, the Sac- 
retary of State quietly declared that ia the matter of 
recognizing an independent State Congress has no 
power whatever to bind the Executive Department. A 
measure such as the Oameron resolution, Mr. Olney 
proceeded, ‘‘can probably be regarded only as an ex 
pression of opinion by the eminent gentlemen who 
vote for it in the Sanate, and, if passed by the House, 
can only be regarded as another expressioa of opivion 
by the emirent gentlemen who vote for it in the House 
of Representatives.” Unless, therefore, the Secretary 
concluded, the President should fiad reason to revise 
his already express:d opini»as, ‘‘che resolution” —aven 
if passed by both houses over a veto—‘‘will be without 
effect and will leave unaltered the attitude of this 
Government.” 

The effect of this blunt and forcible statement of 
the case has been remarkable. The fioancial markets, 
which on Friday were passing through a preliminary 


@-ed a good part of the loss. Fears which had justly 
been expressed of an outbreak by the Spanish Govern- 
ment or populace, such as should render war inevitable, 





cepted Mr. Olney’s statement as the official outline of 
the nation’s policy. The people of this country as a 
Tule reai the Administration’s declaration with a sigh 
of genuine relief. As for the Senate, it has acted as 
though completely stuaned by the President’s response, 
On Monday when the Cameron resolutio1. was re- 
ported from the F>reiga Affairs committee, its author 
hurriedly prop»sed that it be tab'ed until next month’s 
session. An effort amo1g supporters of the resolution 
to denounce Mr. Olney’s declaration on the floor of 
Congress was first ruled out of order, thea postponed 
a day, and at last abandoned. The entire discussion 
has been quietly laid over until January. 

We think the Senators were wise in thus deferring 
their debate, and we strongly suspect that neither the 
anticipated majorities for the Cameroa resolution nor 
the speeches denouncing M~-. Olaey’s attitude will fig- 
ure in next month’s ‘‘ Congressional Record.” The 
Sena‘ors are, in fact, confronted with the danger 
dreaded most of all by American public mena—the 
danger of becoming publicly ridiculous. Ths President 
has, in any cas9, the advantage of position. Congress 
may advise, recommand, command; the Executive 
alone can act. Uales, therefore, Congress is incon - 
testably right in the policy which its resolutioa urges, 
and unless that policy has the absolute approval of the 
people, protest and censure will be mere exhibition of 
impotency. A somewhat similar collision b2tween the 
Senate and the Executive Dapartment in 1833 had 
results of which the present Senators would hardly 
wish to invite a repetition. The merits of the question 
in dispute on that occasion were as much against Presi- 
dent Jackson as the merits of the Cuban question are in 
President Oleveland’s favor. The greatest statesmen of 
the day were formally ranged against the Executive of 
1833, But on tha questioa of Executive prerogative, 
Jackson’s position was impregnable, and he had the 
public on his side. The outcome was the absolute 
confirmation of the Presideat’s authority and the total 
defeat of his Senatorial opponents. A similar contest 
now, with the President’s logical advantage even 
greater, will hardly be invited by a prudent legislator. 

There are, moreover, very obvious signs that the 
public disapproval of their course has not passed un- 
noticed by the Senators. Of quite as much import- 
ance is the fact that responsible authorities on law 
and precedent are unanimous in approving the stand 
of the Administration on the question of Cuban recog- 
nition. Mr. Olney’s course in announcing through 
the newspapers that the Cameron resolution could 
have no effect was an unusual step, and at ordinary 
times would of itself invite criticism. Ex Senator 
Edmunds, however, one of the foremost living authori- 
ties on constitutional law, and himself politically op- 
posed to the present Administration, declared in a pub- 
lic interview on Sunday that ‘‘Secretary Olney not only 
acted properly, but that it was a patriotic duty for 
him to make the statement he did.” ‘The right of 
Congress,” Mr. Edmunds is farther quoted as observ- 
ing, to ‘‘recognize the establishment of a new State 
in the family of nations against the judgment of the 
Executive branch is extremely doubtful, and to do so 
would, under existing circumstances, necessarily pro- 
duce evils the extent of which can be hardly over-esti- 





convulsion, righted themselves immediately and recov- 


mated. ” 


have passed away; Europe quite generally has ac- 
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“Toe truth of Mr. Eimunds’s closing words will be 
mapifest to any one who reflects upon the actual situ- 
ation in case the Administration had conceded freely 
the right of Congress in the premises. To say that 
Congress is no proper quarter in which to reposa such 
final authority implies no necessary disrespect of House 
or Senate. Power of recognizing independence of a 
foreign nation, or a state of war between foreign bel 
ligerents, is equally denied to the British "Parliament ; 
it has been denied, tasitly or expressly, to every legis- 
lative body, with but one exception, in modern timey. 
The perfectly obvious reason for such reservation of 
powers to the administrative branch of governmeat is 
that the intercourse of nationsjand observanc3 of the 
rales of international law cannot possibly be entrusted 
to m:jority votes in a popalarasssmblag+. The ex- 
citement of a moment, a turo of party strife, the 
speech of a seductive orator—any such influence might 
serve to overturn the settled rule and policies of centu- 
ries. A nation governed thus in its delicate relations 
with other powers would spaedily become what revolu 
tionary Frauc; became when it tried precissly that ex- 
periment—.in outlaw in the commuaity of modern 
States. 

Senator Edmunds’s view is fully sustained by another 
high authority. ‘‘ The power,” Judze Cooley said ia 
an interview this week, “‘ to recogaiz) balligerency of 

a government alleged to ba de facto mus: devolve 
upon the Executive power;” and he added, ia lize wita 

what we pointed out in these columns two weeks ago, 

that even the Execative ‘‘ can recogaiz> no balligerent 
goverament uatil the fact is made clearly kaowa to it 
that there is in existence a government maintaining 
itself aud enforcing its authority agsinst any other.” 

The bearing of this statement on the case of Caba is 

too obvious to need remark. The long report, sub 

mitted by Senator Cameron last Monday from the 

Foreiga Affairs committee to the Sanate, utterly fails 

to cover the sitaation. That document is a review of 

intervention by foreign governments in the case of in- 
surrections. It merely proves that foreign goveraments 
have intervened by force on a number of such 
occasions, a fact which nobody has ever dispute! and 
which has no bearing whatever on the question now at 
issue. If the Uaited States were to sse fit to invade 

Cuba with its armies nothing could prevent it bu: op- 

posing forces or its own consideration of the conse- 

quences. Under the same restrictions, nothing stands 
in the way of our invading Ireland, if we choose. 

Bat it is curious logic which infers from this the righ: 

to recoguiz} a few insurgeat guerrilla bands a3 an or- 

ganized republic. Professor Woolsey, of Yale, a high 





claimed and exercised without dispute the privilege 
oov challsnged by the Sanators. Precedents are in- 
voked by tha opponents of the Administration, where 
the Executive, asin President Tsylor’s action in the 
casa of Hungury, has referred the whole matter to 
Congress for decision. Ba: such precedents have no 
bearing on the general principle. It is one thing for 
an administration to consult with Congress on a diplo- 
matic question, o- to submit its judgment voluntarily 
in a given case t» a vote of Congress; it is a very dif- 
ferent thing for Congress to assert the permanent right of 
dictating the administration’s action in such questions. 
A3 we have said, it is our judgment that the contro- 
versy is already virtually at an end. We cannot con- 
ceive that even the most aggressive anti-Ad ministration 
Sanators will raise next month a question over the 
privilege of the Executive. If they are foolish enough 
to enter on such an undertaking they will encounter 
sure defeat in both Houses of Congress and will not 
escape their share of public ignominy. The sober- 
minded people of this country are in no patient mood 
over these gratuitous blows at public confidence. Ex- 
minister Paelps expressed the truth exactly in his 
speech to the New England Society last Tuesday 
when he said: ‘“‘We want rest and peace. We want no 
foreign wars of our own seeking. However gloricus it 
might be to become the bully of the world, we must 
postpone that gratification until we set our own house 
aright.” 








MR. LITCLE AND THE BALTIMORE &€ OHIO 
CAR ACCOUNTS. 


We have received from Me. Little the following let- 
ter concerning our comments with reference to one of 
the items coutsiaed ia his report on the Baltimore & 
Onio, and which report we reviewed in our issues of 


D -cemoder 12 and December 19. 


47 WILLIAM STREET, ) 
New York, December 22, 1896. { 
Editor of the Commercial and Financial Chronicle : 
My Dear Sie:—{n your issue of the 12th inst., reviewing 
my report on the fiaancial affairs of the Baltimore & Ohio 
Railroad Company, you distinctly charge ma with neglect to 
state ‘‘ that large contributions out of surplus earaings year 
by year for the purchase of new equipment through car 
trusts” were made by that company. A week’s reflection I 
had supposed would have coavinced you of your error and 
led you to correct is of your owa volitioa On the contrary, 
I find that you reiterate the charge ia your issu3 of the 19th 
inst , thu3 compelling me to demand its retraction. If you 
had taken the trouble to look into the balance sheet forming 
part of my report, you would have found arrayed among the 
assets of the company these very additions to its equipment 
for the period covered by mv examination. Tha amouat is 
not $3,717,909, as you put it, but $3,044,658 61, as follows, viz.: 


Equipment of B. & O. Car Trust — 


: z : ‘ No, 1 Account betterments...... . 952 5 
authority on international law, states clearly, in an in- Series Ar”esssesreee oe so Ph Seas - 
terview of last Monday, that a resolution such as thit **A” account betterments. . 41,633 72 


O OP cicaslasectaeeroatene<4 1,000,900 09 





of the Senate Foreign Affairs committee is either ao i ammene bettermeats. 6,812 19 
absurdity or an act of hostility to Spain. It either a O. Bquinmoas Company.. 996,752 21—$2,676,749 12 
es * . urchase 0 ars— 
recogaizes, out of sympathy, go methiag which clearly | yoocana pte. $s a $46,779 20 
does not now exist, or else it is a gratuitous provoca- b head agra ont & Coke Co.. peers 
. . r na ._| Yough. River Coal C>........... 43 5 
tion to a friendly government. That the Administra George's Creek Coal & Iron Co... 35.733 76 
tion, which is rightly held responsible for this Consolidation owl See 7 &3 
: . ; erchants’ Coal C)......... siakacdeia 1,2 5 
country’s general relations with other powers, should | wey Chapman. ..... 2. 12/063 58 
even by silence intimate its willingness to be forced | Colo. & Hocking Valley C. & I. Co, 39,531 95 
into such an attitude, was utterly out of the question. | %43'07 Gas Coal Co......+6..+046 — 40,866.59— 367,909 49 
The trath is that constitutional law, the common- $3,044,658 61 


sense of all ages and peoples, and the precedent of our 


From this it must be apparent to your readers that I neither 


neglected to state the amount, nor challenged, as you seem te 


own history, unite ia confirming the position taken by | imply, the propriety of its capitalization. 


Secretary Olney. From President Washington’s reeog- 
nition of the ambassador of revolutionary France down 


Yours very truly, STEPHEN LITTLE. 
The statements in the foregoing are so remarkable 





to President Harrison’s recognition of the victorious! and extraordinary that we hesitated considerably as to 


insurgent Government of Chili, the Executive ha 
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whether we should give serious consideration to them. 
On reflection, however, we have concluded that we 
owe it both to Mr. Little and ourselves to set him 
right. 

It will ba observed that Mr. Little takes exception 
to our remark that in his report in criticising the 
B. & O. for charging depreciation of equipment to 
profit and loss he omitted mention of the fact that the 
company had made “large contributions out of sur 
plus earnings year by year for the purchase of new 
equipment through car trusts.” Tnis assertion of 
oars he says is in error, and he supposed we would 
*‘correct it of our own volition,” but having 
failed to do so he feels compslled to ‘‘ de 
mand its retraction.” Bat it is a fact, never- 
theless, that Mr. Little omitted all mantion of these 
car trust payments ou/ of surplus earnings either 
in connection with his discussion of the charge for 
depreciation of equipment or anywaere else. ‘he omis 
sion, too, is a serious one, and impairs the value of his 
criticism. Mr. Little, it will be remembered, found 
fault with the bookkeeping methods of the B. & O., 
and cited the equipment charge to profit and loas as 
one of the irregularities in its system of accounting 
and also as one of the causes for its embarrassment and 
downfall. Ile characterized the item in very severe 
language, calling it (in big type) ‘‘The Mischarge 
of Worn-Oat Equipment to Profit and Loss in 
stead of Income,” and stating the amounts sep- 
arately for each year and also the aggregate for 
the whole period, thi: latter being reported at 
$2,843,596. 

But while thus in this broad and unequivocal way de- 
nying the propriety of the charge in question, he gave n> 
hint or intimation in the report that there was another 
side to the matter—‘hat the charge for depreciation of 
equipment, which he criticises, c »mprises only part of 
the story of the treatment of the equipment accounts, 
that there is another part which changes entirely the 
aspect of the matter. In other words he failed to 
say in his report that though the company had 
charged depreciation of equipment to profit and 
loss instead of to income, it at the sam3 time 
took s very much larger sum out of earnings 
in payment of maturing car trusts, thus makiag good 
the loss. The aggregate of these car trust piyments 
out of earnings is nowhere stated, nor iadeed is any 
allusion or reference, direct or indirect, made to them 
in the report. It will be readily seen that in pres-nt- 
ing the situation in this way Mr. Little gave an ea- 
tirely erroneous impression of wha: the company had 
been doing. 

Bat in the above letter M-. Little tells uz he did 
mention the cir trust payments. Waoere? In the 
balance sheet. Hera is his languaze: ‘If yoa had 
taken the trouble to look into the balance sheet forming 
part of my report you would hive found arrayed 
among the assets of the company thess very alditions 
to its equipment for the period covered by my exam 
ination.” We might perhaps be j istified in replying 
to this iatimation of a lick of familiarity on our part 
with the bilaace she3t tha: bafore undertaking to re- 
view Mr. Little’s report we examined critically every 
one of the 432 items enteriag iato his comparative 
balance sheet. Bat let that pass. 

Before setting out the nature of the car trust items 
to which Mr. Little directs attention, we will say tha* 
if it were true, which it is not, that t:e balance sheet 
showed the amounts of the appropriations out of eara- 





ings, that circumstance would avail nothing in support 
of Mr. Little’s contention that he had not omitted 
mention of the same. The proper place for presenting 
the facts with regard to the equipment payments was 
in the text of the report, where the propriety of the 
charge for depreciation of equipment was discussed. 
The two matters belong together. ‘I'o give only one, 
and that with unusual prominence, and to ignore or 
withhold from view the other, and to say that the facts 
concerning it might be learned from a table in a re- 
mote part of the report—that, in our view, would 
hardly in any event meet the requirements of the 
case. 

As a matter of fact, however, the balance sheet as fur- 
nished by Mr. Little does zo¢ show the amounts of the 
car trusts paid out of earnings; nor can these amounts 
be ascertained from the balance sheet by itself, elab- 
orate though that is. It is true that the equip- 
ment acquired through the car trusts appears as assets 
in the balance sheet, though there is one prominent 
exception to this, as we shall presently show. Bat car 
trust payments may be made either from earnings or 
from capital. la perhaps two cases out of three where 
such items appear in the ascounts of a road, they rep- 
resent outlays from new capital. ‘The balance sheet 
which Mr. Little has constructed does not inform us how 
the payments were made in the B. & O. case—whether 
in the one way or the other, and that is the gist of the 
whole matter. Our criticism was not that the 
equipment payments did not appear as assets 
in the balance sheet, but that, appearing as 
assets, Mr. Little neglected to state that large 
parts of the same had been paid for with moneys taken 
from earnings. The balance sheet is of course nothing 
more than a transcript of the various items appearing 
in the company’s ledger. Mr. Little found the car 
trust payments recorded as assets on the books and 
hence entered them in the same way in his statement 
of the accounts. Bat he attempted no analysis of 
them. ‘They are not described in any way, there is no 
foot note or explanation to acquaint us with their 
nature and character, and indeed nothing to show that 
any, or all, or none of the payments were made out of 
earnings. , 

In truth we are forced to conclude that Mr. Little 
does not know which or how much of the acquisitions 
of equipment were charged s«gainst revenue and which 
or how much against capital. We say this is the con- 
clusion because many of the items which in his letter 
above he charges against earnings did not come out of 
earnings at all but were paid from capital. In 
giving our total of the payments from earnings we 
were careful to say that the amount was independent 
of the acquisitions paid for in other ways, but Mr. 
Little has simply taken all the car trust payments 
which he finds as assets on the books and assumed 
that every one of them had been charged to revenue 
account. Even then he does not get a total as large as 
ours (the reason being that all the items of payments 
for new eqiipment do not appear on the credit side of 
the account), and hence he assumes that we are wrong, 
saying: “‘ The amonnt is not $3,717,909, as you put it, 
but $3,044,658 61.” Our total is absolutely correct, 
and in proof we furnish the following statement, show- 
iag how the amounts have been distiibuted through 
the different years and also on behalf of which of the 
various series of car trusts they were made. Tae fig- 
ures can be easily verified by reference to the com- 
pany’s annual reports, except those for the five months 
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to November 30, which have been derived from Mr. 


Little’s report: 
Wheelage 














Car 
Year ending trust Series Series car trust 
Sept. 30— bonds. A. B. payments. 
1680.....ce2e0e eee ee 
OD. . coascnese 250,000 $100,000 ...... senna 
Wh a ccccccsses 250,000 100,000 ...... races 
Nine mos. to June 30— 
WB vn csiccsvee $250,000 $100,000 $200,000 ...... 
Year end, June 80— 
re $259,000 $100,000 $200,000 $86,653 34 
Pee 250,000 100,000 200,000 99,288 72 
ee 250,000 100,000 200.000 113,606 21 
Total... .. $1,750,000 $600,000 $800,000 $299,548 27 
Five mos. to Nov. 30— 
Bbscas G660k8 thebee  sesaae 200,000 68,361 22 
Total .....$1,750,009 $600,000 $1,000,000 $357 .909 49 
Grand total. ..........0..ee0eecees bates $3,717,909 49 


[t will be seen that the final total agrees precisely 
with that given by us in our issues of December 12 and 
December 19, namely $3,717,909 49. The reason why 
this differs from Mr. Little’s aggregate of $3,044,653 61 
is that Mr. Little has (among other things) omitted 
altogether the largest of the series of the car-trust pay- 
ments made out of earnings—we mean the $2,500,000 
car trust of 1887, in reduction of which a quarter of a 
million dollars has been appropriated out of earnings 
each and every year. ‘This car tru3t antedates the 
Mayer management, and was entered on the books ina 
lifferent way from all the other car trusts. Because 
of this difference in method the payments made 
on account of that car trast cannot be found 
in the assets, but must be sought on the other 
side of the account in adiminution of the outstand- 
ing liability on such car trusts. [no 1888 no less than 
$2,250,000 still remained due on that purchase of cars; 
November 30 1895 only $500,000 remained to be paid, 
showing a reduction in the interval of 1? million dol- 
lars. This 1¢ million dollars, which was taken wholly 
from earnings (it being regularly noted in the income 
account on the first page of the company’s report), 
Mr. Little, as stated, has left entirely out of his com- 
putation above—showing how far astray he is whea he 
argues that the car trust payments out of revenue 
can be found ‘‘arrayed among the assets of the 
company.” 

But besides this, as already pointed out, Mr. Little in- 
cludes in the table in his letter a number of items that 
do not belong there. Take the first item, namely the 
‘*No. 1, account betterments;” this was not paid out of 
earnings at all but outof the general funds of the com- 
pany—that is, from capital account. The second item, 
called ‘‘ Series A,” for $602,598 44, is also in part 
erroneous; $600,000 was paid from income; the other 
$2,598 44 represents the excess of equipment above 
the amount contracted for, and the money for this 
was provided from capital account. The “Series 
A, account betterments,” for $41,633 72, also did 
not come from earnings. The same is true of 
* Series B, account betterments,” for $6,812 19. 
Furthermore, the item “B. & O. Equipment Company” 
for the large sum of $996,752 21 is likewise out of 
place in the statement, the money for such payments 
having been derived from capital account. 

In brief out of the six items first given by Mr. 
Little one is partly wrong, four are entirely wrong 
and but one is altogather right. Revising his figures 
in those particulars and adding the $1,750,000 car trust 
payment overlooked by Mr. Little, the showing is as 


follows: 





Total payments as given by Mr, Little $3,044,658 61 


Deduct for items erroneously included 
by Mr. Little and which were not 
paid out of income: 





No. 1 Account betterments..........+¢ $28,952 56 
Series ‘‘A,” Excess over $600,000....... 259444 
© A.” Account betterments..... « 41,633 72 
* <B.”’ Account batterments..... - 6,812 19 
B. & O Equipment Company.........996,752 21 1,076,749 12 
NNR. a canis nds ded ab eekeie sae $1,967,909 49 
Add for payments out of income 


omitted by Mr. Little: 


Car Trust of 1887, due 1897 1,750,000 00 


PNG. ciacwediondeanices cncedaney 93,717,909 49 

Ilere again we get the same result, namely $3,717,- 
909 49, confirming the figures first reached by us. If 
therefore we do not comply with Mr. Little’s “‘demand’ 
for a “‘retraction,” it is because there is nothing to 
retract, our figures and statements being in need of no 
qualification, modification or revision in any particular. 
It only remains to add that in these equipment pay- 
ments we are not dealing with matters of jadgmoent or 
opinion but exclusively with facts and figures. 

This is the third article that we have printed regard - 
ing the Baltimore & Ohio since the appearance of Mr. 
Little’s report, and we fear that some of our 
readers may get the impression that we are trying to 
defend the old B. & O. management or to express ap- 
proval of all of its acts. Nothing could be further from 
our purpose. We showed in our first article in 
what particulars this management seemed open to 
criticism. Asthere stated, some of their acts appear 
indefensible on any ground. In the whole discussion 
we have undertaken simply to deal with Mr. Littles 
facts and figures and the application and use he has 
made of them. And it has beena matter of deep regret 
tous that we have felt ourselves obliged to take issue 
with him on so many points. 


see eeneeere 











COMPETITION OF FOREIGN WITH BRITISH 
MANUFACTURES IN BRITISH COLONIES.* 
MANCHESTER, Dec. 16, 1896. 


An opportunity is now being given in Manchester of 
testing, to some extent, the soundness of statements 
which have for some time past gained notoriety that 
British manufactures are being displaced in the mar- 
kets of the world by those of foreign, and particularly 
of German, origin. In November 1895 Mr. Chamber- 
lain, the Secretary of State for the Colonies, dispatched 
a circular to all the colonial governors, calling for in- 
formation as to the extent to which the alleged 
displacement has taken placs, and for samples of 
the competing foreign goods said to have been 
preferred to British. In respons to this call a collec- 
ition of exhibits forming a first instalment has been 
received, and is now being shovn in the rooms of the 
Manchester Chambar of Comnercs. It embraces con- 
tributions from the West L[adi2s, Victoria (Australia), 
Lagos (West Africa) and Cyprus. Tae articles repre- 
sented comprise textiles of many kinds, made-up cloth- 
ing, boots and shoes, cutlery, hardware, glass and 
glassware, and pottery. For the most part the samples 
are of German or Austrian production, but a consid- 
erable number have been made in the United States, 
and a few are of French, Swiss, Japanese or Belgian 
origin. Garman goods appear in all the Colonial lists 
except that of Bermuda and the Bahamas, from which 
the only specimens are of American manufacture. 
These last are, however, extensively represented in all 

. Communicated by our special correspondent at Manchester, Eng, 
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the West Indian collections as well as in that from 
Victoria. 
Many manufacturers and merchants have visited the 
exhibition, and their remarks upon it are interesting 
irce they proceed from men who in the various de- 
partments are practically conversant with the qualities 
and prices of the goods, as well as with the markets 
from which the samples have been sent home. The 
prevailing impression produced on their minds is that 
British industry and trade have not much to fear 
from foreign competition in the colonial markets, 
although it is recognized that, in a few instanve:, the 
foreign article holds its ground for good reason. 
Usually, however, the reason is connected with special 
circumstances which have long been in existence or 
with temporary or intermittent conditions such as, 
in all branches of trade, whether home or foreign, 
are constantly causing minor changes in its direction 
or volume. The proximity of the West Indies to 
the United States, as well as the established reputa- 
tion of certain American goods, such as ag icultural 
implements, a few descriptions of hardware, and cotton 
drille, may be regarded as permanently favorable to 
the sale of these commodities in that part of the world. 
On the other hand, the American cotton prints bear 
signs of having been exported simply as temporary 
surplus productions, the patterns being those which are 
largely sold in the United States, and not especially 
adapted to the taste of the bulk of the population in 
the West Indies. The samples of American manufac 
tures sold in Victoria are confined to ironmongery, 
tools and a few descriptions of stationery. It is in 
these classes of goods that German productions appear 
to come most closely into competition with the manu- 
facturers of the United States, both in Victoria and in 
the West Indies. 

The striking feature of the exhibition is the ap- 
parent ubiquity and the variety of Gorman manufa:- 
tures. Almost without exception their quality is 
very poor and not infrequently a carefal scrutiny of 
quality and price has revealed to experts that British 
goods are actually being sent to the same markets at 
prices which, quality for quality, are quite as low as, 
and occasionally lower than, those of Germany. Of 
high or even moderately high-class productions hardly 
any specimens of German origin exist in the whole 
collection. Indeed, as far as it goes, the exhibition 
confirms the opinion entertained widely by experienced 
and thoughtful merchants and manufacturers in this 
country, that the alarmist statements which have for 
some time past obtained wide circulation in the news- 
papers as to the growth of German competition are 
enormously exaggerated or wholly unfounded. 

These statements have rested to a large extent upon 
apparently good authority. The reports not only of 
British but also of American and French consular 
agents have referred to the unwonted activity of Ger- 
man commercial travelers, their perseverance, their 
readiness to take orders for trifling quantities of goods, 
the low prices they accept, the easy terms of payment 
which they grant, and—in a word—their willingness 
to meet every desire of the buyer in order to get hold 
of his orders. Testimony of this kind, coming from 
many quarters, must of course be at once accepted. 
But those who furnish it can bear witnezs only to what 
they see. Yet there are other facts and considerations 
of which they cannot be expected to be coguizant. 
And certainly it is going too fast to jump to the con- 


progress towards becoming the leading exporter of 
manufactures amongst the great industrial nations. 
There are several considerations which may well in- 
spire a cautious, and even a doubtful, attitude towards 
these statemente. . 

In the first place they are not warranted by the 
official statistics of the exports of German domestic 
productions in recent years. The following table shows 
for each completed year since 1886 the total exports of 


these. 
EXPORTS OF GERMAN PRODUCTIONS. 









a eee 2156,765,000 | 1892. ._..........-22. £147,745,009 
1888..........--..... 160,295,000 | 1893... e- 151,659,000 
1889................. 158,335,000 | 1894................. 149,130,000 
1890..........c0ec-ce. 168,495,000 | 1895.............000e 165,905,000 
BOGE . .cccce<cocce ---- 158,805,000 


In scanning these figures it must be remembered 
that in 1892 Germany very wisely entered into import- 
ant commercial treaties with her neighbor:, Austria, 
Italy, Switzerland and Balgium, the very object of 
which was to extend her markets for manufactures 
abroad. A similar treaty has sinca been concluded 
with Rassia. It is wall known thit very important 
ad vantages to all the nations concerned in the arranga- 
ments have ensued; that the exchange of indastrial 
productions between them has been substantially en- 
larged, and that Germany has accomplished the de- 
clared purpose she had in view, that of providing a 
wider field for the employment of her manofacturing 
population, which cannot fiad sufficient outlet for the 
product of its energies in the Fatherland. 

Again, within the last five or six years special rvil vay 
rates and special through rates of fraights by rai! and 
steamer have been avrangad, with the aid of tha Gar- 
man Government, for merchandis> sent from the inter- 
ior for exportation. Low freights from German poris 
have also prevailed; 30 low inleed that Britis. mar- 
chandise is often sent rouad about to Hamar for 
trane-ship nent to various foreigi ports, because the 
total freight by that route is less than that required by 
British steam:r3 lines in direct commnuanicssioa with 
these ports in casas where ths owners are combinelin 
a ‘‘conference.” S:sill further, the elff+s: of that 
portion of the British Merchandise Marks Act of 
1887, which requires the marking of the country of 
origin on all goods bearing indicstiois, even initials, 
which might be mistaken for Eaglish nams or words, 
has been peculiar. It has not only interfered greatly 
and increasingly in recent years with the transit trade 
formerly conducted through this country, but it has 
also tended to throw demand into Gorman chaanels 
which used to come to this country, buyers in neutral 
markets having learnt to go to the Fatherland for 
such goods as they found bearing the legend ‘‘ made in 
Germany,” taking there als> their orders for other 
goods which they had been acsustomed to obtaia in 
the United Kingdom. 

Bat in spite of all these changes, most of them highly 
favorable to the expansion of exports from Germany, 

there is no evidence in the figures just quoted of any 
such enlargement as might be expacted from a reading 
of the consular reports, or an unquestioned acceptance 
of the alarming statements made in the newspapers. 
Moreover, the reports received at the Colonial Office 
go to show that the consumption ot German manufac- 
tures in British colonies is not further increasing, and 

that on the whole it is tending to decrease. I: may be 
exp2cted, therefore, that future statistical returns of 
the outward trade of the colonies will show how far the 
alleged great increase of German imports in recent 





clusion that Germany is really making the wonderful 





years is substantiated and how far it has beén arrested. 
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THE VANDERBILT WESTERN ROADS. 

The returns for the calendar year (partly estimated 
of course) of the Lake Shore & Michigan Southern 
acd the Michigan Central reflect pretty well the gen- 
eral conditions ruling on the trunk lines during the 
twelve months. Business, as we all know, was exceed- 
ingly depressed the last half of the year, and this 
was a serious adverse feature. The iron trade 
suffered from the depression perhaps worse than any 
other industry, with the effect of causing a very 
great contraction in the shipments of many leading 
items of freight—coal, ore, etc. The Vanderbilt roads 
would not be apt to feel depression in that industry to 
the same extent asthe Pennsylvania Railroad, which 
grid-irons the coal and iron districts; but with the 
Lake Shore at least, the blowing out of so many fur- 
naces must have been a circumstance of much import 
ance, for that road’s Ashtabula branch connects 
directly with the iron and coal districts in Western 
Pennsylvania, so that the loss on that part of the 
system from that cause must have been very consid- 
erable. 

On the other hand, there were also some favoring 
features. For instance, the new Joint Traffic Associ- 
ation was in operation the whole of the twelve mnths 
and proved very beneficial. While it did not ensure to 
the roads high rates, it prevented that general demoral. 
ization which in the past has always been sure to occur 
several times during the year. Again, the grain crops 
were good, both in 1895 and 1896, with the exception 
of the wheat crop, where comparison the latter part of 
1896 was with the arrivals out of the phenomenal 
spring wheat crop of 1895. Generally speaking, 
though, it may be said that the advantage from the 
large crops was not as great as expected, because until 
the latter part of the year prices were very low, re- 
tarding the movement of grain to market. 

The Lake Shore in its statement shows a loss in 
gross for the year as compared with 1895 of $810,103. 
The Michigan Central on the other hand in its state- 
ment reports an increase of $167,000. The difference 
in results in view of the large crops is easily suscepti- 
ble of explanation. We are not prepared to say that 
the crop movement worked more to the advantage of 
the Central than to that of the Lake Shore. The 
effect in both cases would be to increase earnings. 
But as business depression was an offsetting disadvan- 
tage, the fact that the Lake Shore was in position (in 
the way already indicated) to lose more from that 
cause than the Michigan Central suggests why that 
road’s return is much less favorable. 

Of course the changes in net earnings do not possess 
very great significance ; both roads vary their outlays 
for betterments in accordance with the state of their 
revenues, increasing these outlays when revenues are 
large and decreasing them when revenues are small. 
The results for the year under review furnish a striking 
illustration of that policy. Thus the Lake Shore hav- 
ing suffered a decrease of $810,103 in gross earnings 
reduced its expenses $744,626, leaving a loss in net of 
only $65,477; and the Michigan Central having se- 
cured an increase of $167,000 in gross added $172,000 
to its expenses, producing a loss of $5,000 in net. 
The following shows the yearly results on the 
Lake Shore back to 1870. It will be observed that 
notwithstanding very wide fluctuations in the gross, 
the net in recent years has been kept almost con- 
stant. 





LAKE SHOR & MICHIGAN SOUTHERN’S INCOME. 












































Dividends Shar. 

Years, | _ Grose | irre |, Net | Pised of $100, 

. Earnings.| 22Penses | rarnings.| Charges, | —————_—_. 
and Taxes. Earned. | Pata. 

' eos $ $ 

1870..........| 18,509,234] 8,368,821) 5,140,415| 1,828,897; 9 60 8 00 
___, PRRs 14,899,449] 9,779,806) 5,119,643) 2,121,164) 8 37 8 00 
isis sone 17,699,93°| 11,839,526] 5,800,409) 2,801,459; 8 55 8 00 
ee 19,414,509] 13,746,593/ 5,667,911) 2,454,660} 610 4 00 
Sa 17,146,131} 11,152,371) 5,993,760; 3,008,193 6 04 3 25 
err } 14,134,199] 10,531,501} 3,902,608] 2,810,204; 2 20 2 00 
_ ees | 13,049,177] 9,574,836) 4,374,341] 2,759,909 3 26 3 25 
RR | 18,595,159] 8,963,968) 4,541,193] 2,775,657] 3 57 2 00 
BBVG...ccccccee 13,979,766) 8,494,6 1) 5,4°3,16 2,718,792 5 61 400 
a | 15,271,498] 8,984,524) 6,336,968) 2,754,988) 7 24 6 50 
re | 18,749,461] 10,418,105) 8,331,356 2,750,37' | 11 28 8 00 
SE | 17,97',391 11,278,129| 6,692,462] 2,725,375; 8 02 8 00 
1882.......4.. | 18,225,639] 11,057,807) 7,167,832] 3,027,000} 8 37 8 00 
SR taccto ine | 19,513,456] 11,001,854) 7,511,8°2} 3,498,8°6| 8 11 8 00 
14,847,584; 9,133,522) 5,710,062] 3,720,67| 4 02 5 00 
| 15,133,506) 9,287,537] 4,845,969] 3,867,456} 1 98 aces 
| 15,859,455) 9,731,622) 6,127,833] 3,712,97+| 4 38 2 00 
| 18,710,9%3) 11,029,798! 7,681,195] 3,649,615) 8 15 4 00 
--| 19,029,627] 11,310,371] 6,719,256 3,608,391} 6 29 5 00 
| 19,487,196) 12,847,451) 6,839,745] 3,423,469| 6 50 500 
1900..........| 29,985,769) 14,220,481! 6,645,279] 3,344,735) 6 67 6 00 
TE | 21,431,387] 14,632,674] 6,798,711] 9,359,251} 6 95 6 00 
ERTS 22,415,382} 15,803,190} 6,812,192] 3,375,964) 6 54 6 00 
ae | 23,683,933] 17,128,913] 6,562,020] 3,865,376, 6 46 6 00 
aS | 19.557,869| 13,186,067} 6,371,802] 3,402,862! 6 00 6 00 
___ eee | 21,016,035! 14,598,220] 6,147,815 3,419,500) 6 12 6 00 
1896*..... 20,.05,932) 13,823,504! 6,382,338! 3,360,000' 6 11 6 00 





* Results for December partly estimated. 

Both the Lake Shore and the Michigan Central have 
declared their usual dividende—the former 3 per cent 
for the half-year, the latter 2 per cent—but the Canada 
Southern has reduced its semi-annual distribution 
from 1} per cent tol per cent. The latter company 
had been obliged in both of the preceding years to 
draw on accumulated surplus in order to maintain the 
1} per cent rate. The following gives the combined 
operations of the Michigan Central and the Canada 


Southern since 1877. 
COMBINED BARNINGS OF MICHIGAN CENTRAL AND CANADA SOUOTHBRN. 




















en, Gross } Operating Net. Interest 
Earnings.| Expenses | Rarnings. and Balance. 
| und Taxes. Rent Is. 
é | $ $ | $ g 
Pe hnbcdnccesssdaceisban 9,472,631! 6,437,497) 3,035,134) 2,003,997/ 1,051,837 
| 7,147,633) 3,263,112) 2,013,155} 1,249,957 


IBID. .cccccccccccesccee-cs 10,410,795 

12,791,428} 8,215,092] 4,576,333} 1,994,210] 2,582,128 
12,308,591] 9,404,443} 2,899,149) 2,371,551 527,597 
12,457,991, 9,262,996) 3,189,085} 2,480,602 708,483 
14,009,767; 9,741,639) 4,263,128) 2,433,416) 1,834,712 
11,659,077, 8,959,132) 2,699,015) 26 8,602 41,343 














_ 7 ae 10,707,304) 8,014,603] 2,892,791 2,868,753 26,038 
- ae 12,295,828 8,404,679] 3,801,149) 2,576,985] 1,314,164 
SO FRE | 14,164,490 9,875,246] 4,289,244| 2,535,939] 1,753,314 
SO ELIAS. | 13,770,523, 10,086,606] 3,683,917] 2,521,092] 1,162,825 
I ii cicceiicasconsennae | 13,786,926, 9,895,158) 3,891,767) 2,512,527] 1,879,240 
0 ESE | 14,490,712) 10,731,754] 3,758,958] 2,454,332} 1,304,626 
EEE RS 15,162,960 11,107,569] 4,055,301| 2,439,287] 1,616,104 
| ea 15,903,293) 12,046,095) 3,962,198] 2,404,963] 1,457,835 
i cabiiticdekendoaenhd 16,178,031) 12,287,702) 8,890,239 2,401,974] 1,488,435 
_ ee 12,584,013) 9,144,108! 3,489,905} 2,401,184] 1,088,721 
SSA | 18,€51,420) 10,183,231} 3,468,189] 2,402,211] 1,065,988 
189A* ...... .. | 18,818,000! 10,335,000' 3,463,000! 2,396,000! 1,067,000 





“ Partly estimated. 








THE NEW CENTRAL OF GEORGIA SYSTEM. 

With the listing on our Stock Exchange this week 
of the securities of the reorganized Central of Georgia 
Company a new chapter is opened in the history of 
this important railroad property. We use the adjec- 
tive advisedly, for the road stands to-day, as it hag 
from the beginning, as one of the most prominent sys- 
tems of the South. Among the first roads to be built 
in the United States, it also had for a period of about 
half a century a rare record of prosperity. Looking 
back now over its career, and noting the financial 
vicissitudes from which it has recently emerged and 
which made necessary the complete reconstruction of 
the company, one cannot but reflect that the fortunes 
of corporations, like those of individuals, are subject 
to great changes, and that the mutations of time often 
work wonderful transformations. 

Readers of the CHRONICLE need not be told that for 
a long time the securities of the oid Central of Georgia 
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(both stock and bonds) ranked among the choicest 
and most highly priz2d investmants to be found any- 
where. In the past, while the property was still dis. 
tinguished as a dividend-payer, we had frequent occa- 
sion to refer to its wonderful record in this respact. 
Boginning with divilends in 1844 there were only two 
breaks in the record up to the time of the final suspen- 
sion of dividends in 1892—namely for a short time 
during the war and for a while afcer the panic 
of 1873. Mr. W. A. ©. Ewen, who has prepared 
a brief historical sketch of the property, shows 
that in the period of forty eight years from 
1843 to 1891, both inclusive, the company paid divi- 
dends aggregating 390°18 per cent, an average of over 
8 per cent per annum for the whole period ; besides 
this, stockholders of both the Central and the South- 
western received in 1880 a bonus of 614 per cent in 
certificates of indebtedness bearing 6 per cent inter- 
est. As showing the high position held by the com 
pany up to the time of its collaps>, Mr. Ewen notes 
that it has been stated that the bankruptcy of the 
Central caused more loss and suffering to security- 
holders along its lines than the failure of any other 
railway company in the United S:ates before or since— 
a statement which from our knowledge of ths com- 
pany’s affairs we should say was not at all exaggerated. 

As regards the physical characteristic: possessed by 
the property, Mr. Ewen remarks that the location of 
the original line was admirable and that it exists to- 
day as the .best route that could have been adopted. 
On the main stem of 191 miles from Savannah to 
Macon the maximum and ruling grade is only thirty 
feet to the mile, while the maximum curvature does 
not exceed three degrees, except in the case of one 
curve at the eastern approach to the Osmulgee River, 
Macon, which is four degrees forty-six minutes for 
1,700 feet ; reference is also made to the fact that the 
line from Macon to Atlanta does not cross a waterway. 

As we all know, the road finally became a member of 
the ill-starred Richmond Terminal family. We do not 
mean by this that its financial difficulties, which 
through the reorganizition have now been removed, 
were entirely or even mainly due to that circumstances. 
But it certainly shared the same fate as the other 
members of that combination. It is Mr. Ewen’s opia- 
ion that in the issue of debentures as a bonus to the 
shareholders (involving the creation of an interes: bear. 
ing obligation of $4,600,000) the company committed 
its first act of unsound policy. He also points out 
that in the process of evolution in railroad manage- 
ment in the South which began in 1878, and which re- 
sulted in the use of large amounts of net earaings for bet- 
terments, the Central did not share. ‘‘Those in control 
of the Central seemed blind to the signs of the times. 
While other roads were pressing forward with all the 
advantages of modern improvement the Central stood 
still.” Mr. Ewen argues that if the amount paid out 
as a bonus to the shareholders had been applied to bst- 
terments and improvements, the company could have 
weathered the subs«quent storms votwithstanding the 
burdens imposed by the later acquisitions of costly and 
unprofitable extensions. 

But whether this view be correct or not, the property 
has now been relieved of its financial difficulties and 
been reorganized on an entirely new basis, with its 
unprofitable branches lopped off. Therefore its 
future will be watched with considerable interest. 
We may say, too, that in the period of nearly four 
years during which the property was in the hands of 





the courts, about $2,000,000 was spent by the re- 
ceivers in re -uilding an! re equiping the various roads 
forming part of the system ia order to bring them up 
to modern standards. It is claimed that tho physical 
condition of the property and its equipment is equal 
to day to that of any of the large systems ia tha South. 

Basides the application to list the new securities on 
the Stock Exchange, we have also had this week the 
company’s first annual report. ‘ais, however, covers 
mainly the results of operations for the eight months 
to June 30, being the portion of tha fiscal y2ar during 
which the new company was in control, and is not so 
useful as the report to the Stock Exchangs acco mpany- 
ing the application to list the company’s securities. A 
feature of this report, showing the thorough manner 
in which all the work in connection with the 
new company has been done, is the sat of 
certificates which it coutains. ‘Tans we hava th? cor- 
tificate of Massrs. Saward, Guthrie & S:seelvas counsel 
certifying to the legality of the two new mort- 
gages—the first mortgig2 for $7,00),0)) and the coa- 
solidated mortgage for $18,500,000. Taey cartify that 
the action of the directors and stock holders in reference 
to these mortgages has been in coaformity with the 
laws of the State of (izorgia, and that the mortgages 
are in all respects valid and binding obligations of the 
company. Thea there is the cartificate of the engineer, 
the late Ernest S. Cronise, who last Jane made ai in- 
spection and examination of ‘the property. Finally we 
have the certifizate of the accountants, Maasra. Putter- 
son & Corwin, made to Massrs. Harvey Fisk & Sons, 
who have large interests in the proparty ; thes: account- 
ants certify to the accuracy of the accounts. 

The report to the Exchinge at tho same tims far- 
nishes a very clear presentation of the affairs of the 
new company—its mileage, debt, earnings, &>., basides 
a description of the two mortgages and the property 
covered by each of them. We have stated that the con- 
sol. mortgage is for an authoriz2d amoant of $18,500,- 
000, but the present issue is only $16,500,000. The 
additional $2,000,000 can ba put out at the rate of not 
more than $500,000 in any one fiscal yaar, exclusively 
for betterments and for the purchase of equipment 
for the railroad covered by the mortgage. Includ- 
ing the two new mortgages and the bond issues 
of the old company which were lefc undisturbed, the 
aggregate obligatory interest-bearing deb: is $30,220,- 
000. The stock remains small, only $5,000,000, but 
there are 15 million dollars of first, secoad and third 
preference non-cumulative income bonds. The obli- 
gatory fixed charges, including reatals, are figured at 
$1,826,700 per year. The net ine ms available in pay- 
ment of these fixed charges, after charging off losses 
incurred in connection with the Gaorgia Railroad lease, 
was $2,129,244 for the year ending June 30 1896, 
$1,776,129 for 1894 5 and $1,966,272 for 1893-4, in all 
of whica years of course the business conditi»ns were 
very unfavorable. The new company owns 1,120 
miles of road aad leases 385 miles, msking over fifteen 
hundred miles together. Its current liabilities of 
course, as shown by the b.lance sheet, are small. 








LISTINGS ON TH& NEW YORK STOCK EX- 
CHANGE IN 1896, 

The listings on the New York Stock Exchange dur- 
ing the year 1896 reflect clearly the abnormal condi- 
tions which have prevailed in the country at large. 
Looked at carelessly one might say that the result was 
wholly out of character with the prevailing situation 
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of business interests ; for the total of all stocks and 
ponds listed reaches nearly 1,175 millions of dollars, 
exceeding the largest total for any previous year in 
our record, and being about three times that for the 
year 1895. The sequel shows that this result was 
occasioned by the completion of no less than six large 
reorganizations and ssveral smaller ones, the securities 
of the rehabilitated companies being now admitted to 
dealings on the Exchange and by the bosrowing to 
which the United States Government was driven to 
maintain its gold reserve. Of new enterprises there 
were practically none. 

The following table shows the listings of both stocks 
and bonds during 1896, and for each of the previous 
eleven years. The classification is in accordance with 
principles explained in former articles: 


LISTINGS ON NEW YORK STOCK EXCHANGE. 





Old issues Replacing Total. 


1 

i 
Bonds, | New issues. ; pe 
newly listed, |old securities. 





1896........-.--|8147,343,700 $7,626,000 427,317,000] #582,286,700 
1896.......0-<0- | 166,526,300 15,537,000 75,162,106 257,275,400 
oe 184,785,000 32,237,600 2,782,000 309,801,600 
169%.,....-..--- | 139,272,900 42,173,900) 107,353,400 288,803,400 
1892......00.-24| 175,125,690 12,352,000) 130,383,900, 317,861,500 
1991.....cco.ces 191,397,700 16,187,099 80,051,000 287,645,700 
1890.........+0 .| 198,158,350 105,204,279 381,504,750 684,867,879 
1889......--..2.| 206,864,009 6,050,090) 176,206,000! 389,720,000 
1888......-...- 261,989,631, 11,792,900) 237,220,537) 511,002,218 
1887......c0--00 j 130,383,900 16,304,000; 146,787,321) 343,477,321 
NOOB. cccadncas! 81,641,000 47,354,330) 109,102,300; 238,697,690 
1885....cccc.200 | 103,844,000, 27,700,090 65,715,000) 197,259,009 
Stocks, | 
1896...... ang $76,573,572; ss. nece =e $514,158,643 $590,732,215 
1895........ --«-| 77,132,509 $35,385,200, 30,855,270) 143,373,970 
1894...... ssuons 36,616,253 4,800,000 209,776,750 251,193,003 
ee | 93,744,161, 48,874,000 55,627,10) 198,245,261 
1892........--..| 99,905,990 48,364,85v 88,765,355) 237,036,105 
1891........ aan 96,540,754 1,650,000, 90,724,200) 188,914,954 
1890...... ied 161,461,729 10,490,747, 263,039,851 437,992,330 


9,936,000 179,952,057) 259,649,774 
10,372,475 175,447,413 248,228,275 


1889............| 69,721,717 


1888.......cese.| 63,408,357 


EE, 98,726,791 32,643,426 133,683,333) 270,053,550 
2066...... ool 54,006,350 67,236,890 203,226,200 329,489,350 


3,700,000) 35,430,00)' 56,913,116 


1985.. ........) 17,788,116 


NoTre—Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization),or of 
securities stampsd “assumed” or “assessment paid’—the securities 
themselves having previously been listed — tre not included in this table. 


The listing of the Government loan of 100 millions 
is all that saved the new bond issues listed in 1896 from 
being the most insignificant in our record ; other than 
the governments, about 50 million dollars covers th» 
par value of bonds in the list, contrasting with 
about 814 millions in 1886, the previous smallest total. 
and with 262 millions in 1888, the maximum amoun: 
reached any year during the last twelve. When we 
consider the extent of the United States, the require 
ments of existing companies under ordinary circum- 
stances to provide for the natural development of their 
business, and the facility with which capital for new 
undertakings is raised when the coniitions are at all 
favorable, we recogniz3 to wha‘ a pitiabla sum thecor 
porate borrowing other than municipal has during 
the year been redaced by currency uncertainties. 

Ono the other hand, a very favorable feature of the 
year’s listings is the proof which it gives of the rapidly 
approaching termination of the extraordinary era of 
railroad reorganizstiois through which w3 hive been 











passing. It is of course too much to hope that we 
shall ever be entirely free from companies undergoing 
rehabilitation, but the present era must be always 
memorabla for the number of corporations embirrassed 
and the great amount of capital and property which 
they represent. The reorganized companies whose 
securities have actually been placed on the list of the 
Exchange during the year own and control the follow- 
ing amounts of railroad mileage. 





Miles. Miles. 
Atlantic & Danville......... - 256] Northern Ohio Ry.......... 16 
Atchison Topeka & Santa Fe. . 435 | Northern Pacific Ry........ 4,377 
Central of Georgia Ry........ 1,463 | Oregon RR, & Navigation... 1,059 
Erie. .... aS Y 139 | St. Louis & San Francisce.. 1,162 
Ft. Worth & Denver City RR. 471 
Indiana Decatur & W. Ry.. 152 ——— 
Mobile & Birmiagham RR... 149 EEE 


The lines so included, it will be observed, aggregate 
17,830 miles. Striking as this amount is, it becomes 
much more so if we add the mileage of the roads 
whose security holders have agreed upon plans of reor- 
ganization, and whose new securities are either being 
printed or shortly will be in preparation. Tey are as 





follows : 

Miles. wt 
Detroit Lansing & Northern. 330] Oregon Short Line.. ..... 425 
Grand Rapids & Indiana. .. 436] Philadelphia & Reading. ‘a 277 
Louisville New Alb. & Chic . 537 >| 
Norfolk & Western......... --1,570 Datel ..cccccececccescassecet 5,625 


Combining now the aforementioned mileage of the 
roads reorganizad and those whose reorganization will 
soon be completed, and we have a total of about 
23,500 miles. What a stride we have taken toward 
the restoration to credit of bankrupt railroads will 
appear when we say that there remain in receivers’ 
hands awaiting reorganization only about 11,000 
miles, including the Union Pacific, B. & O., Wiscon- 
sin Central, Atlantic & Pacific, Central Vermont and 
minor companies. 

Tne following table shows the railroad bonds listed 
in 1896, with the purpose for which each loau was 
created. 

LISTINGS OF RAILROAD BONDS. 

Amount. Purpose of issue. 

$1,238,000.For assessment on old 


6 per cert bonds. 


Atch. Top. & S. F. Ry. gen. M- 48. 94,363,009§ In exch. for old bonds 
Do do adjustment 4s 46,000,0)0¢ underreorganization. 


5,389,0)0. Bonds of '92 just listed. 


Company and title of loan, 
Atlantic & Danv. Ry. 1st M. 5s... 


Allegheny Val. gen. M. 43, guar. 
Balt. & Ohio Southwestern— x : ’ 
Ist consol. guar. 448...eee.cn-..{ 720-000 Tmprte, Dettermn'ta, ote. 
[acome bonds A and B ......... 855,000.{n exch. for old secur. 

Burl. Cedar Rapids & Northern — 
1st consol. M. and coll. tr. 5s... 584,000.In exch. for prior bds. 
Central of Georgia Ry. ist M 5s . 7,000,000 § In exchange for old se- 
Do do consol. 5s. 16,500,000? curities under reorg. 
. Bonds of 1890 not list 
237,000 ? Section because of 
455,900.To retire prior bonds. 
316,000_For imp'ts & additions. 
101,000 In exch. for equip. bds. 
Chicago B. & Q. consol. 7s........ ; 1,005’ SoncLmpeoe'te Oelet tarry 
Chic. & East. [l. gen. consol. 1st 5s. 94,000. For extensions. 
Chic. & Ind. Coal Ry. 1st M. 5s...... 39,000. For extensions 
Col. Hock. Val. & Tol., gan. M. 68 482,000. For floating debt. 

Do do gen. lien 4s. 852,000. For Ohio Land & Ry. 6s. 
Delaware Riv. RR.& Br'ge lstM.4s. 1,300,000.Constr’n of new bridge. 
Daluth & [ron Range, 2d M, 6s... 1,090,000. Improvements. 

Elmira Cortland & Northerna— 
Ist pref. gold 6 p. c. bonds....... 
Guar. gold 58..... 


Cleve. Cin. Chic. & St. L., Cairo 

Div., lst 48 
Cleveland & Mahon. Val , con. 5s. 
Clev. & Pitts. RR. gen. M. 449s... 
Chesa. & Ohio Ry. 1st consol 58... 


750,000 5 Bonds of 188k just 
1,250,000? listed. 
14,400,000. Inexch forNypano RR. 
stock and bends. 
7,800,000.In exch. for old bonds. 
| 7.8 §00,000.Debts of o!d company 
and improvements. 
27,000.In ex forold 2d consols 
¢ Old 6s havisg interest 
reduced under reorg. 
plan. ° 
44,000. Refunding. 
4,806,900.Io exch. for C.0. & 8. 


Erie RR Ist cons .1. prior lien 4s. < 


General lien 3-46.....cco cacsessee DUO 
Fort W. & Den. City, 1st M. 4-6s 8,176,030 


Grand Rapids & Ind. Ist M. 4'ss.. 


Ilinois Central 2-10 mort. 4s. ..... 
W. securities. 
, — §in exchange for re- 
Do do lst M. ster’g, 34 500,000 ? demption bonds. 


1,824,000.In exch forold bonds 
under reorganization. 

590,000. Air brakes, coup!’s, ete. 

810,000. Improvements. 


Ind. Decatur & West. Ist M. 5s..... 


Like Erie & Western, 2d M. 5s.... 
Manhattan (Elev.) Ry., cons. 4s8.. 


Se 
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Oompany and title of loan.— 


Mexican Central consol. M. 4s....  $800,000.For rolling stock, im- 


Do do 


Mobile & Birm. prior lien 5s 


Do M. 4s (incomes to’99) 
Nashville Chat. & St. L. lst con. 58 


Newp’t & Cin. Bridge gen, M. 4428. 1,400,000. Refund’g and impr’ts. 
N.Y.B.& ManhattanB’ch lst con.5s8 


Northern Ohio Ry. Ist M. 5s 
North. Pac. Ry. new prior lien 4s. 
Do do general lien 3s... 
North. Pao. Term. of Ore., lat M.6s. 
Ohio Southern gen. M. 48......... 


Amount. Purpose of issue, \ 8 
provements, etc. 
238,000.In exch. for income 
sorip, ete. 
600,000 For receivers’ cartifi- 
cates and imp’ts. 


In exchange under re- 
1,200,000 ; orga@uization ia 1.895. 


116,000.In exch. for prior lien 
bonds. 


48,000._Im provements. 
1,500,000. Part payment old road. 
1,000,000_I[mprovemeants, etc. 

pty +o $ Under reorg. plan iss- 

56,000,000 ued for old seourit’s. 
90,000. Improvements. 
287,000.Imp'ts and equip. 


For O. Ry. & Nav. old 
Ore. RR. & Navigation consol. 4s. 15,174,000 consols and collat. 


trust bonds. 
Pitteb. Cin. Chic, & 8t. L.— 


Consol. 4s, series D 2,000,000 Improvements, eto. 


( For cash subscriptions 


St. L. & San Fran. RR., consol. 4s. CT ed for br’ach 


line bonds $888,v00. 
St. P.M. & M. consol. 4%s..........- 156,000.In exch. for prior bds. 


South. Pac.of Calif., lst consol.5s. 1,568,000. Extensions. 
Southern Ry. 1st consol. 5s8...... « 1,828,000. Equip. notes & imp’ts. 


Tol. & Ohio Cent. gen. M. 58 ....6- 1,500,000. Imp'tsand extensions. 
Western N. Y. & Pa. ist M. 58..... 211,900. Refunding. 


Wheel. & L. Erie, extea.and imp. 53 16,000 § f° oir ne bonds 


Total RR. bonds ...... ........ $427,002,500 

The bond issues of the several reorganizod companies 
referred to above stand out prominently in this table, 
and the reader will not fail to notica that they include 
barely one issue of the “‘ino»me bond,” which a few 
years ago was so common a “ security,” if we may call 
it by a name that it has seldom deserved. The feeling 
that the income bond is a “ financisl absurdity” has 
become so strong that only one company (the Central 
of Georgia) of the several large railroad companies re- 
cently reorganized or in process of reorganization will 
possess an income mortgage. 

In the following table we have brought together the 
street railway and miscellaneous boads listed in the 
period under review : 

LISTINGS OF MISCELLANEOUS BONDS. 
Oompany and lille of loan.— Amount, Purpose of issue. 
Sold to pay claims of 


Amer. Spirits Mfg. Co. 1st M. 6s.... $2,000,000 D. &C. F. Co. and for 
improvements. 


B'klyn Union Gas Co. 1st con. 58.. 13,336,000 § [0 exch. for scour. of 


B’klyn Wh. & Wareh.Co. lst M.5s. 1,590,000.For ad litional prop’cy. 
Col. Fuel & [ron Co, gen. M. 5...... 2,021,000. I[mp’te and extensions. 
Detroit Gas Co. 1st consol. 5s. ... 2,090,000. Improvements 

Edison Elec. Ill. of B’klyn Lst M.5s. 150.000. For extensions. 


” rw oy §In ex*h.for Harlem & 
Edison EL.Ill.of N.Y. lst consol. 53. 16,000 2 Manhattan bonds. 


Equit.Gas L. of N. Y.1st consol. 5s. 200,000. Extensions, etc. 


Erie Teleg. & Telep. coll. trust 5s. 1,090,000 § golly and 
People’s Gas L. & Cokelst con. 63 1,500,000.¥or extens. & Imp'ts. 
Pieasant Valley Coal lst M. 63.... 45,000.Imp’ts & additions. 
Tennessec Coal & [ron Co.— 

De BardelebaaC. &L. 1st M. 6s gu. 377,300. Dabts of com dang. 


Standard Rope & [wine, lstM.6s. 3,000,00).For assess’ts on stook. 


Do do con. M. ino.5s.. 7,500,000 § 1, or eee tae U. 8B. 


U. 8 of America 4s of 1925....... 109,009,000. Replea’g gold reserve 


Dc ccen stances sence ecaeeconses $133,645,500 
LISTINGS OF STREET RAILWAY BONDS. 
Company anda title of loan— Amount, Purpose of issue. 
Broeklyn Rapid Tran. 50-yr. g. 58. $3,000,000. Forsubscriptions pd.ia 
Do do 1,875,000. For old coll. tr. notes. 


Milw. Elec. Ry. & Light consol. 58. 5,500,009 j 3 anne oe = 


Terre Haute Electri> Ry. let M. 6s 


Electric light plant 
53,000 } improvements. 


Total street railway bonds.....$10,423,000 

That the business of reorganizing has not been con- 
fined to the steam railroads becomes plain when we ex- 
amine the above table. Tae old Distilling & Cattle 
Feeding O»., more commonly known as the Waiskey 
Trust, now appears as the Amarican Spirits Manufac- 
turing Co., and the old Cordage Company (formerly 
the National Cordage and more recently the United 
States Oordage Company) has b3en changed to the 


the street railways the chief listings are by the 
Brooklyn Rapid Transit Company, saccassor to the 

Long Island Traction Compsny, aad by the Milwsukas 

Electric Railway & Light Company, the reorganized 

Milwaukee Street Riilway Company. Aside from these 

products of reorganizstion the only securities here 

calling for mention are the 100 millions of G>vern- 

ment 4s and the $12,336,000 Brooklyn Union Gag 

consols issued along with the 15 millions of stock men- 

tioned in the following table, upon consolidatior of the- 
Brooklyn gas companies iato a single corp?ration. 

The next and last table of listed securities embraces 
the stocks of railroad, street railway and miscellaneous 
companies. It is as follows: 

LISTINGS OF RAILROAD STOCKS. 
vompany and class of stock— Amount. 
At.T.4S.F.Ry-pf.5 p.c non-cum.. $98,691,400 § "0 Oxon. for old ponds 


Balt. & O. 8. W. preferred stk.... 19,150.In exch for old secu. 
Chie. Gt. Western common 7 eo100) In exo. for Chic. St. 
Do do prefapo.“B.” 7,489,190 P. &K. U seoarities 
Chicago M. & St. Paul pref. stk.. 301,000. Exch. for convert. bds. 
Col.H.V.& Tol.pref..non-cum.,5% 500,000. For floating debt. 
: , (Voting For part payment bds. 
Erie RR. 1st pref.4 p.c. em fe 27,146,539 } aaa be ese. 
oe WaEE Ses ane 2 certs. 2,853,461. For coutingsncies. 
Voting », ) Part paymantof b’nds 
2d pf. 4 p. c. non cum. trust 2 15,807,764 } disturbed by reorg. 
certs. ) 192,236. For contiugeucies. 
Voting § Part payment of b’nde 
Common stook....an-) trust . mo a disturbed aA reorg. 
certs. 167,000. For contingencies. 
Pref. stock....... 27,000 § Adjustment of old re- 
fowaCentral— ; Com. stock 237,200 } organisation accts. 
5,450,000 § For stock of affiliate? 


Purpose of Issue 


Missouri Kansas & Texas......... eae. 
N. Y. Susq. ~ Preferred S t00s In exchange for old 
Western— Common 42,300 common and pref. 


New England RR. common......- 212,000 { mga. Some N.Y.& 


North.Pac.Ry. com. ; Voting } Lb bas p ot Under reorg. plan, iss- 
Do do pref.? tr. certs. 75,000,000 ued forold securit’s. 
Acct. of old bonds, as— 


sessm’ts and genera} 
Ore. RR. & Navig. com. { pen 24,000,000 purposes. . 


Do do pret. (°°F* J} 10,998,509$ = en Ss oe 


8t.'L. & San F. RR. Comm..(¢ Vot. ) 25,617,780¢ For part of cash sub- 
Do as lst prf. ; tr’at ‘ 3,000,009 script’n and to retire 
Do do 2d prf. ( cert. ) 14,335,700 in part old securit’s. 


Wheeling & Lake Erie common.. 5,000,090.Improv’ts and equip’t. 


Total RR. stocks, $520,141,590 


LISTINGS OF STREET RAILWAY STOCKS. 
Oomp.any and class of stock— Amount. Purpose of Issue. 
Third Avenue RR.................. $1,400,000. Extensions. 
LISTINGS OF MISCELLANEOUS STOCKS. 
Amount. Purpose of Loan, 
ssued to D. & C. FP. 


Company and class of stock— 


[ 
American Spir-? Common... .-222$28,000,00) § < , 
its Mfg. Co.—§ Pf., non-cam.,5% 7,000,003) eee thea ogra - hg 


Brooklyn Union Gas Co. ........... 15,090,000. For stk. of old oos., ete. 

Con. K. C.Smelt. & Ref. cum.7 p.e. onn,00; "Same 

Market & Fulton Nat. Bank 150,000_Inc.0’ cap. to $300,000, 

StandardjRope & Twine com...... 12,900,090 $ ger A a tg Bag 

Tennessee Coal [ron & RR. com.. 159,000 [ncreased working ca p. 
Westingh.El.& Mfg.“assent’g st’k” 3,000,900. Improvements. 

Total miscellaneous stocks. ...$65,523,500 

In this table a!so, as would be expected, the s2curi- 
ties of the reorganized companies form the m:jor part. 

In addition, however, to the stock of those already 
mentioned will be noticed the 29 millions or there- 
abouts of stock of the Chicago Great West rn Riil- 
way, which was reorganiz:d in 1892—+‘oo0 long ago to 
be in our previous table of reorganizsd comp snies—as 
successor to the Chicag>» S:. Paul & Kuosis City 
Railway. Other noteworthy stock issu-s ure: Mis- 
souri Kansas & Texa:, $5,450,000, cres*ed in order 
to absorb absolutely roads previously coatrolled under 

separate charter; 85,000,000 Wheeling & Lake Erie 
common stock, issued to pay for $400,000 worth of 
improvements, aod $3,000,000 Westinghouse stock, 

also sold for improvements and additsi>ns. 

It is interesting to observe that of the s:ock: listed 

in 1896 by the large railroad companies receatly reor- 

ganized, all except the Atchison stock are represented 





Standard $Rope & Twine Company. Sp», too, among 


on the market by voting trust certificates. 
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In the aggregate the Erie, the Northern Pacific, the 
‘Oregon Railroad & Navigation and the S;. Louis & 
San Francisco have outstanding and listed no less 
than 380 millions of dollars of voting trust certificates. 
The fact that the voting power is temporarily removed 
from the public detracts not a little from the specula- 
tors’ interest ineuch stock, butexperience, it is believed, 
hss proved the measure a good one for companies, im- 
mediately following their reorganizstion and until 
their business is thoroughly established. 

We will close by giving the terms of the voting trusts 
not only of the companies just named but also, for 
comparison, of the new Reading. It will be observed 
that the trust created in the case of the Oregon Riil- 
road & Navigation Company is different from the 
others in that its purpos is to insure tothe preferred 
stock (issue $11,000,000) the right till May 1 1906 to 
nominate ten directors for the company, leaving only 
five to be nominatel by the 24 millions ‘of common 


stock. 
VOTING TRUSTS. 


ERIE RAILROAD. 
Names of Trustees. Duration of Trust. 
J. P. Morgan, ¢ For five years and thereafter till first preferred 
Louis Fitzgerald, stook receives 4 per cent cash dividends in one 
Chas. Tennant, Bart. year. 
NORTHERN PACIFIC RAILROAD. 


J.P. Morgan, 
Georg Siemens, 
August Belmont, 
Charles Lanier, 
Johnston Livingston. } 
OREGON RAILROAD & NAVIGATION. 
{ Till May 1, 1906, unless the trust be sooner ter- 
mioated by the consent of holders of two thirds 
of each class of certificates, or unless divi- 
dends equsl to 20 per cent of the par value of 
the preferred stock shall have been paid or be 
of { fully guaranteed. The trust insures to the 
New York | preferred stoek certificates (of which $9,289.,- 
‘ 
| 


For five years unless surrendered earlier at dis- 
cretion of the trustces. 


Central Trust 
Company 


City. 75v wentto holders of old consols and collater- 
altrust bonde) the right to nominate ten di- 
rectors and the common stock eertificates to 
nominate five directors. 


READING COMPANY. 


(For five years, and thereafter until 4 per cent 
J. P. Morgan, | oash dividend per annum shall be paid on the 
F. P. Olcott, firat preferred stock for two consecutive years, 
and one other. | though the trustees may in their discretion 
| surrender the stook at an earlier date. 


ST. LOUIS & SAN FRANCISCO RAILROAD. 


(For five years, and for such further period (if 


John A. Stewart, | any) as shall elapse before the first preferred 


Louis Fitagerald, stock shall have received a 4 per cent cash 


4 dividend for two consecutive years, although 
. NSeltomane’ } the voting trustees may, in their Giseretion, 
B. P. Cheney ’ , deliver the stock at any earlier date, but not 
F 4 in any event prior to Jan. 1, 1902, save with 
the consent of the holders of at least two-thirds 
in amount of the beneficial interest certificates 

of each class. 


James A. Blair. 
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[From our own correspondent. ] 
LONDON, SATURDAY, December 12th, 1896. 

The money market has been very easy throughout the 
week, Atthe fortnightly settlement upon the Stock Ex- 
change, which was concluded yesterday, the majority of 
brokers were able to obtain all the money they required at 
anything from 314 to 334 per cent. A few belated borrowers, 
besides one or two who were not prepired to offer the very 
best c'as3 of shares as collaterals, were compelled to pay the 
full Bank rate andevan above that figure, but in the great 
majority of cases loans were readily arranged at the former 
figure [ have named. It is expected that there will bea 
rather sharp advanc3 in rates just atthe turaof the year, 
but immediately the end of the year requirements are 
satisfied it is confidently predicted by those who are in a 
position to know that the market will again become very 
easy. 

As there has been hardly any speculation worth mention- 
ing in American securities on the London market, no gold is 
expected to go to you; on the contrary it is "generally believed 
that during the early months of the year the balance will be 
in favor of this country. Gold is also expected from Aus 
tralasia and from the Continent, while the Indian demand 
19 not expected to be sufficiently large to affect rates in the 
market. In any case there is at present an ample supply of 
money to meet all the demands upon the market, and it is a 
Significant fact that although 21¢ per cent and even as much 











as 25¢ per cent is demanded for day-to-day money, and the dis- 
count rate for three months’ bills is a small fraction over 3 
per cent, long dated paper bearing really first-class names 
can be discounted for about 25g per cent. Consequently it 
will be seen that the general opinion favors a continuance of 
cheap money. 

Business upon the Stock Exchange this week has been 
largely interrupted by the necessary attention which mem- 
bers of the Stock Exchange have had to give to the setthe- 
ment which, asI have said, wasconcluded yesterday. The ac- 
count has been arranged with ease in nearly all markets. Even 
in the South African department the making up prices were 
somewhat better in most cases than at the last account. This 
was owing to the fact that on making up day the returns from 
the various mines came in, and asthese were regarded as very 
favorable, prices were put up. ‘The firm tone of the market, 
however, has not been maintained, and there has again been 
selling both on London and Paris account. Grave dis- 
satisfaction is heing expressed here that the meet- 
ings of so many companies whose shares are almost 
wholly held in Europes regularly take place in Johannes- 
burg, thus making it almost impossible for shareholders 
to exercise an efficient control over the management of their 
own properties. The failure, moreover, of the great houses 
interested in this market to do anything to stop the continual 
fall in prices is also being unfavorably commented upon. 
Whether Mr. Robinson and Mr. Baraato, who are now on their 
way to Johannesburg, are really prepare to assist the Trans- 
vaal Government in improving r.ilway communication in 
the Republic remains to be seen; in any case there is a wide- 
spread feeling of dissatisfaction with regard to the management 
of very many of these companies. 

The most important event of the week has been a 
threatened strike on the part of the employees of the 
London & North Western Railway Company, which is 
the greatest company in this country. The original 
subject of dispute between the directors and their em- 
ployees related to a question of hours and wages, and 
should of itself have offered no insurmountable difficul- 
ties for settlement by means of a conference between the 
representatives of the directors and the representatives of the 
men. The Board of Directors, however, decided to institute 
an inquiry amongs‘ the mea to find out who proposed to join 
the strike and who did no:, and in fact whether a strike was 
seriously contemplated. A certain numer of the em- 
ployees said that unless their demands were granted they 
would certainly go out on strike if a strike was 
ordered by the Amalgamated Society of Railway Ser- 
vants. The directors decided at once to dismiss these men. 
This radical action on the part of the Board was very severely 
criticised in some quarters. In their defense the directors 
allege that they are responsible for the comfort and conveni- 
ence of the traveling public, and they were bound to see that 
their train service was not utterly disorganized by the threat- 
ened strike. Inasmuch, however, as similar demands have 
been made by the employees on one or two other companies, 
the measure appears to have been a rather drastic one. In 


view of the feeling of indignation aroused the company has 
agreed to reinstate the men who have been dismissed and 
to consider their claims for improved conditions of labor’ 
Hence, immediate prospect of a strike has been averted. 

The British imports since January Ist have been as follows : 












1896, 1895. Difference. 

IMPORTS. 2 2 & Per Ot. 
January ..... - 38,473,856 36,743,481 +1,730,375 +4°79 
February .... 35,476,736 28,134,489 +7,342,247 +26°09 

38,344,750 35,959,890 +2,384,860 +6°63 

35,808,800 34,341,358 +1,467,442 +4°27 

33,349,988 34,752,086 —1,402,098 —t'03 

35,229,255 33,894,534 +1,334,67 +3°93 

34,332,950 35,097,514 —714,664 —2°03 

32,472,622 31,587,396 —2,114,774 6°11 

33,111,156 30,618,854 +2,492.302 +8°10 

. 39,576,290 36,859,883 +2,716,422 +7°37 
November.... 42,502,969 39,006,941 +3,496,023 +3°96 
11 months.. 398,303,740 379,750,023 4 18,553,717 +4°'88 


The exports since January 1st have been as follows : 


1896. 1895. Difference. 

Exports. 2 2 £ Per Ot. 
January....... 21,127,168 18,224,236 +2,902,932 +15°92 
February ..... 19,683,456 15,973,095 +3,710,361L +23°22 

atch......... 20,422,419 18,523,030 +1,899,339 +10°25 
BO0G.cice e--e- 18,426,699 17,252,311 +1,174,333 +6°30 
Re 18,812,927 18,344,744 +468,133 +2°55 
a dcctetuts 20,530,053 17,800,100 +2,729,953 +15°33 
PEE 21,334,785 20,559,486 +775,299 +3°77 
Aucust........ 20,301,566 20,481,495 - 179.929 —0'87 
September.... 19,797,080 19,461,940 +335,1:0 +1°78 
October....... 20,651,997 20,328,866 —173,8369 —0'83 
November.... 14,539,853 19,540,333 —1,00),439 —5°12 


11 months.. 219,631,003 299,939,635 +12,641,307 +6°10 
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The re-exports of foreign and colonial produce since January 


ist show the following contrast: 
1896. 1895. Difference. 

Be-exvorts. 2 2 £ Per Ot. 
January...... 4,925,707 3,887,258 +938,449 +24°14 
February ..... 5,638,232 4,407,824 +1,230,408 +27°91 
“epee 4,623,326 4,816,599 —223,273 —4'60 
Bscactessas 5,411,590 6,608,115 1,196,525 —18°10 
iatenenn 4,770,958 5,215,785 444,827 —8°52 
Siieccesccess 4,668,976 5,265,773 —596,797 —11°33 
/ reer 4,274,686 4,789,951 —515,265 —10'75 
August. ....... 4,199,290 6, 189,702 —1,990,412 —32°15 
Beptember.... 3,301,511 3, ‘907, 836 —608, 325 —15°51 
Ooctober....... 4,759,026 5,460,404 —701,378 —12°84 
Nevember.... 4,380,431 4,364,070 +16,361 +0°37 





11 months.. 50,853,653 54,943,317 —4,039,664 —T'44 
The rates for money have been as follows: 











1896. 1895. 1894. . 1893. 
Wheat imported. cwt.13,621,030 20,510,860 18,517,245 17,922,045 
{mports of flour...... 6,013,470 5,451,400 5,597,759 5,921,241 
es of home-grown. 8,363,854 4,516,727 5,815,413 7,153,434 


Total...........«-.32,998,354 30,508,987 29,930,417 30,996,720 
1296. 1895. 1894. 1493. 
Aver.price wheat, week.32s. 8d. 243. 11d. 203. 7d. 27s. Od, 


7 


Average price, season..233. 4d. 24s. td. 198. 3d. 278. Od, 
The following shows the quantities of wheat, tlour and 
maize afloat to the United Kingdom: 


This week. Last week. 1895. 1894. 
Wheat ...........qrs. 2,410,000 2,375,000 1,854,000 2,303,000 
Flour, equal to ™ 395,000 415,000 297,000 255,000 
Gh ccacaascocscce - 840,000 805,000 








569,000 310,000 








English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 24 














Interest allowed 

$ | tia Open Market Kates. for deposits by 
anor Sank Bilis. | __ Trade Bills. Dave wes 
4 Joint | ———. 
3 Three | Four | Sta Three { Four Sta Stock | At |7tol« 
Montha| Months! Months| Months| Months Months) Banks. Call.’ Days 

Nov. 18/4 |9m@M |SM@~ 'S4@uN| 4 | 3% | 3a | Oe | 8 | 3 
~ g0l4 | + |84@3%4 3 |s%@t |3%4@3%|/S4@3%) Bg | 3 | 3M 
~ ale | * | 3% a | 3 lsg@ay) 3M | ame | 3 | 84 
Dec. 4/4 $ 2% 234 | 314 | 3s | 34 24 244) 254 
~ 11l6 13 @x4' 2% 2% | aig | 3% 34 | 26 2g! 284 

















we +3 11-1°@3% * 33603 7-16 $ 2%@2 15-16 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &o., 


compared with the last three years: 
1896, 18965, 1804, 1893. 
Dec, 9. Dec. 11, Dec. 12 Dec, 13. 
£ £ £ £ 


CiPOMIAtION 10. cscccccecessceeerss 25,870,225 25,565,960 25,176,705 25,110570 
Pablic deposits...........-++« 6,593,832 7,760,014 6,007,495 3,902,548 
Other deposits .......-..ccceseee 42,471,307 51,220,937 $4,932,951 25,335,064 
Government securities .... 14,752,069 14,836,249 13,98), 181 9,087,512 


Other securities ......... ..+ 26,549,177 25,051,572 19,434,18L 25.982. 854 
Reserve of notes audc iin 26.617,787 35,955,621 25,366,741 17,191,387 
Coin & bullion, both departm’ts 35,083,012 44,724,581 33,743,416 925,851,937 
Prop. reserve to liabilities. .p. c. 54 1-15 60 13-16 63'4 53 
Bankrate .. .. -per cent t 2 2 3 
Consols, 2% per cent ... os ILL 7-16 106 14-16 102% 97 1&-16 
Silver ....... eee 297g 1. 30d. *27%44. $24 
Clearing-House returns 124,157,000 114,547,000 107,832,000 1(8@,722,0C0 


* Deoember LS. 
The Bank rate of discount and open market rates at the 
chief Contine ntal cities have been as follows: 





| Dec. 4. | Nov. 27. | Nov. 20. 




















' Dee. 11 
Rates of : — 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate | Market) Rate. | Market] Rate. Market Rate. | Market 
ee ee es | EE | ee ee | ee ee | ee ee |e - — — + _ 
NEB. <cenncnbs ; 2 | 1% 2 1% ¥ ~ 1% 2 | % 
Berlin 5 | 4%] 5 sig | 5 te | 5 | 4 
Hamburg ..... 5 | 4% > 4g 5 454 5 134 
Frankfort..... 5 |} 4% ’ 116 5 4154 5 | 1% 
Amsterdam... She | thé 3% Be 2% 334 | 8% 
Brussels 8 | 2 8 2 3 23% 8 | 2% 
Vienna..... . 4 | 334 ’ 3% 4 £54 + 3% 
Bt. Petersburg. 6 5% 6 5M 6 EM 6 6 
Madrid......... b 4 5 4 5 436 5 5 
Copenhagen. ie 8s ‘ + 4 + a 








Messrs. Pixley & Abell write as follows under date of Dec- 


ember 10: 

Gold.— During the last few days the inquiry for gold has been rather 
more acti: e and somewhat hicher rates have in consequence been paid 
for open m: arket arriv als. she move nents at the Bank of Englaud 
have been £7,000 received and £300,000 taken for Egypt. Arrivals: 
Capetown, £151,250; Bombay, £66, 000. Total, £217,250. Shipments- 
Port Said, £1006,00¢; Be mbay, £20,000; Colombo, £900; Calcutta, 
£5,000. Total, £125,900. 

Silver.—The market has hardly moved sirce we last wrote. There 
has been a quiet but steady demaud for the East, and as the selling 
has been on a moderate scale, the price is steady at 2915,¢d, Arrivals: 
New York, £176,000 Shipments: Bombay, £27,4u0; Calcutta, 
£40,000; Japs n, £20,000, Total, £57,400. 

Mexican Vollars.— These coin have been in good demand and are now 
294%. Arrivals from New York, £29,000. Shipments to Penang, 
£26,000. 

The quotations for bullion are reported as follows: 


1! 





} Dee. | Dec, 

















GOLD. Dee. Dee. SIL 
London Standard. mam i 6S London ‘Standard. 10. 3. 
s. dis. ad. ad. | a, 

Bar gold, tine....0z. 77 1114/77 10: * Bar silver, fine. ..0oz.| 291516) |297 
ar gold, pena. 77 11%.77 11% Barsilver, contain’g g 
Spanish, old. .0z..76 114376 19) do 5 gars. gold.oz.'307;¢ |303g 

New...... ....-.02.,76 2/76 24 do 4 ars. gold 02./30%4 ([303;, 
U.S. gold coin...0z.'76 719/76 719' do 3 grs. gold.oz, |301,g |30 
Germ'n gold coin.oz.\76 3%/76 3%||\Cake silver.. ....0z. 32534 [32% 
French gold coin.oz.|\76 3%'76 3%!//Mexican dollars.0z.|29% 29716 





The following shows the imports of cereal produce into 
the United Kingdom during the first fourteen weeks of the new 
season compared with previous seasons : 

IMPORTS. 
1896. 1895. 1894. 1893. 


Importsof w! 1eat,cwt.! 8,621,030 20,540,860 18,517,245 17,922,045 
643,42 9,649,127 





Barley 9,161,530 10, mag tt 

Oata.. 4,217,340 27 4,058,373 
Peas....... 875,410 770,240 
Beans. . 993,240 1,135,160 3,4 247,983 1,342,025 
Indian corn 17,342,200 11,819,550 6,121,974 7,276,005 


OEE . cccvccecccaecces 6,013,470 5,451,400 5,597,759 5,921,241 
Supplies available for consumption (exclusive of stocks on 
September 1): 




















LONDON. Sat. Mon. Tues. es. | Wed. | Thurs. ; Fri. 
Silver, per ounce..... d.| 297% 297, “297 7 | 30 29'514 : 
Donsols., new, 2% p.cts. jb3e8 6 110%, LIDS Str rieg ttt ee 

For account .......... jl} 0% 11073 |1L2Al-g |1111,, |111 
Fr’oh rentes(in Paris) fr. |O242'y 102°45 102-45 | 102-40 b joa: "4219 : 
Aton. Top. & Santa ¥o| 13%) 13% | 14 | 13% | 13% : 

Do do 8 EE ee ee | 2214 
Canadian Pavcific.......) 55% 5616 565g 56% | 565g : 
Chesapeake & Ohio..... 16 1572 16 | 159 | 16lg : 
Ohic. Milw. & St. Paul | 7353 | 74% 7512 | 745% | 7538 
Denv. & Rio Gr., pref..; 427: 42% | 427% 427% | 427%, : 
Erie, common ...... SRF, 14% 15 1533 | 151g | 153g . 

lst preferred ......... 33% | 34% | 34% | 341g | 34g ~ 
Illinois Central..... ... | 94 95 95 | 95 | 94% 2. 
Lake Shore ............ -|157¥2 |157¥g (158 |158_ [157g = 
Louisville & Nashvilie| 477% | 48% | 49 |} 48% | 49 | 3 
en Central, 4s...; 69's 69% | 69% | 69g |........ | oO 
Mo. Kan. & Tex., com..| 13 13 13 13. | ise | & 
N. a Gent’l & Hudson.| 97 96% 961g | 96% | 

N. Y. Ontario & West’n| 1475 14% 15 | 14% | 14% ‘ 
Norfolk & West’ n, pref.| 164 164 1615 | ae eee ; 
Northern Pacific, pref.) 23 2273 | 23 22% | 2.7% : 

Do ie Se SORES meses. Rapes i came’ 
Pennsylvania . - 52‘4 53 53 | 52% 527%, 
Phila. & Read., persh..| 1253 13 13% | 13, | 13 : 
South’n Railway, com. 91g 955 9% 95g 9lg 

Preterted., .cccce ccccee 26% 27 S749 | 26% | 27 
Union Pacific...........| 9's wly 93g | 914 | 93% 
Wabash, preferred.. 15 154% 1558 1548 155g 





* Voting trust rece eipts. 


Commercialand Bliscellancous sews 


ImporTS AND EXPORTS FOR THE WEEK.—The fol following | are 
the imports at New York for the week ending for dry goods 
Dec. 17 and for the week ending for general merchandise 
Dec. 18; also totals since the beginning of the first week in 
January. 








FOREIGN EMPORTS J AT NEW YORK. 


For week. 1896. 1895. | 1894. | 1893. 








Dry goods..... $1,596,813 $2,275,118) $3,071,980) $1,158,514 


Gen’! mer’dise, 5 __5-768, 155 8,635,855 __7,301,051 


Total ..... i" $7, ~ $7,364, 968) $7,586, 737) $11,707,835 ~ $8, 459,565 
Since Jan, 1. 
Dry goods..... |#102,900, 317 $138, 795, 717/ > 660,561/$114,905,919 
Gen’! mer’dise) 324,830,177) 359,216, 94 337,781,807| 403,295,521 
Total 50 weeks|$427,730,194 $4938, 015, 5 657 |\$424,442,368/#518,201,440 
The foilowing is a statement of the exports (exclusive of 
specie) from the port, of New York to foreign ports for the 
week ending Dec. 21 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THB WEEK. 


5,311,619) 

















|} 1896. | 1895. isos. | 1893. 


For the week..| $10,532,876) $6,822,000) $5, 577, 77,593| $6 24, 160 
Prev. reported| 366,855,060) 3: 7,317 1203) 341,210,969 357, 559,596 


Total 50 weeks|$377,337,936 $334,639,203!$346,788,567|$364,083,756 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 19 and 
since January 1, 1896, and for the corresponding periods in 


1895 and 1894: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

























































Exports | Importe. 
Gold - —— _ 
Week. nes Jan.1. Week. | Since Jan.1. 
Great Britain ..... ° 12, 089, 760) $43,682,838 
France. ..........-. canal 8/357,541| 8,942,498 
Germany....... ame 02,066) 19,991,918 
West Indies ........) $91,096) »572,386 
aren 6 | 264,352 
South America.....! 7700) 2,845,417) 1,270,695 
All other countries.; — ........ | 33,000) 1,600 97,4 

tics, DIU 
Total 1896...... $23, 250) $51,368,942) $29,300| 882,822,115 
Total 189: .| 7,128,399) 96,941,662) 437,747| 25,692, 1022 
Total 1894......! 3,870,300! 94,241,193 51,254! 16,532,678 

: t | hb 

Sten Exports, Imports 
Week. |Since Jan. 1.| Week. | Since Jan.1. 
Great Britain ......| $1,0 068 400 846, 581,147, @........ | $13,277 
France. ... oi. ere 6,613 
Germany... 85, ~~ «=§»s «sana 9,935 
West Indies.... ....) 399, shes, 34,106, 395,659 
Dictictedines! edhe caateaue 4,082 911,869 
South America.....| } 107,361 | 10,642; 1,407,282 
All other — } 1,771 1,379) 96,650 
Total 1896......| | $1,073,593] $50, 907, 398! $50,209, $2,841,285 
Total 1895...... | 949,527) 37,403,416) 20,527 = ane "398 
Total 1894..... 903.850! 33'283'17) * 16.227 8'669_ 
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Breadstaf’s Figures Brought From Page 1170.—he 
ssatements below are prepared by us from the figures of the 

New York Produce Exchange. We first give tne receipis at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 19, 1896, 
and siace August 1, for each of the last three years: 




















Receipts at- | Flour. | Wheat. | Corn. | Oats. _Barley. _ Rye. _ 
| ee 196 bs) Bush 60 /bs Bush. 56 lbs} Bush.32 lbs} Bush. 18 !bs| Bush. 56 iby 

Chicago.. 46,346) 1-6, 150] 956,167) 2,807,207 620,145] 66,910 
Milwaukee | 119,50 103.350} ues 85 59] 229,000 292,810! 76,000 
Duluth. énedin 513,016 1296} 67,335 27,073) 45,714 
Minneap’lis| 3,773| 1,344,820] R "43 ee a eee ae oO 
Toiedo...... 834) 59,700) 173,600) 6,500 Peay 7,800 
Detroit...... 7,10) 2',873} 68,068) 22,9°7) eo 
Cleveland .. 1,559) 19,281) 9,140] 12,720] are 
St. Louis... 24,+30) 08,090 THe ‘985 154,300] 39 000} 6,300 
Peoria...... | 5,80 22,650} 405,900} 427 600} 68 300! 10,00 
Kansas City we _ 92,5 on 319,500 _ il, ( 00} ee | ee 

Tot.wk.’96| 209," 42] 2,5 1, a7l) 2,806°66) 4 504, oe EL 118.2 20} 
Bamewk.'95| 188,824) 5,729,101| 3,335,538) 2,681,55 il 980.141] 126,815 
Same wk.’94) 93,469) 2,210,764) 1,755,138) 3,327,464) 712.353 59.451 
Since Aug... | | 

1806 ...... 6,29°3,986 see 69,335,814) 82,475,355) 23,162,122) 4,280,880 

1895.. | 6,700,083 {hy 6,209,954) 49,224,649) 65,280,219} 





22,646,287) 2,108,371 
22.656. 2911 1,970,-63 





_1894.. ual A TIR MAIL O9SA015) 34,812,915) | 42,927,498! 








The receipts of flourand grain at the seaboard ports for the 
week ended Dec. 19, 1896, follow: 











Flour, Whe et. Corn Oits, Birley, Rye, 
Receipts at — bbi«. bush. bush. bush. bush. bush 
New York....... ..  Ussi0 556,550 400,400 626,400 146,250 28,275 
Boston ....0.00.-sc000 44,001 lswi4t 14d,615 L1sz76 ry ‘ 
BROREPORL.. 200. -ccccee aie Sol 1,759 ©00 23.€73 3,500 
Philadelphia .. £7,452 Los,tte 492,45% $1,200 k 
Baltimore 51,822 28 LIF LLRs 44974 73,179 
Richmond sn 2.401 15,706 14,782 12,616 ia > 3saaies 
New Urieans*. 7.976 54,usz 507,074 SOUR. © dace 
Total week...... 36" ,000 10 ous rt > 2 J ; L 4x1, oe “TB 1.390 = 108,954 
Week isv5. —...... 452,112 1,516,< ? 537,808 065,61: ) 221,554 2,233 


* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 

The total receipts at ports named in last table from Jan, 1 
to Dec. 19 compare as follows for four years: 

















Receipts of— 1896. 1895, 1994. . 
Piour.....++ oeece-DDI8, 12,502,686 37,520,690 20,497,097 19.459 426 
Wheat. sevecccess re as 67,4 64,027 $4,785,406 57,300,199 93 Qu VY | 

97 437.548 57,773.537 46 077,547 66 435 240 

° coo * 72 635.278 42,568,567 44.18 1576 51434 2 

Barley .. secccscsoe “* 32,908,701 4,603,875 4,840 173 4,970,323 
RCs coesene- ” 6,024,0u4 576.055 68v.153 1184,.261 
Totalgrain ...... 256,663,908 155,509,640 153,028 594 207,189,039 


The exports from the several seaboard ports for the week 
ending Dee, 19, 1896, are shown in the annexed statement: 


Wheat, Uorn, Flour, Vats Rye, Peas, Barley, 

Exports from— bush. bush. bbls. hush. bush bus: . bush. 
New York. 483.584 102,065 348,119 72,100 10,626 428,087 
92,900 17,762 26,52 o - 31,160 
a 863 9045 30 
his.. . 279,702 MBE ccccccce es 

Baltimore. .. 32000 522,72 4 13% 88 546,746 

New Orleans.. — 341,575 BG 130 












Norfolk........ ia se H2S8,682 Lor esse 

Newp’rt News ........ $17,069 SLT 30,000 

St.Johns, N.B. ........ 7.967 oO a eee ees ree 

Galveston .... 60,905 112,635 EOD. cee. cues “endiccce:  _ caddha .chaenaen 
Total w’k..1,' 1~,631 2, 707,0 73 302, 782 930,613 ~142,071 59,535 460,237 

Sametime ’v6.. 783.203 1,777,157 225,002 C56? — ccccces © GREED cccccces 


The destination of these exports for the week and since 
September 1, 1896, is as below. We add the totals for the 
corresponding periods of last year for comparison: 

-—-—— —Flour..———._ —-——- Wheat.-—-~.  ———-—Oorn.—_—— 

Fa te a Week SinceSept. Week SinceSept. Week Since Sevt. 

andsin Dec. 19. 1, 1866,  Dec.19 —-1, 1896, Dec. 19, 1, 1886. 
bbls bush. bush 





t.1 to bola, e " bush, bush. 
United Kingdom 214.952 3,132,725 803,311 18,246,413 1,146,719 22 291,443 
Continent........ 43 80 3Y8.769 240,044 5,051.209 1,446,774 1y,4v1.167 

.&C. Ameriesa.. 19 454 318,283 12,158 2,850 #8 BTL 
West Indies... .. 196! TGLYW7O0 da ceccce sossccce 16 787 75,458 
Brit. N. A. Coi’s, = 6,255 es, eee 4.900 1v0 628 
Other countrier,.. 3,379 42,209 75,276 159,037 94,204 9-5,803 





TOtal ...cosesesee 307,582 4,354,855 1,115631 24,371,-58 2,507,073 43 423,321 
Total 1895........ %20,002 ¥,s5u,~32 783,403 13,69*,807 1,777,457 24,650,005 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 19, 1896, was as follows: 


Wheat, Oorn, van, Rye, Barley 
In store at— " bush. bush, " h. 
Now York.......00.-++ 7,0¢3,000 6,096,000 $428,000 415,000 =: 2,06,00¢ 





¥5~,000 363,000 135,000 39,000 
.000 
















: 8 875,000 492,000 340,000 157 "000 
419,000 %00,000 10,020 95,0° 0 

++. 13,649,000 5,100,000 = 4,180,000 1,044,000 
132,060 seeesece ssevcees 

8,v00 6,000 218,000 





On canal andriver.. ; <abhesed 
Total Dec. 19, 1896.55,163,000 18.0 073,000 






City Railroad Securities— Brokers’ Quotations, 































| Bid. | Ask. | Bid. | Asks 
Atlan. Ave., B’klyn— | 'D. D. E. B, & Bat’y—Stk | 160 [168 
Den. 5a, g., 1931..A&@O 2102106 | ea 5s, 1932.J&D} 112%114 
~ S38 i SOs 77 8U SOP1iP ...c-cccce- -ccccccce 2100 |102 
Bice 1.F.—Stk.! 29 31 || Right Avenae— Stoo --| 330 (350 
pm oF 11300. J&J 2103 [106 crip, 6a, 4914.......... 110 |119% 
Broodiyn Rapkt Transit. t-| 1814! 18's /42d& Gr. St Fer.— Stock 320 |335 
B’ way &7th Ave.—Stoc 192 |199 |/42d Bt. Man. & St.N.A --| 57 
lat mort., 5s, 1904. TaD 2104 lige. lst mort. 68, 1910. Mat @112 (115 
24 mort., 58,1914.J&J 2108 (111 2d mort. income 68.J&)} 68 | 60 
B’way lat, 58,guar.1924 @112 (115 |\Lex.Ave.d&Pav,Ferry 58.| 116%4'116% 
2d 5s, int.as rent’!.1905,2104 |'106 ||Metropolitan Traction... | 108 — 5 
Consol. 58,1943...J&D| 116% 117 ||Ninth Avenue—Stook.../ 158 |..... 
Brooklyn City—Stock....| 174 |175'2|Second Avenue—Stock. | 145 |155 
Consol. 58, 1941...3@J| 113 (115 let mort.,58,1909.M&bj 106 1g! 10844 
Bklyn. Crosst’nSs.190#| 101 (105 Debenture 88,190», J&J; 102 1 
Bki'n.Q’nsCo.@Sub.1st} 100 (105 ||Sixth avenue—Stook....) 190 1195 
Bklyn.« o. * all wt?’wn—Stk! 160 Third Avenue—Stock ...; 16072 162 
5a, 19 +0-00 sccece- 2107'9 110'2| 1st mort., 58, 1937. J&@J| 122 |...... 
Central (eee 200 ” 'Twenty-Third 3° —St’k.| 300 |. 2200. 
., 68, 1922... M&N ay 14) (il Gee PR cchincasest caches '102 
Cen. i. “'N.& B.Riv.—Stk | 15 165 \102 





Consol. 78, 1902...5&D| 110% 942 7'g10 
Oviambus & 9th Ave. 53.) 116% 116% Woestchest’r, 1si,ga..58. Hore 102" 
Ohrist’p’r&10th St.—Stk.) 150 (Li | 

lst mort.,1898 ...Ad&O! 102 [.- 

@ And accrued interest. 


fas Secarities—Brokers’ Quotations, 














































GAS COMPANIES. | Bid.| Ask. GAS COMPANIES. | Bid. | 
B’klyn Union Gas- ‘Stock, 89 | 90 Peoples’ (Jersey City)....|170 ps 
_ ees ~ wee 105%)...... Williameburg Ist 68..... 102'4 
Oentra!...... 165 . Fulton Manicipal 6s....../105 <4 
Oonsamers’ (Jersey © ity). 71 77 Equitabie.. essences: Fane 1U08 
, lOO = |104 Bouds, 6s, 1899 22227. /11 }114 
Jersey City & Hoboken..| 140 | Seeeneners Fr 
bee oe Bonds. ....,105 | Bonde, 58....--.++.--e00..| 79 | 82 
Matual (N. ...-/235 ‘Standard pref .... ..... {105 |109 
N.Y. & pace Riv. 1st 5s../ 103 | 105 a er 
Preqterrea coco : cecce 7 73 Western Gas on 63 65 
OCOMRIROE.. . cece cscnce od 41 3's | Bomds, Gb. .ccccene ses: 89 | 91 
Sonrol 5a anak O4 96 

















Cotns. —Following are the current quotations in gold for 
coins: 













Sovereigns. ......$4 %5 @B4 89 Fine silver bars... — 65442 — 66% 
Napoleons ..... 38) @38 Five francs. ......—93 @®@—95% 
xX X Reichmarks. : 74 @481 Mexicano dollars... — es 
25 Pesetas....... 77 @481 Do uncom’cial..— — 





Span. Doubioons. 15 55 @15 75 Peruvian sols..... — 46 4 _ 47% 
Mex. Doubdloons.15 50 #15 75 English silver...g 480 @486 
Fine gold bars... par @% prem. | U.8.tradedollars —65@—75 

United States Sab-Treasary.—Tne following table sheus 
the daily receipts and payments at the Sub-Treasury during 
the week 


















- | Balances. 
Seip, | Fugen. Ooin. Coin Verl’s.. Ourrency. 





Date. 








| R g | + 2 
Deo. 19} 3,896.016 3,228,467121,131,019] | 1,723,082 48,773,087 





——|— 

















7 121,1 
21} 3,100,420) 2/261, 467,121,192,985) 1,590,955) 44,681,802 
“ 92) 10,174,437| 82410,449121,273,016| 1,431,94%, 50,524,766 
“ 23) 5,011,427) 2.867,163 121,408,1: 7 1°876,789| 52,089,046 
“ 24 5, 510, 454) 3,2: "337 121,154,226] 2,090, 1935) 54,149,907 
o Siiscc PE Py LID Bi Rilccce cence coe -|-s0e evee esas 
“Total! 27,692,764| 20,992 “333 casein ene N aad Bi acaateiie 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 



























Shares. Bonds. i 
4 8taten Isl. Avcudewy...... s | $250 2d M. bonds of German 1 
Bonds, Association of Erhciterung 
$5,000 Cahaba Coli M’ « Co. of Staten Islaud...... esceee 
6s guar., 1922......cc-.ccce 85 
By Messrs. Adrian ‘i. Muller & Son: 
Shares Shares. 
15 N. Y. Loan & Iinp. Co... 43 | 36 [nterior Couduit & Insul. 
100 Mt.HopeC metery Ass’o 20 30, (UOW Stock). ....... 1 
15 Metropolitan Piate Glass 50 Edison Light & Power 
Ins. Co. of N. Y .... .. 261 Co of Bao Fran., Cal. .12049 
5 Berkeley Lyceum Assoc, 35 5 Capitaiist Company..... 190 
23 Cent N.J LipdInp.Co. 8 41 Clinton Bauk. ........... 90 
50 N. Y. Sasq. & Western Bonds 
Caek Cos B96? .cccc.csoee 5g | 82,000 Mianeapolis Brewing 
25 Rochest-r Gas & Eiectric ) Co. lat 78, 1913, A&U .... 91 
CO GOUMROE,. ccsccccsces 35 | $50 Cent. N. Jer. Laud Imp. 
2426. o909 Do COu., SCrip Co., div. acrip. ... 3 
25 Eagle Fire Ios. Co....... 2410 =| $1, 125 inter. Conduit & Insu- 
14 Ninth Nat Baok.........115 la‘ ion C >, GO“. BCTIp .sce0e 1749 
330 Interior Conduit & Lusul, 85,vVU0 Elgin Joliet & East. 
Co. (old stock)...... ... 20 Ry. let 5s..... an skein saieiet ion 






















Banking and Zinuancial. 


Spencer Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, - = NEW YoRag, 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SAMuEL D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST., NEW YORK. 
SAMUEL D. Davis. CuHas. B. VAN NOSTRANR, 

























GEORGE BAROLAY Morrat. ALEXANDSR M. WHITE, JB 


MOFFAT & WHITE, 


BANKEns, 
30 PINE STREET - - NE'W YoR &K 












Total Dec. 23:1893.3 1.028.000 





69,000 
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The Bankers’ Gazette. 








DIVIDENDS. 









































Name of Oompany. Per When Books closed, 
aa Oent. | Payabie.| (Days inclusice.) 

Ratiroads (Steam), { 
Canada Southern....... -| 1 Feb. I\Jan. 1 to Jan.17 
Oin. Han. & Dayton pf. A & Biqr) 1 Jan. 5/Deo. 23 te Jan. 5 
Dayt. & Mich pref., guar. (quar)| 2 Jan. 5|Dec. 23 to Jan. 5 
Del. Lack. & West. iquar.) ...... 1% jJan. 20)Jan. 6 to Jun, 20 
BOE BOOE on ccks 00s sceccce 2 Jan. li5jJan. 1 to Jan. 15 
Lake shore & Mich. Sou..... .... 3 Feb. iden. 1 to Jan, 17 
Michigen Central... ........ 2 Feb. I|Jan. 1 to Jan. 17 
N.Y ‘ent. & Hod. River (quar.)) 1 Jon, 15jJap. 1 to Jan. 15 
Norfolk & Beurhero (quar.) ane | 1 Jan. lljJan. 1 to Jaa. 1l 
Norther p (+e pire) -- | 4 Jan. 15|;——— to —— 
Rich. Fred.& Pot.com. adie coblig. 3% j|Jan. 2\Dec. 24 to Jan. 4 
Worcester Na-hua & Ri chester 2% |Jan. 2— to —— 

Street Railways. 

Clevelape Eleeni-.. onal % jJan. .. —- o—— 
Metropolitan Ireet > NY. (quir.)| 1% jJan. 15 Dec.31 to Jan. 15 
Wilkes Berve & Wyoming Valley 

Tract (Wi kes Barre, Pa.)....] 12 jJam. 30Jan.21 to Jan. 31 

Hawke, | 
Bank of Ameri:'8......cc..c02--s- 7 Jan. 2;\Dec. 23 to Jan. 4 
ae UW BOCM cee <o-cneccees | 5 fan. “| Dee. 23 to Jan. 3 
MOR cca. --  _ — aescecesece . 6 Jan, 2|Dee. 23 to Jano. 1 
Brook vr (Bri oklyn).. ‘| 3% |Jan, 2;Dee. 23 to Jan. 1 
Central N. tienal..... ......... .| BY Jan. + | Dee. 2 to Jau. 3 
Chatham National (quan. ceces: | a Jan. 2).ec 23 to Jan. 1 
Sn... wegsinedeensanta 4 Jan ‘| Dee. 22 to Jan. 1 
Kast River Vational.............. | 4 Jan 2| —— to ——- 
Fourth Nationwl..... 3% j|Jan. 2|Dee. 25 to Jan. 1 
Hanover Nattwnal ............. 5 Jan. vjIeo 23 to Jan. 1 
Importers’ & Traders’ National.| = Jan £!Dee. 23 to Jan. 1 
ee { Jan. £/Deo.22 to Jan. 2 
Leatber Man f«cture's’ Nat'l... 5 Jan 2/Dee 23 to Jan. 1 
Market & Futon Sational...... | 5 lan 2)Dee. 23 to Jan. i 
Mechanics’ Nwt oval ............ 4 Jao 4) ec. 20 to Jan. 1 
Mere» tile Netio al. meee 3 jan 7 “3 to Jan. 1 

Merchants’ Ex« bapee National 3 fau to Juan. 1 
Mereha) ts’ S atiowal............ 34% |Jan to Jan. 4 
Nassau N. tio: al (Brocklyn). 6 Jan to Jan. 12 
National Bo kef Commerce, 4 Jan | — to Juan. 3 
Nation»! Berk of the Kepublic 4 Jon 2;);Dee. 24 to Jan. 1 
National B cadway......... : 6 Jan Y)ec. 24 to Jan. 1 
National Kuteheis’ & Drovers’. . 4 Jan. 2)Dec. 24 to Jan l 
Nations! Cingens’ aceabinanal 3% Jan. 2;—_-—_ to —_—- 
ee Oe 5 Jan. 2;Dec. 23 to Jan. 1 
ED DIONE MIDS 2.0. <ccansacvenece 3 Jan. 2)Dec. 25 to Jan. 1 
| Ae Ee Jan. 2)\Dev. 24 to Jan. 1 
Ul, eer ; 5 Jan. 2\ Dee. 25 to Jan. 1 
Phenix Nationa otucmmanne 3 Jan Jivec. 23 to Jan. 1 
Seaboard National. 3 2? « 

> do (tax. di vid'd) | 9 Jan 2 Dec. 25 to Jan. 1 
Second Nativoal............ eee 6 Jan 2)\Dec. 24 to Jan. 2 
Union (Brooklyn) ... mse ws Jan 2)bec. 24 to Jan. 1 

Trust ¢ sanpaate S. | 
Mercantile (qiar.)..... ss. 3 \Jan. 2'Dec. 27 to Jan. 1 
People’s, Brooktyu iq var D emmusine 2 Jan. 2\Dec 22 to Jan. 1 
United St. tes Mort. & lrust..... | 3 Janu. 2\Dec. 24 to Jan. 3 
Washington... ... coesensces! |S Jan Dec. 27 to Jap. 3 

Wire Iusurance. | | 
I wamscne: eiensenssicd.cces 3 Jan 2|\———- to ——— 

Y incelli» meeur, | j 
Cent. & 8. A. Teleg. (quar.)...... ; 1% |Jan, 6|Dec. 27 to Jan. 6 
Dan Talmage’ Sors’ Co,, pref..| * Jan. 3|\-— a (aoe 
> o t e | 

—— a — ™ perkrd.. | .. ¢ Jan 2\Dec.25 to Jan. 3 
Journeay & Buri h m,pf (quar. )| 2 Jan 2 Dec. 22 to a 1 
Mexican Te exraph (quar). ...... lg Jan. 13 Jau. 3 to Jan. 13 
Pennss lvauia Coal (eatra).......| f wuts] cena OR) comes 
United Gos Improvement (quar.)| 2 \Jan, 1A to 
United States Kubber, com...... i 3 Feb. 15\Jan.28 to Feb. 15 
Wells, Fare & Cv.. cece coeees 3 Jan. 15 Jao. 1 to Jan. 15 
Western 6800s _2%8 \Jap. 2uiJan. 6 to Jan. 2 


*Atraieof> per cont per annum. 
WALL STREET, THURSDAY, DEC. 24, 1896-5 P. M. 


The Money Market and Financial Situation.—The re- 
moteness of any possible complications over Cuban affairs 
has rendered that subject a much less disturbing element in 
Wall Strert than it was at the close last week, and the usual 
holiday characteristics have become more and more apparent 
as this week advanced. The Western bank failures have 
caused some uneasiness but their effect is chiefly confined to 
territory tributary to the centers where they have occurred, 
and business in New York has not been materially affected. 

One of the transactions of the week which attracted atten- 
tion was the sale at the Board on Monday of one million 
Government 4 per cent bonds at 1 per cent less than last 
week’s lowest price. Since the sale referred to these bonds 
have steadily advanced, 

The foreign exchange market has declined under a more 
limited demand for bills, which, so far as the larger demand 
was incident to January i settlements, appears to have been 
satisfied, and with the lower rates now prevailing the proba- 
bility of gold exports has disappeared. Unless there should 
be new and unforeseen developments, it seems reasonable to 
presume that business in this as well as in other financial de- 
partments will remain inactive until after the opening of 
the new year. 

The m ney market has been firmer, o ving to shipments of 
currency to the West, and the average rates for the week 
have been fractionally higher than our last report. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 144 to 2 per 
cent. To-day’s rates on call were 14g to 2 per cent. Prime 


commercial paper is quoted at 31¢ to 44¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,413,364, and the percent- 
age of reserve to liabilities was 48°39, against 52°58 last 
week ; the discount rate remains unchanged at 4 per cent. 





The Bank of France shows an increase of 250,000 francs in 
gold and 2,050,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Dec. 19 showed an increase in the reserve held of $3,414,600 
and a surplus over the required reserve of $33,274,725, against 
$31,606,350 the previous week. 











1896. Differen’strom| 1895, 1894 
Dee. 19. Prev. week. Dec. 21. Dec. 22. 
a ; a ’ 
0 ee $8. hy 700 cocesecese . 122, 700) 61,622,700 
ny ee J, eee 2,877,990) 71,259,600 


Loans & diso’nts.| 487, T16. '000/Ine. 3, . sae Pty 646 "600 498,246,200 
Circulation ...... 797,100 Deo. 00! 13,973,100; 11,191,400 
“!523, 4* 9,900 Ino .6, 98s. "300 517,290,800/551,509.700 
| 77,241,600 Lac. "603.5 00 67,856, 500) 72,097,000 
86,92 ,600 [nc 2,811,100 78,555,000 100,431,100 


Reserve held..... 164,172,200 Inc .3,414,690 146,411,500 172,528,100 
Legal reserve.... 130,897,475 Inc.1,746,225 129,322,700 135,627,425 


Surplus reserve 33,274,725 Ive .1,668,375 17,038,800 33,990.675 






teonl itendere..| 





Foreign Exchange.—The foreign exchange market has 
been dull and easy. The demand for the purpose of meeting 
payments due Jan. Ist has been more limited than last week 
and rates have declined. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 831¢@4 8534; demand, 487@4 8714; 
cables, 4 8714 @4 8734 

Posted rates of leading bankers follow: 














December 24. | Sixty Days. | Demand. 

Prime bankers’ sterling bills on London..| 484% | 488 
PEMD GORIURGUEI.. cccncoccccsvesccceseses 483 @4 834) ........ 
Documentary commercial. 4 824@4 83 | sienbliaieli 
Paris bankers’ (francs)..............-.00e- 5 195,,@5 19% 15181305 L776 
Amsterdam (guilders) bankers. . eeeee|] 40 @10 1g | 404 0105, 0 
Frankfort or Bremen (reichmarks) b’kers| 95 1w@94'% | 95 1) .@95% 

The following were the rates of domestic exchange on New 


York at the under-mentioned cities to-day: Savannah, buyin 
ying 


1-16 discount, selling par; Charleston, buying '4 discount, 
selling 44 premium; New Orleans, bank, par; commercial, 
$1 50 discount ; Caicago, par; St. Louis, 250. par 31,90) dis- 
count, 

United States Bonds.—Sales of Government bonds at 


the Board include $1.102,500 4s, coup., 1925, at 119 to 1:9%7; 




















$12,000 4s, coup., 1907, at 111 to i114; $500 4s, reg.. 1920, 
at 120 and $61,000 5s, coup., at 113°4 to 11374. The folilow- 
ing are closing quotations : 

Interest. Dee. | Dec. | Dee. Dec. | Dee. Dee. 

Periods; iv. | 21. on | a _ 24. 25. 
28, eeceee «eecee FOR |Q.-Mch." 95 |* 95 |* 95 .* 93 |* 95 . 
43, 1YU7.. cnans TER. ao *109 'g/* 109 1g * LO5g *104% *10 1% ® 
4s, 1907.......coup.|Q. -Jan.*1LlO%! L11l |*1L104%*110% LLIs : 
4s, 1925... -reg.|Q.- Feb. *1L199/*119 )*119%@*1i 91g *LLO Ss : 
4s, 1925 oup.|Q.-Feb.) 11949) L19 | 119%! LIDR*LLoy 
58, 1904........ -TOR.|Q.- Feb. ‘ll 3'e/"LISIg/*1LIZe*1IZe*li3s» <4 
58, 1904...... -coup.|Q.- } aya “1134 1137) 113% ‘113% *113 = 
68, our’cy,’97. -Peg. & J.\* 999/* 99g|* 999)* Dolg* Dlg pe 
63, our’cy,’98...rexg. r & J.\*102% *102% *102% *192% *1924' Oo 
6s, cur’cy,’99...reg.| I. d& 3.\*10 49 105% *105%'°105 4 *10 > 2 
4s, (Cher.)1896.reg.| March.|*102 |*102 |*102 |*102 1V02 ; 
4s, (Cher.)1897.reg.| March.|*102 /*102 *102 \*102 \*102 : 
4s, (Cher.)1898.reg.| March.|*102 \*102 “102 "102 #102 | : 
43, (Cher.)1899 reg.| March.'*102 |*102 |*192 l*192 |*1ag-i } 





~* This is the price 01d a6 bMS Uivruiug VUarU, LU Save Was usa 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,0U0 Virginia fund. debt 2-3s of 1991 at 

615g to 61% and $2,000 Tenn. settlement 3s at 81. 

Business i in the railway bond department has become more 

restricted day by day as the holiday season approachese 
Changes in quotations are generally unimportant, the ad- 
vances of 1 point or less in some issues being offset by a 
corresponding decline in others. The strong features of the 
week include Reading, Southern Ry., Mo. Kan. & Texas 
2ds and the new Northern Pacific bonds (when issued). 
The active list includes in addition to the above Atchison, 
St. Louis & San Francisco, Texas & Pacific, Rio Grande 
Western, Union Pacific, Kansas Pacific, Rock Island, Burl- 
ington & Quincy, Chic. & No. Pacific, Mil. & St. Paul, Ore. 
Railway & Navigation, Ore. Short Line, Louisville & Nash- 
ville, Ches. & Ohio, Erie and Wabash bonds, 


Railroad and Miscellaneous Stocks.—The stock market 
quickly reacted from the depression noted at the close last 
week, and on Monday the active list showed a recovery of 
from 2 to 3 points. The announcement of several bank fail- 
ures in the West, unsatisfactory railroad traffic reports and 
rumors of reduced dividends were used by operators on the 
short side to depress the market, and the close is in most 
cases a fraction below the best prices of the week. Some of 
the investment shares show the widest fluctuations, includ- 
ing Delaware & Hudson, Central of N. J., Lake Shore and 
New York Central, but the limited volume of business in 
these stocks shows that they were manipulated by the pro- 
fessional element, and the movement therefore has little or 
no significance. 

The miscellaneous list has been relatively strong and 
stocks of this class are an average of between | and 2 per 
cent higher than last week. Americau Tob.-: on a 
conspicuous feature and steadily advanced, ¢g puin 
U. S. Leather preferred has advanced 384 points. 
Sugar has been steady and cioses with a net gain of Ug 





per cent, 
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NEW YORK SPOCK EXCHANGE -AUTIV2 STOCKS for week enliny DEY. 2%, and since JAN. 1, 1896, 





































































HIGHEST AND LOWEST PRICES, Range for year 1896, 
On basis of 100-8 lote, 
“Paturday, | Monday, | Tuesday, | Wednesday, ; Thureday, [riday, STOCKS, Week, a v _ ? 
Dec. 19. | Deo. 21. Deo. 22. | Deo. 23. | Deo. 24, | Deo, 25. Shares.| Lowest. | Highes:, 
Pgaaees aa lac! Active RE, Stocks. 
12% 13% 13% tn 1318 35% 13 13% 13% 131 : mex & 3.Fe, allinstal. paid 8,100, 84 Aug. 7/18 Nov. 4 
2148 a 21 2 22 217% 2253) 217% 22 | 22'— 224) $ pref.) 10,542) 144g Aug. 7| 281g Feb 24 
« ™ 3 —  _— .% : Atlantic & Pacific ............ "910, lg Junel0; 1 Novy. 20 
*L4lg 1533 14% 14% *14% 154g) 1458 15 | 15% 15%) : Baltimore & Ohio............. 725, 10lgSept. 2) 44 J 27 
*18lg 2U | *18'g 20 | *184g 20 | “13% 20 | 19% 19% : Brooklyn Rapid Transit...... 211} 18 Aug 10) 2518 Apr, 28 
Bie MT ccatbeaiekan "54% 56 1°55 56 | 45D) 56 | : Canadian Pacitio............. 100; 52 Jan. 4| 62% May 27 
46 46!2 47% 47%) 4519 48 | §46% 46%) 46 461g : Janada Southern............. 2,517| 40% Aug. 7| 51% Feb. 10 
101 10249 10219 103 | 993102 | 99410019) 994 100148 8 Central of New Jersey........ 5,113; 874g Aug.10:110 Noy. 4 
*U4¥g 15¥g *14% 15%) *144% 1549 *14'9 15'g| *la'e 1549 8 Central Pacitic.........ccceces|  -*-** | 1348 Aug. = 1618 Noy. 27 
154g 15% 155 15: ay x 15%) 15g 164! 16 16 | 8 Chesapeake & Ohic 6,310, 1L Aug. 1844 Nov, 10 
§163_ 163 "160 = ...-00 AGO csccce . —Fe “160 ....2.| 1 Chicago & Alton ....... §/)146 Aug. i 164 Nov. 9 
6973 7l42 70'4 72 ‘709 72%, 70 7 70'g 70% : Chicago Burlington & Quincy 99,961) 53 Aug. 7) 83% Nov, 10 
*40 5 “40 5uU | *40 45 | ‘40 50 | “45 50 | ° Chicazo & Eastern [llinvis...|  ---«- -| 374g Aug. 10) 43 Jan. 18 
*95 101 "95 101 | *95 101 | *95 101 | "95 101 | H JO pref.| ------ 90 Auy.11/L00% Mar, 5 
71 72%) 72 73%, 72% 73% 2% 73 | 72% 73%) : |Chicago Milwaukee & St. Paul| 838,837) 59% Aug. 10) SO Noy. 4 
130 130 (\"130 132 | 130% 130% "1304 132 ($130 13L4 8 | oO pret 476/117 Aug. 7/131 Dec. 4 
101 101%) UL 10218 LOLs 1L02%)*1L01% 102 | LOLs LUlis $ |Chicago & Northwestern.....| 4,945 5| 8548 Aug. 10) 106% Apr. 23 
eee ROI L49l2 150_ | sce -.---- L499 L50lg) -.-.- .--- 00] : Do pref. 246/140% Aug. 28/150 June30 
6453 657%) G4 % 6673) 651g 6% 65% 66 | 65% 664) s Chicago Rock Island & Pavitic) 20,235) 49144 Aug. 7| 74% Feb, 24 
4619 46%) 47 47% 47 475 47 47 “47 48 | 8 ee on Paul Minn. & Om. 1,965) 3049 Aug. 8) 49% Dec. 4 
"130 140 ("125 135 *130 135 |*130 135 |'125 135 : De OE! csioed 17. Jan. 7/133 Dec. 14 
254g 25%!) 25 : 25% 25%!) *251g 261g} : Jleve. Cinetn, Chic, & St. L...| 637) 191g Aug. 8] 3919 Feb. 10 
eeuaed coamedl aegnes seanes ve ae ee ee ee H De pr eel gccanal 73 Aug. 7) 901g Feb. 20 
8 Columbus Hocking Val. & Tol sal 124 Aug. 10) 20'g Noy. 10° 
cae : Do pref. 100; 48 Dec. 1%} 60 July 22 
: |Delaware & Hudson.......... 7,105/114%g Aug. 10/1295, Feb, 11 
Sdigeniaas 8 |DelawareLackuwannaé West ------/138 Aug. 10/166 June 5 
ap eS aE : Denver & Rio Grande ........ veeuen Aug. 25) 14 Feb 4 
6natna waenet H " 0 pref. 207) 37 Aug. 7| 51 Feb 24 
: MND: ... cesnns i stints oto 350) 10144 Aug. 7) 17% Nov. 9 
A Do Ist pref.| ...... | 27 July 29| 41% Mar. 17 
H Do 2a are oaneun /13 Aug. 6| 25 Mar. 16 
: Evansville & Terre Haute.... 100; 24 Auy. 15!) 341g Feb, 24 
: Great Northern, pref......... | «+seee |108%4 Mar. 13/122 Nov. 24 
; ‘ |{Llinois Central... oe] 110} 841g Aug. 11) 98 Jan. 31 
7: . 8 [RO WO CINEL, .ccnescacseassoeel 100! 5g Aug. 13) 104% Feb. 7 
2 2 ; 25 : Do ref 110} 19 Aug. 7) 38 Apr. 28 
Tig 1 2 5 162 : Lake Erie & Western......... 210) 1218 Aug. 10) 22493 Feb, & 
*68 69 70 | §7042 Tu% 69. 69 69 69 | $ Do pret. 205) 551g Aug. 8| 75 Feb. 7 
*152 154 | L bd 1544) 155 155 533g 15% : Lake Shore & Mich.Southern.| 1, - “+ |134% Jan, 7156 Dec. 8 
481g 489] *45 50 45 8 | 4 H Oe a aaa 42 Dee. 24) 84 Jan. 7 
4634 47 465% 484) 47% 48% 4 : | Louisville & Nashville........ 25,652| | 71g Aug. 26) 555g Feb. 24 
* lg 2 ly 2 t ;Louisv, New Albany & Chic 7 eesees | lg Nov. 25) 1049 Feb, 18 
‘1 2 1 2 +3 2 : | Do pret. (ine | 1 Nov. 25) 24% Feb. 13 
86 88'a} Solty 90 86% 89% 8 |Manhattan Elevated,consul..| 52,718) Tal Aug. 1: $|1134g Feb. 
107 107 107) «107 |*107% 109 8 |Metropotitan Traction. 710) 79% Aug. 10! 114 Nov. le 
“92 94 SUt'g Dhlg) $92 95 ‘ | Mic higan Oentral.......... 46) 89 Auy. 25) 977% Feb. 11 
“16 1444 ~ 19 | *18 19 ‘ Minneapolis & St. Jwouis. . 100} 12 Aug. 21) 21% Feb. 23 
"75 78 5 80 |*76 78 : i Do let pref.| -----« | 54 Aug. 8] 83 Feb, 23 
*47 Ante 7 44%) 47% 47 : Do 2a pref 100} 30 Aug. 10) 5349 Apr. 22 
12% 124) 2 1273) 12% 12 : ‘ |Missouri Kansas & Texas.. 700; 9mAug. 6 14% Nov. 10 
2514 26'4) j 274| 2% 27 j . Do pret. 6,185| 16 July 20) 314g Feb. 25 
1853 19%4| 2014) 19+ 20 y7 : [Miasourl PaciBe. ..cscacsconcace 7,306} 15 Aug. 7) 290% Apr. 24 
ne aie 21 io! 22 | ‘20 22 ) : DO ees ee 114 Aug. 10) 25 Jan. 12 
ea waiaiaell ‘oan hab one : Nashv.Chattanoogaést.Louis| ...... $70 Oct. 2)§70 Oct. 2 
conece 45 |* 45 |" 45 - 45 ° OW TIGRE. sccccassccanccse! .----/920 Aug. 14) 5144 Jan. 28 
93% v4 9 34g} 941g) 27% 93 a |New York Central & Hudson.| 5,350} % Aug. 6) 9948 Feb. 10 
"lllg 12 12 |*11 12 l'g 12 ° |New YorkChicago & St. Louis) ..---- Aug.11) 15 Jan. 22 
*60 71 ee 73 | §71 7.4 aa 73 Do 1st pref.| 675 July 28) 80 Jan. 22 
"25 23 | *25 28 | *25 28 | *26 "25 28 ~) | Do 2d pref.| ..-.0. 20 Aug. 10) 355g Apr. 18 
17614 176 ‘9/176 ‘« 178 9|*176 49 178 '9|*1764917519)*177 178 - |New York New Haven & Hart.) 100/160 July 23\186 Feb. 10 
13% 14%4/ 14% 14%] 14% 1449) Lt'g 145) S14% 14%) fe |New York Ontario & Westera.) 3,265) 1l4g Aug. 10, 165 Nov. 10 
95g 9%) *9 10 §95g 9%] *8 10 §3'g 81g) ‘ |New York 8usq. & West., new. 200; 6 Aug. 11) 11% Jan 31 
25 25 24% 25 “24 25 23 24 “231g 25 | : Do pref. 1,270| 12 Aug. 8) 3144 Feb. 6 
*10 1l ‘lo 1l *105g 11 | *10% 11 lg} *1LO% 11g} : |Norf.& Western,allinstal pd.| ...-.-. | fig Apr. 29; 12% Nov. 10 
*151g 164] *15\%4 16%] *15% 17 | *15% 16%) *16% 17 |} H } Do pref.,tr.ctfs.allins.pd.|  -..-.. | t41g May 8] 19% Nov. 10 
12% 12%) 12% 12%) 12% 1344} 1273 13's) 13% 13% ¢ |\Nor. — itic Ry. voting tr.ctfs., 2,879) 12% Dec. 18| 1344 Dec. 17 
301g 314) 31% 31%| 3l¥g 32 | 3l% 31%) 3133 31%! ¢ pref.| 3,745] 3049 Dec. 18; 36 Nov. 14 
“14 24 *14 24 | *14 24 | *14 24 | $14 14 «| s Or. RR. & Nav.Co. vot.tr.ctfs. | 15/314 Dee. rie Dec. 24 
*36 39 $36 34 | *36 39 | "36 39 | 35 39 | : Do pref., vot. trust.ctfs. | 40| 38 Dec. 40% Dec. 2 
244 251g] “25 264] 25 26 24% 25%) 25'9 25%! : Phila. & Reading alliust. pd.) 47. 3a0 +23g Jan. u 31% Nov. 10 
18% 16 13 134s} 124 13 12g 12%) 124 13 | ° | Pittsburg Cinn. Chic. & St. “4 1,300} 11 Aug. 7} 18%Feb. 7 
"45 53 "45 5u “45 52 *45 52 *45 52 | H Do pref.) .«es00| 40% Aug. 12 59 Feb. 27 
he en Pe ee man senmeel H Rio Grande Western......... «| cerns 16 Feb. 8| 181g Feb. 10 
*115 118 /*115%118 127 A117 }*3R6 228 is 136 $ Rome Watertown & Ogdensb. | 250/108 Sept.15/118 Jan & 
“54 60 4 60 | *56 60 | "56 60 | 55 60 H St. Louis Alt. & T. H.,tr.rectsj, ...... 53 Aug. 14) 60\3Jan. & 
"41g 5 “alg 4%) §41g 41g) *4 4%| *4 4% : St. L. & San Fr., vot. tr, ctfs. 72| 4 Dec. 16) 5%Dec. & 
"8419 36 Bt'o B44) *Sh 36 *34 34%) §337% 337% H _ lst pref.| 143; 344 Dec. 21| 37 Dec. F 
*12% 13%) 12% 124! 12 124) *12 12g; “12 3 H 2d pref.) 442} 12 Dec. 22} 1443 Dec. @ 
7, 4 3° 4 4'9 4 4 $ St. Lots Southwestern..... «-, 2,100) 2%Aug.10|) 5% Fe a 
10 9 9 H pret. 300) 64, Au | 13. Feb. 26 
191g s H Bt. Poni &Duiew........2 400} 15 — 16) 274s Feb, 24 
8 Do pref. ° 91 
3 8t. Paul Minn. & Manitoba... © 
H Southern Pacitic Co. ......-. 
H Southern, eal trust. cortit. 
rH Do pref., voting trust. cert. 
H Texas & Paciti GO. ccnccccese-cce 
1H Union Pacino trust receipts... 
H Union Pacitic Denver & Gulf. 
: Wabash..cccccca cosccceccesess 
: Do pret. 
H Wheeling & Lake Erie........ 
: Do pret.| 0% Aug. 8} ‘ 
H Wisc. Cen. Oo., voting tr. ctfs.| 133 Aug. 21| 4% Feb. 24 
| Wiscellaneous Stocks, | 
lo 11 “10 1l'g) *101g 12 yl2% 12% *10% 13 | H American Cotton Oil Co..... ‘ 315) 8 July 20,19 Jan. 7 
*5Q0lg ......| *50'g 52%!) *50% 52'g 52 52 *5llg 53 | H Do pref. 290) 37 Aug. 10 69 Feb. 1B 
1049 1l'9 L:%y 1248] Ll%y 12%) 1153 12 1L% 11% . American Spirits Mfg. -. eas] 10,561 419. Aug, | 14% Nov, 1& 
2519 264! 26 26%) 2644 26%) 25% 25% “26 26% H 0 1,010) 154g, Oct. 20) 3344 Nov. 25 
109 110%! 109%9111 | 1091114) 1094110 110) 1103 : American Sugar Refining C >. 115,659) 95 ‘Aug. 10} 126% Apr. 2t 
§10L 10L'2*iOv 100% 100% 10L §100 01's 10L 101 | s Do pref. 345) 92% Aug. &/1054g Junel12 
74% 769 756 77 7673 73% 77% 79% 78 79% : American Tobacco Co.....-... 17,252) 51 Aug. 10| 95 Apr. 
10L 101 pois 1014 = 102 *10L 103 *10t 104 $ “> pref. ’520| ae Aug. 4 1105 Nov. 6 
104 10% tl 11 ae os a eS ‘ Bay State Gas .............-2. 2,990) Oct. 16] 33 May 5 
701g 71%! n % 7419) 72% 73'2 2 72’, 72% 73 |} H Cnicagy Gas Co,, certs. of dep.| 22 2477 445, Aug. 8 78% Nov. 7 
145 147'9 14t 1464/1435 14649 144 144% 1399144 | $ Consolidated Gas Company... 133 Aug. 10 168 Nov. 24 
30 30% 30% 31%) 31 3i% Blig 3l%® SLB 32 | ° General Electric Co.........0«| 12, Z045| 20 July 16; 3949 Mar. 18 
22 23 | 22 22 | §22% 23 | 23 23 *22'g 231 : National Lead Co........ -----| 2,800) 16 Aug. iol 2853 Apr. 21 
§861g 86.0 98529 839 $85 86 | 86 86 | *86 86%) : Do pref 203| 75 Aug. 27| 92% Nov. 19 
4 7g] 4: 4%) $419 4% ‘*tlg 47% 4% 4%) : North American Co.........«. 645) 3% Aug. 61g Feb. 2 
23 Pt Bae 2444; 23 24 235g sets 237, 2378) H Pacific Mail.........--ee-+0002| 2,422) —_ Aug. 7| 31 Feb. 10 
. = °— * yaa *9 .| *95 ., ee | H Pine Lame CorthGentes...cc.c0c]  ccccce| conan cece cocsicese fuk o A 
= 150 ~lnn53 Rt 153" §1501g 153 151% 151% H Pullman Palace Car Company 400 i338” Aug. 7\164° ” Feb. Ti 
65 6544 6549 *65'9 65%) 6533 65% § Silver Bullion Certiticates....| 57,000) 62144 Nov. 4) 70 Feb. 24 
oat .* $919 es 94 933 9% 9% 10 10 | H Standard Rope & Twine...... 2,965, 84g Dec. 14) 1219 Nov. 27 
24% 251g) Y4'o 23% 2410 25%' 25 254) 2516 2518 § fennesses Coal Lrop & RR... 6,396 13 July 20; 34% Feb. 10 
=l4 i ly! BY Fy Ry 8% *Blg 9 | *8% Dg | Unite 4 States Leather Co..... 2,290; Sig July 16) 11% Feb. 8 
57% 58 % 59 6044, 59% 60 60'g 6lla 61% 61%) : pref. 8'630 414s Aug. 10) 6948 Feb. 14 
24% 24%) 24% 25%) 24 $5 | 2 Zit%) 25% 25 %| 8 United ‘States Rubber Co..... 7,700, 144, Aug. 8 29 Jan. 13 
80 BS) | Bilg BLY *HO BSllg §4l'4 Bl x76% 774) H 0 - f. 1,115 65 Oot. 12} 89 Jan. 15 
#14 8233) R153 B3% 82% 83% 81% 82g) NZ 8279) H Western Union Telegraph....| 17,701' 72% Aug. 10 9014 Nov. 11 
















































* These ace bid and asked; no sale made, Less than 100 shares, 


t Before pay went of any instalment. 
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NEW YORK STOCK EXCHANGE PRICES (Continaed )—LVACTIVE STOCKS. 


(t Indicates actual sales, ) 



































































































































































































































Dec. 19, 1896. 





New York a | 
Ve 


omit two ciphers (00) in all cases. 

















































































Ba 
(008 omitved.) | Capital Surpl’ 8 _oans. | Spec ie.’ L egals. | Deposits. 

Bank of New wom. hee 000,0 $1, a6 3 6 $12,620, 0 $2,050, ry $1,200, oO. $12, 

Manhattan Co.......| 2,050,0 2,146.2 13.363.0 2.603.0 3,219,0) 16, 

Merchants’...........| 25000,0 10.017, 3, 2,624.5 1,921,5) 12, 

Mechanics’ ........-.- 2,000,0 599, 1,536, 0| 7, 

America ........----.| 1,500,0 2'416,9| 19. 

PPROGIE.. .cccccccecces 1,000,0 803, 0) 3, 
cases: couse coosce 1,000,0 1,920,4! 26, 
esmen’s.......-- 750,0 4 7 1, 

cal... 300,0 22, 

M eed Exch’ge| 600.0 f 4, 

egeeees cocee 1,000,0 5, 

Batoners’ & Drov’rs’ 300,0) lf 1,‘ 

Mechanics’ & Trad’s} 400.0 26. 2, 

Greeuwich......- 200,0) 1 

—_< Manufac’ rs 600,0 3 

po ae 300,0 2 

Btate of New York./ 1,20u,0 2 

Ame ican Sachange 5,000,0 6 

Commer. @ ........- 5,000,0 vt 

1,000,0 
1,000,0 
22,7] 
1,500.0 
450,0) 
200,0) 
700,0) 
1,000,0) r 
500,0 a 234,5 
600,0 5, 84,0 

bee 500,0 t 92,0 

Market & 900,0 f l, 3338,7 f 

Shoe & Lea her. 1,000,0 \ ‘ ° 417,3 3494. 3 

mn Exc hange. 1,000,0 292 8, \ ,350,7 1s 200,7 
tinental. 1,000,0 230,7| 5,078,2 556,0 5.8 
jenta. 300,0 406,8 1,744,0 147,0 
Importers 1,500,0} 5,500,3) 22,076,0) 3,166,0 
oo --| 2; 000, 0} 3,212,4) 23,587,2) 5,737,8 
Bast River. . 250,0 137,7| 1,160.3 149,9 
Eparth..... coco 3,200;0 2,040,6| 19,918,3) 2,859,6 
tral,............. 2,000,0 518.8} 8,556,0) 1,179,0 
ME. concee.cccocce 300,0) 644,8} 4,612,0 892.0 
nth.... 750,0 333,9) 3,010,3 357,5 
Ob... cccce.ss.00 500,0| 7,208,5| 22,875,4| 3,476,2 
1,000,0 244.3) 8,158,5) 1,470.0 
» Xe Naz‘ Exon’ ge.) 300,0 68,0} 1,314,2) 128.0 
we 250.0} 601,5) 2,834.0) 408.0 
ow York Gouc ty.. 200.0} 428,00) 2,523,6/ 493,38 
rman American.. 750,0 93, 540,0) 4 
ceece seceee 500,0 . »f 
b Avenne........ 100,0 b> . 
rmau Exchange... 200,0 5 
mania. ........... 200,0 3, 
—4 States....... 500,0 ‘ 

a NR 300,0 5, .4 
eld eee 2 200,0 3, ) 
tth 200,0 " t 

Bankot the Meirop. 400.0 . 2 

eet ide............ 200.0 2,0% . 
board ...... -... 500.0 sli, . 
eae 200.0 ,676, . 

Ost N...-.----+0+s 2,100,0) 3 Sf i 1 a 7 

. B’kiyn... 300,0 2 o, ,¢ 

vat Outen Bank ...| 1,200. 0] 635.2) &.883.1] 1,£ 569. 6 8.484 0 

berty Nat. Bank 500.0 220,7) 2.358,2 294.6 2 ,348,0 

am Y.Prod.Exch'ge 1,000, 0 318.1 3,289,7 574,2 3004 5 

Total. ..... 80.77? 7°73, 885.4'487.016.0/77. 251.6) 86,920,61523.589,9 


Bmactivs Sr0cEs. Dee, 24. Range (sales) in 1896. (| INACTIVE STOCKS. Dec, 24. | Range (sales) in 1896. 
q Indicates unlisted. Bid. ! Ask. ~ Lowest. Highest. 1 Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
Rallroad Stocks, | Miscellaneous Stocks, 
pay A CA Susquehanna........100) 170 |....../170 July |18348 May ||Adams Express.............-... | 148 |158 |135 Aug. {154 Nov. 
be SOE oe s 1 6% Aug.| 11% Feb. ||American Bank Note Cof ......... 40 424 ery: ead 
ccccccsccoccccceccs 22 | 25 | 174» Ang.| 297% Feb. || American Express..... = 11? |......;105 Aug.|116 May 
Balt. & O. 8. W. pref., new.....100| ...... 6 7 ‘eb 7 Feb. ||Amer. —— h & Cable 100} 85 
Boston & N. Y. Air Line pref..100| 102/105 [100 Oct. |102 May ||Bay State i 
a Rochester & minpegented * 15 22 10 Jan. | 25 wey |Brooklyn Union Gas. 
Barl. Cedar Rapids & Nor. eases éoness|essees 
pa Great Western............ 5 4 Oct & Iron Devel.. 7100} 1 4 July 41s Jan. 
rain & Wheel. pref..... 100/ ..... |......| 36 Aug.| 54% May ||Colorado Fuel i Weeccocesets 100] 23 24%) 145% Aug. | 34% Feb. 
Sieveland & Pittsburg. ........ 50) 162 |...... 155 Jan. |162 May i Preferred ..... ae ae 90 May} 98 Feb 
Des Moines & Fo: Dodge......100 7%| 9 5 Aug 91g June |'Col. & Hook. Goal tr.rcts.3d ‘pa. 100; 5 6 38 July 514 Nov 
i cennagsinas endecese SO fase! S21. Ap 60 June ||Commereial GU cisnecanece --100} 150 |172 |162% Apr. |169 Dee. 
Duluth 8o. Shore & Atiantic 1. 100 6 3% July 6 Jan. |'\Consol. Coal of Maryland......100| 34 40 30 Mar./| 3246 May 
Preferred {| .. -100} ......| 10%} 10% Apr. | 14% Feb. |/ Edison Elec, Ill. of N. Y........100| 100 |1014/ 89 Jan. |101% Deo 
Evansville & Terre ii. “pret... sound 50 45 43 Dec 50 Feb. ||Edison Elee, Ill. of Brooklyn. '100} coscce| co --«.| 96 Bept.|10014 Nov 
Fhut & Pere Marquette... ....100) ....../... e-| 13 Feb 16 Feb, |/Erie Telegraph & Telephone --100) 6419) 65's) 58 Oct. | 67 Deo 
i enedcancese EE. enconcteauned 30 Nov 43 Feb Illinois Steel.........<«« Sacnadad |} 41 45 33 Aug.| 75 Apr. 
Kanawha & Michigan. 100 5%) 8 616 May 8 Jan. ||\Interior Conduit & Ins.. | eapenelonenes 35 Fev. | 35 Feb, 
Keokuk & Des Moines... --100 2 3 2 Jan 344 Mar. ||Laciede Gas.. 2419! 2453 17 July | 30 Apr‘ 
i cprmimedntninn aed ..100} 13 15 12 July | 18 Feb. || Preferred..... 70 80 68 lec. | °6'¢ Apr, 
Mexican Central.. 100! 7%) 9 6% Aug.| 12 Feb. | Maryland C oal, 45 52 52 Dee. | 52 Deo 
Mexican National tr. ctis...... 100) yy % May 218 Feb. ||Michigan-Peninsular Car Co snatslecscee] Ae Oe.) ae ee 
@orrie & Essex................. 50) 1624/167 [150 Aug. |/166% Feb, Preferred....... See nay DS) =Nuov.| GU Feb 
B. Y. Lack. & Western.........100) 116 |......)100% Aug. |120 Jan. i |Minnesota Iron 100} 53 56 40 Aug.| 72 Feb 
Borfolk & — io ---320| 62 70 | 63% Sept.| 70 May ||National Linseed Oil Co........100) 12 14%| 1114s Dec. | 21% June 
North. Pac.. J. P. & Co. ctfs.100| 13 1338 lg May 1673 Nov. National Starch Mfg. Co..... .. 00) 5 7 4% Jan. Nov. 
ns cancceedes cccece ---100) 217%) 22 10 Apr. | 255 Nov. ||\New Central Coal............... 100} 6 9 6 Aug. 87g Feb 
Odio Southern ......--... BOO! sesese 5 <i | Ontario Silver Mining..........100) {9%'..... -| 8 Jan. | 15 Mar. 
Or. Sh Line & U.N.tr.rec.,all pd. xawees eee -| 3% Apr. | 18's Noy. ||Oregon Improv’t Co. tr. rects..100} .-.... Risin ly Juce 4% Jan. 
Peoria Decatur & Evausville..100) 2 3 1% June 3% Feb. ||Pennsylvania Coal..... ... enbde ee ee - Snceas 320 Apr. 340 June 
Peoria & Fastern .... 100] 5 8 3 Jan. 7g Nov. ||Quicksilver Mining 1! 1 | 1% Apr. 2% Nov. 
Pitts. Ft. W. & Chic. guar...... 100} 162 |..... 150 Aug.|166 Deo. || Preferred...........2. .--c-cee jan x 10% Deo, | 14 June 
Pitts. & West. pref...............50} | Seo 1 Jan. | 20% Jan. | Standard Rope & Twine Co....100) 310 | 2... S48 Dee. | 124 Nov. 
esvlaer & Suratoye. eoee-ceeaU/ 180 |....../181 Oct. [183 Dec, | Tennessee Coal & [ron, pref... a Be eee sal eat 
0 Grande Western i “221¥0| -eee|----02| 39 Jan. ! 4614 Feb. |!Teies Pacific Land Trust —— 1 one 5 Jan. 8% Nov. 
Toledo & Obi» Central. iw 35 32 June] 35 May ||U. 8. Cordage, guar., tr. certfs, 100} 12 Aug.| 28 Nov. 
ie... hhaaatenil 100) 50 | 75 | 75 Apr.| 75 Apr. |\U. 8. Express.........-.-.....-.100! 35 Aug.| 48 Apr. 
Tol. St. L. & Kan. City! .... Peo 5 Feb. 5le Avr |'Wells, Fargo Express .......... 100 3100 '....-- 80 Avg. 101 Feb. 
No price Friday ; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 2A. 
SECURITIES. Bia. | Ask. SECURITIES, Bid. | Ask. | SECURITIEE. Bid. | ask. 
ass A,4to 5.....1906) 104 |....../|/Missouri—Fund.........1894- 1895! ......]...00. |Tennessee—6s, old... ..1892- | ee eee 
B, 5B 2200 -2ecceee-s00e-1906/| 104 |......||North Carolina—6s, old.......J&J 6s, new bonds .-.....1892-8- 1900 
O, GB. cocosceccvcccecese ees 3 SE dnticweoceansnan 1900 do new series........ .1914 
Qurrency funding 48........ 920 New bonds, Ja&J ...... Compromise, 3-4-5 6s.... “1912 
Arkansas—6s, fund, Hol.1899- 1900 Chatham RR Diciscaciithlet Sais . .1913 
do. Non-Holford Special tax, Class I Redemption 48... ..1907 
7s, Arkansas Central BR .... ... Consolidated 4s......... do 4198... ..2202-.1913 
Louinians—78,0ons........--.4914 Ree 919} lL: Penitentiary 44ss..... cocoeeh San 
Bewcccs os ws ccccce cscs -|/South Carolina —4%s, 20-40. “1933 10214).....-'| Virginia funded debt, 2-38...199) 
iow oonols. 48..............1914 64g|......'| 68,non-fund. ... cuadaaieii 1g! iig| 6a, deferred t’st rec’ts, stamped. 
Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 








BANE 8, 5. | Surplus. 


|Oapttai a 
Loans. 







ft 162 2 - 3 o} 
; | 





Y 093°0| 





Legals. Depostts.: ‘| = 





$ $ + 
72,204,0/476,295, 3!20, 331,9 
77,457, 2 490,634, 3 20/'218,0 

299.0 502,046,019, 997, 








9,676,0 7,278, 0/15 3,898.0! 9,979,0/114,879,7 
9,843.0 972.0) 12 54 59,0) LO,06 LOL 46, 4 9. ys 
10;444.0 8)261; 0) 155, a 10, 076,0 94,8 0,7 
292.0 /100,364, o| 6,885,0| 68,671,858 
6,0 100/850,0| 62999/0] 56,62325 
9.0 101,547,0| 6,965,0] 63,093,5 





*Weo aut twoe 
+ including for Bostun and Philadelphia the item “due to other banks”. 


Miscellaneous and Unlisted Bonds: 





ciphers in au th 


vse fisures. 


‘ 
5638,662,9 
se »7\681 er 4 
84, 10935 » 516,605,0) 19.34 1,3/576,3 
86,920,6 523,589, y| 19,797, 1)623, dost 





Otearings 







me 
21,445,0 











Miscellaneous Bonds, 
Amer. Spirits Mig. lst 68... 
6r’klyn Un. Gas, lat 
Jun. & 
Col rado C & I. 1st cons.63,g 
Col. C. & I. Devel. gu. 5s..... 
0 | Sola i Fuel & I.—Gen. 5s. 

‘0 
Cona.Gas Co.,Chic. —— gu 
Consol. Coal conv 
Det. t4n8 con. lat 5 
a Elec. Il. Co.—1st 58.. 


Ch. 


me. ‘G.- L., N. Y.,cous. 
Equitable Gg. & F.—lst 
Henderson Bridge—1st g. 6a. 
{ilinois Steel deb. 5a..... eves 

Non-conv. deb. 58 ....0...0. 


cons. 58 
8. Yds.—Col.t.g.,58 


Hock. Coal & I. ae 
8 


of bkiyn., lst 58.. 
58. 





Miscellaneous Bonds. 
(nt. Coud. & Ins. deb. ds..... 
Manhat. Beach H «& L. g. 4a. 
Metropol. Te). & Tel. lst 5s. 
Mich.-Penip. Car lat 58...... 
Matual Union Teleg.—6s. g.. 
Nat. Son Mfg. lat 68 
N.Y. & N. J. Telep. gen. 54. . 
North weetern a a 
People’s Gas & C.; lst g, 6s. 

Co., Chicago.....$2d g. 6s. 

)st cons. g. 68 
Standard Hepe &T. ‘lst “63 

Income 53 ..... 
Sunday Creek Voal lst z 6s. 
U.8. Leather—8.f. deb.,g.,6s. 
Western Union Teleg.—73.. 


73». 
105%». 
108 vw. 
938 a. 


























107 b. 











Wheel. L.E.& Pitts.Coal latix 


67%a. 





Nors.—“v” indicates price vid; 


Rank Stock List—Latest prices this week. 


“a” price asked. * Latest price this 


(*Not Listed. 


week. 













































BANKS. | Bid. Ask.|| BANKS. | Bia. | ask.|| BANKS. 
| 

America....../315 |330 |/Gartield.. |400 |... ||N.».Co’my 
Am. &xch.../17149/175 ||German Am./108 | N.Y.Nat. Ex 
Bowery~.....|200 | - ||Germanv Ex* aaa ped ba asones 
Broadway... (225 250 |'G-ermania. 
Butch. &Dr../120 (140 | |Greenwich 65 
Central ... 135 ‘auover. 4 
‘ ha-é..... i] || trud. Kiver..| 155 | P 
Ch sthain. 305. ||im.& Trad’: |530 |550 || Park. : 
Chemical }4500 || Irving.. iw 148 |160 || People’ 
City...... .-.-.||Lea her Mfs’!170 | -eee- |Phemx 
Citiz ne’. 1135 || Liberry~. j125 | Prod. E 
Columbia }i}Lincolnm .....{..-... 775 ||Re ubl 
Commerce. 205 ||Manhattan.../205 [215 |Seaboard 
Continental . )140 || Market& F ul|215 |240 | evond ...... 
Corn Exch... 300 ||Mechanic~’. |180 |195 ||Se enth. 
East Kiver../120 |...... | M’chs’ &P rs’/130 13 Shoe & Le’th 
Lith Ward..|200 |...... Mere ntile.. jl 70 Ista eof N.Y. 
Fif h Ave.. Merchant.’ .- [132 140 |/Third.. 
fifth. '|Mereh’t. Ex./1 ......!/'Tradesm’n’s, 
First... ; || Metropoi's. --|425 ..|!Union . 
FirsicN.,S.1.)120 [150 || Mt. Morris../100 j Union Sq... 
14th Stree’..| i . ||Nassao 1153 -.|/UWwd sa es. 
FPourth....... (175 |185 | N. Ams’ ‘am.|190 ....-|| Western... 
Cal n 300_ i325 «|| New York 230 i240 Weat Side. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
¥F Share Prices — uot Per Centum Prices, Sales 
Active Stocks. of the | Bange of sales in 1896, 
q{ Indicates unlisted. Saturday, | Monday, Tuesday, | Wednesday, Tharetey, Friday, Week, 
Dec. 19 Dec. 21. Dec. 22. Dec. 23, Deo. 24. Deo, 25. |Shares. Lowest. Hig heat 
7. 7. 8, 8, Fey(Bosion). 100} 12% 13's) 13% 185%) 13% 13%) 13 13%| *13% 13% ; 2,060} Sig Aug. 7| 17% Feb. 24 
100) cane ~<000 ec] ccocee seccen| scocce conese| secese -scnas ; 1 : oaneee 2 ieee as % Nov. 20 
E Onto (Bait.). = seems --s000 *15 cee cone cosese] ccccce -conge) *15 16 $ se-see} L114 Se age. 4415 Jan. 27 
City Pass’ger “ ‘ seneeo| “OLS .....0| “61% G2%Q) Gl% GLY! *6LIg 62 : 00} 60 July 25 0 Jan. 3 
Traction “ 35 175% 1753} 17% 174| 1733 17%) 1738 174g/ *17% 17% : 213] 1453 Aug. 10) 19.8 Apr. 16 
Trao’n{f(PAil.). 25) 17% 1749) 17% 17 B7% B78 cone -cosus} _ 87 17% 3 ove 144g Aug. 10/ 19 Apr. 17 
& Albany (Boston).100| 208 208 203 208 298 203 208 208 208 208 : Aug. 4/217 Jan. 28 
& Lowell sa 100'*205 206 |*205 206 /|'205 ..... -|/*205 207 |*205 207 H coons "1500 Aug. 10/209 June 1 
& Maine. eo 100|* -.... 165 oF SOG dt .nccce 106 [* .ccce COB F906 166 : 4/149 Aug.11/171 Feb. 19 
of Mass. “ 100] *10...... coose! “10 ..cocco] “30 .cccce Ry a : 30] 10 ar. 13 Nov. 7 
Foqmeeres occee 100] *56—... 206 56 coal “an ces] “O6 caves H -e-es| 52ig July 10) 58 Nov. 10 
OG: 0.Bur.& Quin . 160} 70 7T7t%| 7O% 71%) 70% 72%) 70 Tl “Fo% 70% 16,305) 53% Aug. 7| 834 Nov. 10 
Jato.Mil.& St. P. (PAul.).100} 7i% 72 72 73%) 72% 73%) 7238 727%! 72% 73% ; 8,265) 60 Aug. 10] 79% June17 
OhoO &G.vot.t. = 50, 6% 7 7 7 Te TG) wccase cocccs| “7 7% : 920 Aug. 8} 12‘gJan. 3 
Cit. 8t.Ry.of Tad « BOO) -ccon scccee| 33% B2%) 3S BB | cence ccccas| *St 22 : 200] 14% Aug. 14) 30 Jan. 2 
Fitchburg pref..(Boston).100) *93 94 93% OL 94 944) GD4% 94%) 94 944 ; 244) 8419 Aug. 14) 97 Feb. 10 
Lehigh Valley.. (Phila.). 50) 30 31 30 30%} 303g 307%) 301g 30lg) *31L L's 7 916] 27% Aug. 27) 38% Jan. 30 
Metropol’n frac.J ‘“ 360) E67 TOT | LOT BOT cccncn coccte] <cnnns <onccsl*80e @ 100 : 800] 78% sae. 7|1121g Nov. 18 
Mexican Cent’l (Boston). 100} *7% 8 “7% 7% #7 : 200) 6% Aug. 6] 123g Feb. 24 
New England.... 100] .ccoce ccovce| scccce -csece| ccccce cccce| ccocce sconce] “40 43 ; sooone| 35 Aug. 1] 51 Jan. 28 
Preferred ..... “ 100) .-.cee .<ccce caae -coneel -cosce «-cece) <ccsce cosene] “OO 61 H cowsee| 55 Aug. 12) 85 Jan. 28 
Morthern Centrai (Bal .). 50) .-..00 -«00c| “67 68 *67 3863 *67 «-co| *68 70 : wane 637% Oct. 26) 70 Feb. 14 
Worthern Pacific} (Phila. )100 2% 12%] 12 13 13 13%; 12% pt "13% 13% : 1,059 4g May 25/{17 Nov.13 
Preferred! 100] *21L% 22 22 22 *22 22 “22 22%) *22 22lg se] 325) 97% Apr. 17|} 285% Nov. 11 
Qld Colony. ...( Boston) 100)*...... 78 |*177 178 |*176 177 te oe “ass ive g 3|170 Sept.23)180 Nov. 10 
Pennsylvania ...( Phila. ». 50) Sl+e Sls) 5158 51%) Sl% 451 51%) SL 52 4 1,813) 49% Aug. 27) 54% Apr. 23 
Phil. & Reading.} 50} 12% 12% ¢] 12% L8lial 121215 )¢ Pai 12%,g 12% =] 25,253) Is Jan. 1LO/}16 Nov. 4 
hiladelph Trac. sad 50| 66% 66%) 67 67%) 66% 66% 7'@ 6748) 6718 67% > 1,314) 57% Aug. 10} 729 May 5 
Union Pacific. ..( Boston).100 84 8% 9% Me *9 9% 9 9 *B% Gly ~ 26 Jan. 23) 12% Nov. 9 
Union Traction. -(Phila.). 50 Y% = 97 9’ 10 10 10 9% 10 97%, 97%, : 2,512) 9% Dec. 18} 20 May 18 
Miscetlancous Stocks. H 
Am.Sug'r Retin. 1 Boston)... 109'g 1LO | 109% 110%] LOD|LIL | LOD4LIOl 110 110% : 15,5°0) 95% Aug. 8/126% Apr. 21 
Preferred ...... «.| 100% 1LOL%) 100% 1000's] 100% 10L | 100% 100%) 1004 101 : 637] 9213 Aug. 10/1054 June 12 
Bell Telephone... ni 100} 299'g 210 209 ‘9 21C 4/ 209g 210 210 210 |*210 210% : 561/195 July 29/211 Deo, 1 
Bost. & Montana. eA 25 ae gt 9t% 93 92 93%) Billig Y24) 92 92% : 6,902 Jan. 7| 96% Nov. 16 
Butte & Boston.. o 25 7 7% 7 7% 67 6% 7% i 5,987) 1% Mar. 7| 13% Jan. 31 
Calumet &Hecla “ 25 323 323 | 325 325 | 325 325 | 325 325 | 325 325 : 113/295 Jan. 3/335 Nov. 17 
Canton Co ....... (Bailt,).100 cosas} “353 60 “OS com “OS « 55 65 4 eonwee| G64 Junel8; 64 Junels 
‘Oonsolidated Gas * 100 Bt 6% 60% GO%! *GO'ea ...c0}) GOK 60% 60% H 5t0 55% Jan. 20; 67 Nov. 10 
@lec.S8tor. Bat’y1(Phila.). 100} 27's 27%) 27 27%| 26% 2744) 27% 27% 27% 8 219, 20 Aug. 10) 36% Apr. 15 
Preferred {J BOGl «aque -coney] +eseme <<cne] coenes cases ecosce 29 29 ® 5 22 Aug. 8} 38 Apr. 16 
Erie Telephone./( Bosion).100) *65 66 65 66 649 654) ‘64% "649 65 : 304) 51% Aug. 10) 66% Deo, 7 
General Electric. - 100} 30% 30% 394g Sl's} Sly SLAy] *3L 31% 31% : 1,095, 21 July 16) 39% Mar. 13 
Preferred .-.... 100] *68 70 68 68 70 70 *70 *70 73 t 6u| 50 Jan. 4| 78 Apr. 14 
Qilinois Steel... «= 100] *41  ..nece] nce conc] *4L 45 | “42 "42 0 «45 : veceee| 32 Aug. 31) 75 Apr. 15 
Lamson S8toreser. 5O0}* ..cce 21 ZV~ Ze) Zo%™ SOY] *20% "20% 21 : 7t| 15% Aug 12} 23 Deo, 7 
feahi’h Coal&Nav. (7 vila.) 50) *41 42 41 41 “41 42 42 * ame Oe : 2} 38 Aug. 3) 46% Feb. 8 
B. E.Telephone (Boston).100) 103 103 aii sath penn = esess| conse *10L 195 ’ eeces| 87g Jan. 2/193 Deo. 18 
Pa. Heat,L.&Pow/( Phila.).....| 13 13 13 13 L343 14%) 13 *13 13% 4 790 Jan. 7| 16 Noy. 4 
Unit’d Gas (mp.{ - 50} 71 71 72 72 72% 72%) 72 71% 72 8 489, 5348 Aug. 1 8i%4Jan. 2 
Weisbach Light {j oe fl 41 42 he 42 42% 42%) 42 4l4@ 41% : 305| 3449 July 16) 67 Feb. 17 
Weat End Land..(Boe/on) ... 2 2 2 “2 2% 2 "= 2% HY 400 1% Aug. 10} 216 Feb. 14 
|| Lowest is ex dividend. « Bid and sae prices:| no sale was|made. t Trust rec.,all iastal.' paid, 
| | 
inactive Stocks. | Bia. | Asm Bonds. Bid, | ask. | Bonds. Bid. | Ask, 
Prices of December 24, ‘Boston United Gas, 24 m. 58..1939) § 69 70 ||People’s Trac. trust certs. 4s8..1943 ill 95 
Atianta & Charlotte (Bait.).100 91 92 ||Burl.& Mo, River Exe nupt 68, J&J\2116 |116%|| Perkiomen, lst ser.,58.1918, Q—J 
Boston & Providence (Bosion).100; 260 265 || 918, J&J\2106 [106% | Phila. & Eriogen. M.5z.,1020, A&O 
Camden & Atlantic pf. (Phila. . | encone' occese $0, 3a 95 98 Gen, mort., 4 £...«0..1920, A&O 
Catawissa.... ........ 0} 3% 333 926, A&O| 103 }104 Phila & Read. new 4¢., 1958, Jé&) 
lst preferred . * - 50) 43% »J&D/? 99 (100 1st pref. income, 5 g, 1958, Feb 1 
Central Ohio ... . (Balt) 50! 26 ; 30 Debenture 6s.. 1 &D|)} 93 (100 || 2d pref. income, 5 g, 1958, Feb. 1 
Chicago & West Mich. (Bostent. 100)  ~ Burl. & Quincy 4s 1922, F&A}) 91 931g| 3d pref. income, 5 g,1958,Feb. 1 
Connecticut & Pass.. 00 Iowa Division 48.....1919, A&O|) 95 | 98 | 2d, 58 ..co-coc coe -c0e- 1933, A&O 
OQonnecticut River 4 100 |Chio. .& W.Mich. gen. 58, 1921, J&D|) 40 434g|| Qonsol. mort. 78. ~aastOeks J&D 
Oonsol. Tract. of N. J.4(Phita.). 100 |Consol. of Vermont, 5s- 1913, J&J\) 53 60 Oonsol. mort. 6 g ...2.1911, J&D 
Velaware&Bound Br. 100 ‘Current River, 1st, 58..1927, A&O|§ 50 | 65 TmprovenentM.6 g. 1897, A&O 
Flint & Pere Marq. --(Boston). 100 'Det. Lans. & Nor’n M. 78. 1907, J&J 55 | 60 Con, reef > “ayaa: art M&n 
Peetereed — ...cce-e- 100 |Kastern lst mort 6 g.1906, M&8../}118 |120 Terminal 58, & -..00 1941, yee —F, 
Hestonville Passeng. (Phila.}. 50) 51 52 | Pree, Elk. &M.V.,1at, 6s. 1933, end.|§124 |126 || Phil, Wilm. & Balt. , 48. ae17, DA) scocatlcotecs 
Preferred {]. ....... . BO, GO jscasse Unstam ped, Lst, 6s, mea 123 /125 ||Pitts. C. & 8t. L., 7....1900, F&A — IR 
—. St Broad Top... vi 50 y K. e > ry ae 5g. —— A&Ol§ 50 | 70 |/Rochester Railway, Gon. 58 ..1930 137 
omennnae “ Sl l..coml' O M, oon. 68, 19 M&N/) 85 | 90 |/Schuyl.R.E.Side,1st 5 ¢.1935, J&D 101 102" 
cen. OyFr. 8. & Mem. (Boston). 1 5 10 | K. 0. fy & Bir.,1st, 2s, Loaf M&s|" 60 65 ||Union Terminal SN Rs canad ee 1 vccctalcceand 
a Ee 35 | 50 ||K.C. Bt. Jo. &O. B., 78..1907, J&J\S113 [120 Bonds,Balty 
Little Sebuyliili panache (Phila.). 130 52 |......| L. Rock& Ft 8. 1st, 78..1905, J&I|\) 70 75 Atlanta eo har Hi ag 1907, J@.| 120 |...... 
“Maine Centra. .....( Boston) 100} 130 132 iam, Ev.&St.L. ,18t,6. 1926, "A&O|§ 95 100 ||Baltimore Belt, ist, 58.1990, M&N| gt 2 
Mine Hill & 8.Haven. (Phila. D. ae ances! BO 2m.,. 5—86 S Bicatue cacstee "~&O 82 86 |\Balt. C. Pass. let 5s8.... 1911, M&N;| 1:3 j113%9 
gee uehoning Val . .. BSS consee Mar. H. & Ont., 68.....1925, A&O/$107 [103 ||Balt. Traction, ist 58..1929, M& NI 109 | cease 
American Co.. - 166) ceca + «eee | Mexican Central, 4 g...1911,J&J|/$ 65% 6612/ Exten. & impt. 68....1901, M&S) 1: 449105 
Worth Pennsylvania. a 50 lstconsol.incomes,2g,non-cam.| 14 15 || No. Balt. Div., 58.....1942, J&D) 108 (108% 
Or.8h. Line a! asst. pd¢ Boston ).100 2d consol. incomes, 3s, non-cam. 6 | 719 | Baltimore & Ohio 4 g., 1935, A&O/} 101 |...... 
Pennsylvania & N. W. (Phila, ». 50 \N. Y. & N.Eng,, lat, beet J&J* he }117‘g| Pitts. & Conn., 5 &.-.-1925, Deen .cadstlcontie 
Philadel, & Erie...... 50 lst mort. 68....000 -.- »I&I §ill'g 112 Ataten Island, 24. 5 2.1926, —_ inane 
Ratl eaiicail -2+--0e( Boston) 100 Ox — &L.C., Con. Ga.771920; he) 84 | br Receivers’ certificates......-.-. 102%4 10233 
Preferred. ...... .... 10 0. 66 .cacas ccnnnes+ccsasence sse0e{ 1 Bal. &Uhio 8, W.,18t,449¢.1990, Ja | én spree 
Southern........ eeeee (Balt, p< loc Ru ‘eland, 1st,68....... isos Man 4104 103 > ||\CapeF.&Yad.,Ser.A.,6¢.1916, T&D! 4) | 75 
Preferred. ....cs-c0s 100 ae 2d, ee ssenne-l Al§ 92 94 |Cent. Ohio, 4 ig g. 0. c0.1930, MGe! ..cccs| cusee 
West End. gooccseeeee-( Boston). 50; 63 6314 Bond njladel his, \Cent. Pass., lst 58_....1932, M&N/ 111i % 112% 
Preferred .... 0} 84% 85 ||Atlant wBity 1 ihe » Gs 1919,M&N| -..../104 |City & Sub., lst 58 ......1922, J&D) 110% 111 
Uaited Cos. of N. J... - (Phila.). 100} 237 aid Buffalo Ry. con. 1st, 8. .--2001931 109 /111 ;Charl. Col. &Aug. ext.5s. 1910, J&/| 109 {110 
West Jersey ......... 50] ..... «|.coeee||Catawissa, M., 7s......1900, F&A! 109 | .....|/Col. & Greenv., let 5-63.1917, J&)) Lil 112% 
WeatJersey & + ss Sl ssngenlsonnse Choc. Okla. & Gulf, prior lien 63..| 107 -eeee | Georgia & Ala, “ist pt. 58.1945,A&0} 99% 99% 
Western N.Y. & Penn 255 100 lg 27% '|Citizens’ St,Ry.of ind.,con.58.1933| 77'q| 75 |\Ga, Car. & Nor. let 5 £..192Y, Jd. Sls) 82 
Wisconsin Central. ..( Boston). 100 3 |/Columb. 8t. Ry,, lst, con. 58..1932) 95 | 98 |Georgia Pac., lst 5-6a.. "1922. J&)| 113%! .. coos 
Preferred ...... .. 106} .....| 15 ||Columb. O. Crosstown, lst,5s.1933 a0 | --ne0e ||GeOr. So. & Fla., 1st 58..1945, — 96 97 
Worc’st.Nash.& Roch. sat 100} 117 (118 Jonsol. Tract. of N. J., 1st,5s. 1933 824s) 83\4||Morth. Cent. 68...... ...1900, J 588 lsadueo 
MISCELLANEOUS. ||Del. & B’d Br’k, 1st, 78.1905, F&A| 120 Jenewwe|| GB. cccceunccccce-conse - 1904, Jae 113 | ..s00s 
Allouez Min’ g, asst pd/ Boston). 25 lg %'| Easton & Am. 1atM. 58. 1920, M&N]| 106% 10734 | Series A, 58...ccsc ~~ 26, J&.'| Lid nae 
Atlantic Mining...... 25; 21 22 |\Eleo. & People’s Trac. stock, tr.ctfs| 70: 3g 70% | B wcccnccccnse ccose 1925, AG! L0G |[....00 
Bay State Gas{].. ... - 5 5: 519 | Elmir. & Wilm., 1st, 68.1910, J&J.| 120'4'....../|Piedm.& Cum., 1st, >”.i911, F&A} 101 |...... 
Boston Land. ....... “ 1¢ 4 4% |Hestonville M. & F., con. 58..1924| 110 |--=0+«|| Pitts. & Connells, 1st 7s. 1898, SHI} 105 | ..cace 
Osntennia! Mining... “ 1¢ 3 3% |Hunt. & Br’d Top,Con.5s.’95,A&0) 106 |......||Soathern, 1st 5s..... - 994, J&3| 91 Flees 
Fort Wayne Elect... “ 2:| 1 | 2 ‘|Lehigh Nay. 4les.......1914, Q—J| 112 |°222-7|| Virginia Mid., Let 30.71900, Mae) 12 [222252 
Franklin Mining..... - 2@; 10 | IL ' 2d 68, ZOid...006 291807" = : 1U1%! ....0e/| 2d Series, Saeed coges Ak: 1 M&s| 114 s0nees 
Frenchm’n’s Bay L’d. “ 5 %|| General mort. 449s, g.1924 LOL 49) ...... 3d Series, 68...000----191.’, W&! | 112 aenae 
Kearsarge Mining.... = 25; 15 | 1549)|Lehigh Val.Coal Lst 5s,¢. 1933,3& a omnes 96% | 4th Series, 3-4-5s.... "1921; M&Fi 92 |.ccoce 
Osceola Mining. ..... “ 25; 23 29 ||Lehigh Valley, Lst 68...1898, J&D} 103 | somes] 5th Series, 5B.........1926, M&F} 101 conce 
Pullman Palace Car. “ 100] 152 |153 || 2 76.... .ccos.0+-2001910, M&S] 129 |......| West Va C.c% ©. 1st,6¢.1911,5&)| 108 108g 
Feunsylvania Steel... (Phila,). 100} ......| 37 || Consul. 6 ..... <é6cnee T&D) ....00! ««|, Wert’s. N.C. Consol, ee, 1914, J&J} 112 114 
Preferred 7]. . en 70 |\Newark Passenger, cou. 5s...1930| 107 1 3" |; Wilma. Col, & Aug., 68..1910, T&D! S16 tice ‘ 
aincy Mining. wenan( Boston). 25/118 (120 ||North Penn. Last, 45....1936, MeuN! 110% ......| poacher “a 
anlarack Mining.... 25; v2 | 94 | Gen. M. 78 .......-...-1903, J&J| 122 | ---.-|| Baltimore Water 5s...1916, M&N- 12239! .. cece 
Water Power......... e 100 k 1 | Paterson Railway, consol. 63 ...cce| ..ccoe|-cosce i] FPanding 58...c«e 22.1916, _ 4 eG ee 
Westingh. Elec. & M.. “ 50} 24 25 ||Pennsylvania gen.ts,r..1910, Var| 131 --ee|| Exchange 34gs.. 2.1930, J&J eo anni 
Pret. San ee 50} 51 | 52 H} Oonsol, 68, 6 ae «.---1905, Var} 118 oe00 | | Virginia (State) 3s,new.1932,J&J 72% ..... 
onds—Bosto || Consol. 58, r........2...1919, Var} 119 .||_ Funded debt, 2-38.....1991, Jad 61%) 6a” 
At. Top. & 8. Pronent al g. 48,1995 §78 | 781g/' Oollat. Tr. 4% g. .....1913, J&D} 108 10913 | mem a oe 6a.... 1900,J&D 105 |...cce 
i eeemens we 48, 1995.....cccce} O41 | 4134) Pa. & N. Y. Oanal,7a... +6,J&D/ 121 |...... Conso Gas, 68...020 -21910, J&4D 1164117 
B 3000 United Gas lat 58...-...... <80 84 | Oon.58.......000.---.01979 A&O! 106 | ea cee epee ** * 106 bce 
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losi 
RAILROAD AxD rapet | ein | Olosing| Range (sales) in 1896 | : RAILROAD aND Aone Cesing| Range (nales) wn 1896, 
MISCELLANEOUS BONDS, [Dee 2 4. Lowest. | Highest. ISCELLANEOUS BONDS. eriod) Dec. 24.) owen. | Ayres, 
Sines, Cotton ON, ,05. 1900] GF | 107 PIIOZN Aue: 111s Jon. | My, Feo—intoonog...1820¥ # N92 0/78 duly 27 fam 
At. T. &8.F.—New gen. 48.1995)/4 & 0} 73% | 68% Aug.| 811g Feb. || Pac. of iio. —“isi ox., 4¢.1938'F & A! 100 4 99 Sept.113 Jaa, 
‘Adjustment 4s...........1995| Nov.| 41‘ | 284 Aug | 533g Feb. || 2d ext. rex. dg. sanid & 31106 a.la0e Mor, 10449 June 
a Gol. Mi dland—Cons., 4g- 1940 F & © All 170/126 Sous. 187 Fee. || st. Laie. Miciatoxt, 501897 © & A) 101%. 95 Aug. 102 Jeu. 
ac.—Guar, 48..... Zheseess-|" 46 a ar. | Apr || 2d, M & N) 110% 
B’way&7thAv.-lst.con.g.5s’ 43/3 & “DI 117 109% Aug. 1184 Nov. 1 eS peers cay ¢ D 100 "a Sait Aug. |10318 Apr, 
Brooklyn Elev. ist, 6g....1924)A & O) ........ 71 * sept. 1102 Jan. || Gen. R’y &land "Se 1931/4 & O| 74 4 July 102% May 
Union Elevated. —6¢....1937|M & N} 73ga.! 70 Sept.|1004s Jan '| Mobile & Oi Ne be 19: J &D 116 b. Re ouly | date tae 
B’kiynWhrfaW.H—1st,5ag.'45\F & A) 99% | 90 Aug. |1019 Nov. || General seine fe 193aiM & 8| 67 D. ee Ang, te ae 
ep een gosid & 2] seuten tes Ane. [310% June || Nash. Ch. &8t.L.— ist, 78... 19134 & J|129 blias Somt.lis2 June 
is BPcenaeessccngconces 3 3} 105'ga./ 98 Sept.|/107 Feb. I al giA & O] 99% | 93 July |lo2 F 
Central of N. J.—Cons., -7e, 1899}, 94,| ee Meee [saat See. N.Y. Coutral— —Debtext.s. 1905)M & 10133 /100% Jan. 110519 Oct 
General mortgage, 5k... 1987|\J & J|/ 118 |110 Aug. |1zu Fane | Deben., ahs "584-7 1904|M & 8 1041 w.lidate Aus. iso oe 
Loh.& W.B.,0on.,78,a8'4.1900) Q—M | 104%a,/10113 Aug. |106_ Feb. || N. ¥. & Hanlon, 79, reg._1900|M & N] 110'4b:|109% Nov, [111% June 
am peek gS TOU 3 nisi 08 ARE LGSHMSE | Wougiokeccnenin gui fl lor" 15 au lar fem 
gan. Dock lp. or ga'1898)0 & J| 103 | 99 Oct’ [104 May || N. ¥. Ohle. aot. Lez 46....2361/4 & 3) 107, [100 Aux. 107% June 
Ghes. & Ohio. —Ber. A, 6f.-1908)4 & 0} 119 a 111 Aus. /119 July IN ¥. Lack. Se Sk: 1921 Ja&J 133 ” 120” Aug. i34 Dee 
Morucaxe 0G Beveennnennanl OAL & 4 7 Ya.| [338% See. 119 Nov. | wo atr action, 5a........1923 -? A} 114 b./112% Mar. |115 June 
a cctientenshel 1930 e 5 97 b, July 11% are | , L.E.&W.—Ist,con.,72. 1920) & 8] 139 b./131 Aug. |140 Feb, 
Raa Div Go nonen = I S| 984 s Aug. zs 0 ve Kel wis Dook, consol., 6 -1935)/4 S Steen 131 Oct. |1321 Noy. 
ss dstoon., 46-198915 3) Bo | 20 AUS | BBN ee | NY Ont Weber ano aoslM & 8| 89 "Bl aa Sele | Ba% wen 
Eliz, Lex. & Big. San. ie. 1902/M & 8| 99%9b.| 95 Au. |102% Feb. || _Consol., lat, 5 § 1939/0 & D| 108 b. Ry oa 
hie. Burl. & Q. Con. 7s.1903\J. & J) 118 b./110 Aug. 120 June || N.Y.Sus.& W. OG --ca0e- 1 OO0IT & 3| 10340 | Go StU ltogte Mon 
ie, Basi. & le 1o13|M & | a7 Ae Aug. Sa Se | po Lstref, gait, 1887 re. 103 ga, July |10219 Nov. 
Convertible 58...........1903,M& S| 100 b.| 93 Au 2. |1oa% Fob. || Nort.& W. Teoria hes ip00ld & J Ay S100 Some 1 oe 
Denver Division 4s aoe tt tila & Al 9319b,| 87% Aug. 95% June || No. Pacifio—iet- coup. 62. ONS & J| 11819” l109% Ane {3 Men 
Nebraska Extension, 48.1927M & N* 88%a.| 80 Aug.| 91's Feb. || Do. J. P. M. & Ge tertls.....|--- 109 * Aug, |115% Deo: 
ere ea ee en be.1911/M & 8| 118 ‘b./109% Sept.|118%4 Jan. || General, 24, 6 g..1933 Ae OTe a Aug Teen 
Onie. de E. Lil.—ist,s. t.68.1907 J & D 1110 Aug. |1179 May || G soup? 6 ec isa7|d & D clits Jan | esate 
Sensei be f 8. qa & O| 183 bliis — as ay General, 34,  coup., 6 g..1 937 5 HH 78 *./150 July | 82% Mar. 
Gomsok 66 onr2753-"1 054 M & N| 1o0%e:| 96 Oct [Loz Ane || Gol trust gold noten Ga: 1895|M & N|. ont | Foisdam, 196. Nov. 
cafeneral comsol., 1st 98.-1987 M a N/ 1O9isb:|101% Aug. |L12 "Feb, || Ohi dN Pao. Let, 5 ect940/4 & O|t 40 b.l135%9 Aug. (148% Ape 
Fploago & Erte — lev 58--1937d & J| 95 'b.l_82 *Sept| Ode Dec. || Seat. L.8.B-Letsgued.1931|F & Al* 138° Mag. |'144% Feb 
Ghia. Mila st. P—Con%e.19053 & 3/132 119 Aug. 13218 Juno || No.Pac. Ry S53. ha. Fy 45 Qs | 85 a Dec: | ‘86 Nore 
ase costerese ir ge AUOY gett 208 Ane (HG, Bay, | omer tau Se Girma ls S80 S8 Sa" az Rev 
ist'Gh& Pac W_DIV.58. 71921/3 & J) 114/108 Aus, {11519 June || No. pes, 8 Ment te = aS & 3] 107 ‘b.! "30% Aug. 10919 Jun¢ 
Chic. & Mo. Riv.Div.,58..1926/J & J°108 b./102%9 Aug.|111 June || Ohio & Miss.—Con.at., Poet] & J ‘|100 yo i105” —~¥ 
Wise. & Minn., Div ,4g...1921/J & J*111%b. 103 Aug. |112% Mar. || Ohio Southern—Ist, 6 g...1921/J. & D| “9353"| 70% July | 96% Now. 
| ay a be aone eoe-seeelQGl4|I & o| 112‘9a.105 Aug./114 June|| General mortgage, 4 g..1921 M&N/*t16 51:16 Nov.| 35 Fe 
g., series A....1989\J & J) 96% | 9148 Aux.| 98 June || Oregonimpr. Co.—ist6g..1910 3 & Dit 82 b.| 7: . % 
Mil. “pea tae, con.,68.1913/J & D) 116'Qb./115 Sept.j119 May Consol. he a 39/4 & O}* 18 ah ¢ dane tk ome 
Ohle. & N. W. Consol 79.1915) Q—¥ | 139!c.|1799 Aug. |L41 Jan, || Ore. it. & Nav. Go-—isi, 64.1909 & J] 1124 104 ‘Aug. |113% Dec. 
19033 £9) 115%0b. 115 Aug. |(20 May | Ore.RR.&Nav.consol., 4g. 19463 &D) 80 | 7953 Dec. | 82% Nov. 
gamec rat 8 58.. 1929|A & 0) 103 -b. lodis Aue. tt Mar. || Peas, On 4598, O00. 1931/3 £ j us o tees one. te 
Sinking fund, deben.. 58.1933|M & N| 110%9b./104% sept. |111% Apr. || Evans. Division, 6 = oe: 1oa0/M & 8 100 *b.| 108 Mee. 102 war. 
25-year debenture, 5a. -1909|M &N| 104%20./103 Jan. |107 Apr. || 2d mortage, Ba pete “"1926|M & N| ......../ 22 Nov.| 31 Fou 
neta, keen BROT 2 A si | 28g GRE 1GzIs APE || Phila. Hon. Gens dg Ades) Oot Seiso.| doug Aa [Haare Nese 
Extension and col., 53...1934/J & J| 104 | ‘data Aus. |L0d Janel] 2a Fino. 5 g, all inet. pa’ Sei-----"l, SS | Baten, [50 Bee. 
30-year lobouture, sa:..1921/M & 8| 91 b.| 8749 Sept.| 97% Feb. || 3d pfine.,5 ¢., all inst. pd. onto 3s Jan, 138% Nov, 
Chic. 8t. P. O.268...1930| & D| 127 b.117 July |129 "May || Fittsburg & Western—4 x. to19\0 & | 73° ""| o4 Aug.| 77 game 
Chic. & W.Ind.—Gen.,g.,68.1932)iQ—M | 116 b.113 Sept.}118% Feb. || RioGr. Western—1st 4g..1 J & J) 75 | 6 : ob. 
Oley. Lor. & Wheel,—5s...1933/A & O} ........ 102 Aus. |1U7% Mar. | St. Jo. & Gr. Island—6 4. “ip2o|M & Nit 50 3. 137 aan Dp 
©. C. C. & I.—Consol. 7g .. -1914\4 & D| 12919b,/119 Jan. 1341 May || 8t. L. &San Fr.—6x, ( c1.B.1900 M & N/ 112 11015 Nov, 11749 aan 
ORS asthe Posen 194A & J] 133 b/136 sept 137 May | Renetes mortgage, 6 g..1931|\J & J/ 110%b./10l4g Jan. [114 June 
ess dents 1990| April. |* 19122. 10 Aue 33 = lst Le as. F Rhos > spree 1990i5 “3 “aigge|! 2h mov: | 3e% Den 
Ook & 9th Ave: wa Bs, g.-1993M & §/-116%b. 109 Aug. |116% Dee. || 8t. L. & So. W.—ist dis, 1980) & N 67 b, 65 Aux. | 78 \ Reb. 
Cueva aoe Oon Be aseue es 8 OT | 8 Ane | BP Ree | ghee ecm BiB S Ml deat tee ROE [dle Bo 
eRe 5 Ov. |} ga eK. U%.,0 % - 4 a D y Nov. |1: ar 
Deny. Kio: r.—1st, 78,2. I9ou it & N “110 ». 110% Jan. |L14 Apr. i ist onsoi., 6 Bwana o0 1933) & Ji*123 b/117 ab 1241, June 
ooneel Lp Ke nnyo nnn 1996) o 7 189'sb.| so jan. 22 May A in rec uced to 4g g..\J & Jj 1u4'9b.\100 Aug. |106 June 
Edison EL Ill.—1st,con.g.58. '95\S & J| 10619b.' 97% Ton, 1067. Des. 1] San ant Pe let tn saad a4 5814" | rt ti — 59 rete 
Moneta, 3 » prior bonds... 1996/4 ? J 2 | 83 Aug.| 96 Dee, || 80. Car. & Ga—1at, 5 g---1919)M & N\* 93 a.| 93 Jan. | 97 Apr. 
Ft. W. & Den. o Oly. 4-8 1921/3 & Di 50 b.| ba Dew’ | Sa Dee. | oe Pasitie Cale 1908-12 re: J] oe B88. Oct inne Jem 
Gait. 28an.AnM-&P.D.ist.5 M&N| 90 b.| 8949 Nov.| 93 Jam. ||  1etoo eo dr -1905-13} oo. ss Si as° Eo te. toe 
Gen. Electric, deb. 58,7. 25\J & D| 89 b.| 82 Sept.| 94 Sev. || so: Paottio, NoM.76 na 19375 & J 105 | 01% Jan: 106" Pon. 
ees | . +1] > | Fe a 
Siesechacnte Sin eit SS) gal SB Sec gk Be | aan Mean eames 3 8") 29 BME Soe base 
Western Lines, lst, 4s, ¢.1951|F & A|*102 | 97 Aug. |103%July || E.T. V,@.—1 ste7 7g. “ 1300 & J| 110 bd. 106s Aue 11a June 
Int &Great Nor.—18t,68,1 1919|M & N/ 115 b.114 July \118%9 Apr. | “ “lose|M & N 107 |100 July | 10948 4. r. 
Sl cetnsaimechadne 1909|M & S| 71 | 66 Nov.| 77g Feb. | Georgia Bax ». 1st5-68,g.,1922\0 & J : ro 
Iowa Gontral. ist, 6e....1938|J &D) 96 a.| 87 ‘1100 * Nov. || Knoxv. & Ohio lst 6a,g. g-»1922)4 & J|*113 b. 110% sept ie % May 
Kin £0, Eley — 1st, 58. -1925 J RP) 45 b.| 37a Sept. 71 Jan. || Rich. &Danv. con 6s,g..1915|J & J| 120 b./110% Aug, |121%4 June 
Erle Mn Woet, 88-1937) & J| 1179 Ri Aus. 137% Jane Toe OL es ye fen, Deiat Hr re Fr St 2 Senn 3 ne 
L, Bhore.—Con,op., 1st, 78.1900|J & J| 114 °b./108 Aug. |115 Jan. || Birmingham Div., 6g... 191 43% 3| 83 °| ZouSepn| 95 Web. 
Consol. coup., d, 78.....1903|3 & DL} 118 %¢b./11318 Sept. |1205, Mar, || Texas & Pacific—1st, 00|\J & LD) 86 73 A 91 Apr. 
Lex. Av. & Pav. F. gu. 58,g.1993|M & 8S) 11612 |108 Aug. 1162 Nov. d, income, 5 March! 20 13% Aug. 25 Ov. 
Long. al eee coi ew, “119 4a. 117% Jan. |120 Feb. || Toledo & OhioCent.—5 g..1935/J & J|*10619b.|105 Aug. |109% June 
Louis. & Nash.Cons. 75.,1898|A & 0} i03"""|10118 vst. |1089 Mar. | | Bokeh deans C6 6B bels & l'n0steb.| 9015 sont 107 May 
RN. 0 & Mebile, iets On. 19805 & J/ 118 b.112 Oct. [119 Feb, Ext. sinking fund, 8. .1899|M & 8 
2d, 6y.. 1930S & J| 101 bd. 96 Aug. 102% May || Collateral trust, 4¥9..-./1913|M & N 
General, iio ae 30/3 & D116 b\110 Sept. \117% Ape || Gold 6a, col. trust notes.1894/F & A 
SM nesnaiaseunanel 9a0|J & J| 79% | 68% Aug. | 80% Feb. || Kan. Pac.—Den.Div.,6g. 1899|M & N 
Louls,N. A. & Ch.—ist,68.1910/J & J| 110%9b. 10245 Sept.|114 June | lst conaol., 6 g....-...- y|M & Nit 
Consol. 6g..-..-..; weaade eee + aS 2 Aug. [198 Feb. H oregon short Ue <“eg: eae & A| 4100 Jan. (115 Apr 
msol, 48..... . u ar. | 7hN.—Con.,5g1919/A & VU) le 
Metro. Elevated. Let, 6g. 1908/5 3 19's 111s Aug. 20% June | miss ‘Den.& Gult,con,5 1939 4 & D) . ee Aus "tor ytd 
iene ug. r. || Cord.—1st col., 6 g...1924) 4 
Mich. Cont, —ist, ,cons., 78. “teen ue : 113 alt ous. Hoe Jan. | U.S. Leather —3.F. dot ee. 1913 Me x! 108 4 He Apr. 
Wiener, ene a eb. || Virginia Mid.—Gen.M. 36 5 
Mi Lake Sh @ Wa isiée1921/M & N| igi” |122 ‘Aug. | 13218 Apr. || Wabash—let, 5 on May 00.0301 & N $3 aa lige ane. 
Exten. & ({mp., 5g. .....1929/F & A| 113 2.104 Aug. 1154s May 2d mortgage, Sz pesegrest tae 9F&A 6419 ug. | 7 Feb. 
Esha teeate inst £3) 99 | 96 Ane. 108% Apr. || West, ¥.& Pa ist 66-1087 4 & 3) 107i tgg Ane tee 
—_— +, gU..1 a. ug. . mn. 2- sagnsans & O~ 45 b.| 33 Aug.| 49% Fe’ 
M.K. & Texas.—1 st, 4a, g. \J & D| 80% | 75% Aug.| 87 Feb. || West.Un.Tel.—Ool. tr. 58..1938J & J) 105 b./101 Ang. 10849 June 
tiiiaehedihaatameten 00'F & Al 58 44 Ang.| @3le Feb. || Wisc. Cent. Co. tat se | 19873 & Jt 38%4b.\126 Aug. t46 
* Latest price this week. { Trust receipts. 


NoTe.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS—DECEMBER 24 








SEOURITIES. | Bid. | asx. SECURITIES. | Bid. | ask. ! SECURITIES. | Bid | Ask, 
Raltreed Bends, Pee Que Seaeas -—ntgasl 9°. |188 | Beare Sie edoe-t80r| 
. ort., £0. , 5S. eccese oe * cccee wm 06 ~~ en. 58. 37| ‘97 
(Stock Exchange Prices.) Va. & Pitts.—ist, a 5e171990) 2 84 || Roch. & P., 1st, 68......... 19 921/*123 
,Alabama Mid.—1st,g., guar..1928; 92 |100 B. & O.S. W., lst, g., 4498.. ele | Roch. & Pitts. ~ 1st, 6s. 1922) .....- 
_Atoh. Topeka & San Fran.— Monon. River, 1st, g., g. 58. “1919| see} - Buff. & Susqueh.—1st, 58, g..191: 3! 
Onicazo & St. Lou.—1st, 63.1915) ...200|-.-000/, Cont’l Ohio Reor.—Lst, 413.1930) “97ig| ......!|Burl. Ced. Rap. & No.--1st, 8.1906! 10419 105% 
eOol. Mid. lat, g., 68.........1936) ..... alecansé '| Ak. &Ch.Juanc.—1st,g, 5s, eu. 1930) ....c0|...-<2| Consol. & collat. trust, 5s. o19B4)* ....000 10318 
ae & Pac. — W. + gu. 68. Bri! oe -«e-ee| Brooklyn Elevate 1—21, -1915) *39 46 Minn. & St. 1..—1st, 78, gu..1927 
estern Division income. it Sessile & B.B.—Ist,z,58,c0.1942| ..... «|-sccee|| O t ° N, 920 | sence 
Balt. & Ohio- Vat, 6a, Park B.191 es ‘lll Rr’kivn Ran. fran the ve si 1945 eee 77% a & ene 2 21 *10P? le 
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ve CORK STOCK EXCHANGE PRICES.—INAOTIVE BONUS—rUunsinuedJ—DECEMBER 24, 





SscCORITIEs 

o—Col. SCs. M,18t,4‘93.193 
Gono & Rank. — ‘ol. 53.197 
Cent. Ry. of Ga.- Ist, g., 58. 2S 

« Consol. g.,58 .... poeta >” 
"Keak. sf ».—Uvag, dov., Os. wm 
Oent racite— tolt yonds 63,1997 
Gold noads, 63 ..... —— 





san Joaqain Br., $8. ..... 1900 
Mort. gold Sa .... ... -..-- 1939 
Land gcant, 5a, g. anecées COE 
Ext. g. 58, series A B CG D ..1298 
Cal. & O. Div., oxt., g. 58...1918 


Wast. Pacitic—Soads, 53....1899 
No. Satlway (Cal.)—tst, 63.1907 








50-vear 58..... 1938 
Oent. Washineton—lst, ¢. 68. 1938 
Oa-s. & O.—Par. M. fea, 63.1898 

Orsig Valley—1st, g., 58....1940 
Warm Spr. Val., lst, g. 58..1941 
0103. O. & 80, West.—1st 6s, g.1911 
Oh, BBs c cnaiintcessins0esss, 94 1911 
On. ¥.—Gen.con. Lst,ga.g,58.1938 
Oatcacy & Altoo—S. F., 6s....19 


3 
Lo1is ’ Mo. River—1st, 78.1900 
00 a 












Bid. | Ask, 


i054 


103 














96 


99 
102% 


+oneee 








lf 
| fia. Can & Pen.—lLst g. 58 
| Istocon. g., 58. 


ai. Jo, Br. Lat, g., 


vans, & Indian. ah, “cous. .1926 82 
1#lint & P, + awa juette — 

Mort., .1929/ 114 

lst, oon, ¢ -i939) 82 

Ps. Haron Div. ide: 1938 |. 


i #i,Wo 
tal. A 
, 2d m 
Ga. Ca 


Housatonic—Cons. gold 53....1937 
N. Haven & Derby, Cons.5s..1918 
Hous, & ag Central — 
Waco & N 3 


Cons. 





=e &T.4.— th. 9 Varnon sas 6F. 1 1923)" 
930 


9 
Debent. 6s, prin. & ins. gta. 1899|* 
Debent. 4s, prin. & int. gtd 
Ellinois Gentral—ist, g., 48. 
1st. gold, 3‘gs . 
Gold 48.... . 


SECURITIES, _| B Bid. 





80 










ro & RK. G.— ‘et g., 5s 
ar. & San Ant. 
ent., Fe.s« 
r. & Nor.— 









St, ga. 58, ¢-1929 





. &. 6s (int. gtd)... 
.1897 

























Ask. 


— 


102 ||Northern Pacitic— 


||Norfolk & South’n—1Lst, 58,¢.194! 














SECURITIES. 








Helena& Red M’n—1st.g.. 68.1937 
Dal. & Man.—tat,¢.6«,tr. rec. 193¢ 

Dak. Div.—1st 6e, tr ree..193” 
Nour V Alene—1st, 6s, goid_1916 
C. d’ Alene—Gen. 1st, g., 68..193™ 


Norfolk & West.— General, 62.1931 
Now River lst 68. ceadeccaell 32 
Imp. & Ext., 68...........-.-1934 
Adjustment M.. TW .ccced eoskeee 
Md. & Wash. Div.—1st,g¢.5s.1941 
Scioto Val, & N. E.—1st,4s,.1989 

Ohio & Miss,— 
Consol. 7s. 
ee rrr 
Spring. Div.—1st 7s. 
General 5s. . ercee 

Ohio River RR. —Tst, 58.. 
a, ee 

Omaha & St. Louis. —ist, ‘4s. 21937 

Oregon & Califor.—lst, 5s, ¢.1927 

Penn-P.C.C.&8t. L.Cn.g.4498A1940 

Do do Series B....06 


















OES TE nance cetdeccee 36 «19 : 2-10 &., 46 ..ccce.s0 P.C. “x ase @ nconspecss Re OUl -<scuel -0be 
aL. Sacks, & Grie. —2d, 7.1898 Cairo Bridge—4s.... ot Pitta. F th —1st, 78...1912)* ...... 140 
Miss. R. Bridge —1st, a. f., 63.1912 Springt. Div. =loup., 6s.--.1898 2d, + ccnwas scence seecees +s PES) -conce| LOO 

Chic Bari. & Nor.—1st, Sa....1926 : Middle vx I~ UB. ccoce L BEE) 220 DE, TO.cccunesce coscacsccesh lS) coceedhséehes 
Ohic, Barling. & Q.—5s, 8. f..1901 _ O, St. L. & N. O. —ten.1., 78.1897 Oh. StL. &P. Gisteon, ae, “et “aioe eveese|-ccce 
sowa Div.—Sink. “tund, 58..1919 | 1st, consol., 78......-.--...1897|* Olev. & P.—Cons., 8. f 8. cvcsolcosahs 

Sinking fund, 4s. 1919 Gold, 58, cou R acccossens den Gen. 4's &_ 5 Searpetbeess scogucloeus 
Pal, @. capcnccesce 1921 ; .Memp, Div., lst g. 48..... 1951 St. L.V. aT. —1st,6s., 78. 1897 103% 1034 
Jhicago & Iowa Div. 1905 Beliv.& So. Ill., gu., g., 4498. 1897 2d, Bo. neeseerennsens: sae consh} csens 

unt, & (ndiana Coal—1st 58.1936 Oed. Falis & Minn. ~ ist, 78..1907 2d, ¢ » 78. -.1898) 1 wsece 
Oni. Wil. & St, P.—1st,8s,P.D.1898/*106 lad, D. & Spr.—1st ~: 1906, trust Gd. REE Ext.—1st,4iga,td, z. BOGE  dccstal costes 
21,7 3-108, P. ‘ts 8 rects., ex bonds..... EES Bee «|-««««*||Peoria & Pek, Union—1ist, 68.1921} 110 |...... 
1st, 78, $2., B.D «««||[ad. Dec. & W.—l1st, Be. 38....1935| 100 |......|| 2d MmOres., 6748... cccanccccocclSBll” <caco} TO% 
1st, . & M.,7e.... Ind. [ls, & Lowa. —Ist,. £, 48.. — 80 | ....«-||Pitts, Cleve. & Tol.—1st, 68...1922) .....| .coes 
1-t, 1. * D., ag ‘vou 266, O26. @. BO. ccnasecee ace 19 enone | -----0|| Pitts. & L. Er.—2d g. 58, “A”. RUBS! .cusen)<ancen 
1%, o. & M. Int. & G. N’n. —3d, 48, meee 51 22 Pitts. Mc. K. & Y.—1st 68.....1932] ....c0| «000 
I, & D, ce Tess Kings Co.-F. El. s1st, 5,2.,@0.4.1929) .... Pitts. Painsv. & F.—1st, 58...1916] ......| -.««. 
ist, Lac. & Dav., 58...c0 “1919 Lake Erie & Weat.—2d g., 58.1941) 192 {104 || Pitts. Shen. & L. E.—Ist,g.,58. 1940; 94 95 
lst, H .& D., 7e..... oenten -- 1910 North’n Ohio—1st, gu. g.58.1945| 10348/105 1st consol. 58........-.00--- eee ee 
Beth B.. BD: Wig Bicccasescescce 10 L. 8. & M.S0u.—B.&E.—New 78.’98| 105 | 1053 | Pitts. & West.—M. 5s, 71891-1941 seudes 
Jnicago & Pacific Div., 638..1910 Det. M. & T.—1st, 7s....... -1906| -.ca- | Pitts. Y’gst’'nd&A,. —l1st, 8,Con. rw ed bide whvédstip 
“iineral Point Div. pe pecan 1 Lake Shore—Div. ponds, 78.1899] ...../108 ||Rio Grande 80.—l1st, & * 5s... osese|sccece 
¢). & L. Sap. Div., 5s........ Kal. All. & G. R.—1st gu. 58.1938] 113 |......||8t. Jos. & Gr Is.—2d 3 °*---1905 onl & 
Wargo & South., — Assn. “i924 ° Mahon’g Coal RR.—ist, 58.1934] 115 eseee|| Kan. C. & Omaha—lst, 58..1927| ...c06) <ccce 
ino, conv. sink. "tund, 538....1916 LohighV.,N.Y.—1st gu.g.4493.1940] 100 | .....|/8t. L. A. & T. H.—Term. 58..1914/*......,104 
Dakota & Gt. South., 58....1916 --eee||/Lohigh V.Term.—Lst gu, 58,g.1941| 109 coon Bellev. & Car.—1Lat, 68. .....1923] ......| -ncce 
Mil, & Nor. main line—6s...1910| 115 | .... ||Lohigh V’ y Coal—1st is, ZU.Z1933] ...000| ---00}/ Chi.St.L.&Pad.—1lst,g¢d.g.531917|*101 (102 
{ hie, &Norw.—30-year deb.5s.1921) 107g) .....|//Lehigh & N.Y.—Ist, gu. g. 48.1945} 92 | §8t. Louis 80.—1st, gd. “_ 3 eee eee 
Escanaba & L. 8. 1st, 68....1901) ......| -.«0, HlmiraC.&N.,1st.g.Letpf.6s8.1914) ...200] ---0+f| do 2d income 53.1931] ......|..c«se 
Des M. & Minn.—1at, 7a....1907! ......).-.... || | Guar., gold, 5s. eolDl4] .cccce| coesel! oF. Fg at —lst g. 4s....1932 iinet oximadia 
to wa Midland—let, 8s......1900/*114 |..... .||Ldtont. Uar.d: West. —1st 6s. f. 1916} ....2.| ..--.| St. L. & 8. F.—2d 68,¢., ol. A.1906] 11L (112 
Chic. & ag omer 78.1898) ......| -««-||Little Rock & M.—1st, 5s, g..1937] -....| . | 24, 68, g., Class C , ......ee001906] ILL (112 
(Vin. & St. P.—2d, 78........1907) ......| «-000|//Long Island—lst, 7s..... -.. 1898 /*104 a" General 58. ....c0-cenee-ceeeel331| 961g) 61g 
)«u. é Mad.—let. 63.....---1905| .-...| ---- Merry, aes Ke» 448... poses . 89 lst, x. Old : 58......-c¢. 1937)" ...c00| 90 
40st. C. F. & St. P.—1st, 58. 1909/"10049/110 CE Wit tedandtnwetbncmnin 1932] ...0-| -ecee|) Ft. 8. & V. B. Bg. —18t, 63...1910] 105g 110 
Ac See TLL.—16t, 58. .ccceelG1O} ...2c0)-cccce!| ia. ¥. Saw B.—lat, g- §8.1927| ..--- _ Al Midlanc d—ist, G6, GQ: 30ST .cecchl.scces 
Mi). L. 8.&W.—Con.deb.,58.1907) -.- oonee 2d MOrtg., 1NG...ccccoc-cce 1927} 35 4214/'8t. Paul City Ry, con. 5a, g...1937]| ...ca0}-cccce 
Miodh. Div., lst, 6s.........1924) 125 | .... N.Y.&Man.Beach.—I1st, 7s, 1897] 102 | ..... Old 5G, BURP ..200 ceccenncelOS7| cous cundian 
Ashland Division—1st, 6s 1925} 125 cence N.Y.B.&M.B.—1st con. 5s, g.1935) luz --ee||8t, Paul & Duluth—Ilst,5s....1931| .....| .cs0s 
eee exceee| ae-ee|| Brookl’n&Montauk—lLet, 68.1911| .... 2d mortgage 5s..... eeeccoenskP ett WOO locccis 
lat, 24¢s.. cagecvoccnscnceses Bi cccces| 68 » SAR, Bs casunnssese aes = Pew --««-|/8t. Paul Minn & M.—1st, 78..1909 *Eh1G16) cccus 

Extension, . Li iecoaanall 1905] ...2.-| 85 No. Shore Br.—1at con.5s, g. EE sesaael eccce|] SAMOS, 66.ccccecocnne-cocset SOO) LAT .ccose 
Keokuk & Des M 1st, 58..1923| --...|105 ||Loais.Evans.é& At. L.—Con.58.1939| 33 | .....|| Minneap. Union—let 6a... 1922 PRES, penn 

Chic, 8t. P. & Minn.— 1st, 68. --1918} 125 /131 -— ‘tis. & Nash.—Cecil. Br, 70. “105 |Llu Mont. Cen.—lst, guar., 63. ieee REO fb ctu 
St, Paul &8, C.—1st, 63.....1919| 128 |130 E, H, & Nash.—1st 68, g....1919] 112 %9}.. lst guar. g. atest conasa hee 
Oaic, & W. Ind.—lat, 8. f.,68.1919) .....|.--.00 Fensacoia Di vision, 68....-.1920] 100 |iué East. Minn., lst div. lst 5s. "1905 3] 10549) .. ccc 

General mortgage, 68.......1932) 11 117 85. se Division, ist, 6s...1921] .....| -enee|| Wim ar&SiouxF, —1st, g,58.1934/ ..... | soneee 
Chic. & West. Mich.—5s...... L921] ..-.00| -eneee!| i Ly senccccccceccces secs 21980] ......] ..0.-.|/8an Fran. & N. P.—1st, g., 58.1919) _...00| cece 
Oin dam. & D.—Con. 6. f., 78.1905) .....2| voce Nashv. & Decatur—ist, 78..1900 1104] ......||Sav.F1l.&@West. —Lst, con. g.63. BOGE scwcsdh setand 
Sd, zold, 4198 .........000-02.1937 wee|-cocee|| %: f.,68.—S. & N. Ala, ..... on ---«.||Southern—Ala. Coent., 18t 63.1918] .....6) cece 
Oln. D. & Ir'n—1at, gu. 58, g.1941 #10749 -222..|| 50- “year 58, & 937) 96 9 Atl. & Char.—1st, pref., 73..189 Snel vesend 
Olev. Ak. & Col.—Eq. & 2d 68.1930} ......|....0.|| Pons. & At.— Fist, 6 68, gold...1921 95 | ccese Income, 68. aera 900 ccccce| cccnce 
Olev.&Can.—Tr.ctfs.forlst5s.1917/| ......| 78 Collat. trust, 58, £2. -ceeeelGB1] ..ccc0| «eeee|} Colum. & ‘Green.—ist, $-Ge.1916) ...20 |.cccae 
0.0. C. & St. L.—Gen., g. 48..1993) .....| -.0. |] L.&N. & M.&M.—1st,g.,41981945) ...20.| .--0-|| E. Lena. V. & Ga.—Divis.58 1930) 2.22] cee 
Catro division, Mii ode. 00221939 cam | SO Nash.Flor.&S.—1st, gu., 58.1937] ...... Rich.& Dan.—Eq. s. f. g. 58.1909] ......). cece 
St. Lou. Div.—1stcol.te’t4s,g.1990)} 92%) 93 Kentucky Central—4s, g._..1987] ..cc0c| -.c0 Deben. 53, stamped ......1927 Arent 
Soria “£00L Div. —ist.g. ds. 1940 seenes| -oene ||, 0U.&Jeft. Bige Co.—Gu,g,48.1945) .....] -ee0e|| Vir'a Mid.—Serial Sends nee eed 
WhiteW. Val. Div.—1st,g. 48.1940) ......|..-...||Lou.N.Alb,&Ch.—Gen.m.z.58.1940} 41 | .... Series B, 68..ccce-cocccceselDl1} ....c0]cocce 
in. Wab. &M. Div.—1st,g.48.1991| ....../ 9 Memphis & Charl.—6s, oe. saee esene] coves Series O, 66......cc-cec--201916) ... 00] -ccces 
Oln. I. 8t. L. & C. ine Ane t «-«=. || Mexican Cent. Consol.—4s, g.1911} ..... al -eeoee Series D, 4-58 seeseaneethees ~~~" apadbdiidna ted 
Consol , 68 cece. coese cacase | -esose let, cons. income 33s, g.. “0 SE otesietees Dl concedes Series F, 58.. BOE? coscdulcsaiod 
Oln.8aa. &Ci.—Uon. ‘ist.g. 5s, 1928 *105 | ...«=. ||Mex. [nternational—1st, 4s,g.1942] ....2.| cans Wash.0.&W. ist our.gu. 43.1924 oma oe 
Indiana B. & W.—1st pf.7s.1900) 1071) ..... .o— ee 6a. 1927| coco} «enee|| Per. As’n Of St, L.—Lst, 4198,.1939/ 10519)... 
Ohio (nd.&W.—1stpref.5s..1938) 105 |......|| 2d,income, 6s, GncesesE] sasseal cous 1st, con. g. 58.........1894-1944/ 105 |106lg 
©. Col Cin. & Ind. -_ 78,8.f.1899/*106 | .... 2d, income, 6s, “ a «weel 917] ...20.| -ccce|| St. L.Mer. Br. Term.,g.58,gu..1930| ....../105 
Oonsol. sink. fund, 78.......1914/ ......| cs Michigan Central—6s..- mers aeons Texas & New Orleans—18t,78.1905/ 110 |...... 
Cin. &8pr.—1st,C. 6.0.41.78.1901| 222222) 227272]! Go PON, 5S. ...en0--eene 931] 116%9| .....|| §a0ine Division, lst, 68.....1912] ......}.....0 
Cleve, Lorain & Wh.—lst, 56.1933) ...ccc|cccce|| MOPigagze 46.......cccccc-cce “1940 Mee | esas Consol. og PR one-cee MT OB fiscces 
Cleve & Mah. V.—Gol4, 58...1938) ......| .000|| Bat.C. gee -—18t,35,g.gU.1989] ...c00) -ncne|| LOX. & Pac D.—I1st, g. 68.1905] 106 |....06 
Dei. Lack. & W.— Mort, 78....1907) ......| .-.-«. ||Minn.& St. L.—Lst, g. 78...0001927| ....00| -.-0-|| Third Avenue (N.Y). —Ist Ss, 1937] 123 | ..cce 
Syra. >» N. Y.—1st, 78.1906) 123 {130 Iowa Extension, 1st, 78.....1909] ....00| sooe»|/1-40.C.—Kan.& M., Mort. 48.1990] ......) 73 
Morris & endl 78....1914) 138 /|140 Southwest Ext.—Ilst, 76.....1910) .....! -..0.||/Tol. Poo. & West.—1st, B-» 48.4917) 69 |..ccce 

Benas, 7B ..caceccccee ccoesel GOO) ----« | acoccl] P:.. 10 Bxt.—1 st, 68 ...0.20.1981/*120 |..ccce Ulster & Del.—1st, con.,6.,53.192-| LUO | Lene 

Tsot Ys7i weebenene snes --1901| 111 |...... ||Mo.K.& Tex.—l1st, ext., 5s, ¢.1944] ...... Union Pacitic—1st, 6s...... coe L89t |* 10386] .. coe 

ist, con., put. TOncasoens 1915] 137 |139 Mo:.K.&T.of Tex.1st,gu.58.g.1942 DS anaes ane 68 .cccne --cccese--ccccecel SD |* 102%! ..nc0e 
Warren ~2d, 78 ..........2--1900) ....00|----«0|| Kaasas City & P., 1st,4s,¢..1990 2 7 1st, 63.. ose oo-c-ce0hSO0)] 108 | ..ccce 

D.&H.Can.—Pa. Div,.coup.78.1917/*142 |147 Dal. & Waco—l1st, 58, €U....1940|*....0.| 75 Collateral ‘Trust, AB. cos ae | eee: gees 
Albany & Susg —1st, gu.,78.1906] 122 |125 Missouri Pacitic —Trust we. - Et eeccee|-cccee|| Collateral Lrust, 58.........1907] 75 85 

Let, oat guar, 68. ...-..1906 Ps Le lst. coll, 58, g... 920} -.-.00] ...-.|| Kansas Pacitic—lst 68, ¢...1895] 22.0). ee 

Rens. & Sar. lst, coup., 73.1921|*14519|147 St L.d&1. M.--Ark. Br., ist, 78. i395 1009] ..... lst, 6s, ew -eveen -sooee LS9t|‘1035 |...c0e 
Denv. Traw way—Cons. 68, £.1910| ......| ...»-«||Mobiie & Ohio—1st ext., 6...1927| ...... , Br. U ©. <F. 6., 78..200.-1895| ...000].ccces 
> an ae $GO.1911) one |ecocce|| St. L. & Cairo—4s, guar.....1931 sanedel sence Atch. Col. & Pac. —let, 6s...1905) .....] .cccce 
Denv. & i mp. &- , 58...1928)* ....,| 85 ||/Morgan’s La. & T.—1at, 6s. --- 1980 "116 |......|| Atoh. J. Co. & W.—1st, 68...190? penaklsentint 
Doet.M. & - ale ip g. 34g8,ser.A.1911 ecccce|| let,.78. eee-eee1918} 122 | .....|| U.P. Lin. & Col.—lat,g.,59.191+/* _..../ 2 
a & Mack.—1st lien, 4s,g. -toee Ses ee Nash! Chat. & St. L. 24, dav71901 osese Utah & Norta.—ist, 7s..... 190° |-112%/118 
eS ere ecccce| «coe: ||N- O. &. No. E.—Pr. 1 vs B.» 88..1915 | ae Gold, 5s....- copeaepete ene Rae | Feet 
Daineh & [ron Range—ist 301937 a eH, A Central.—Deb. &. 48....1905|*1014g]......|| Utah Southern—Gen., ‘@ ..190:/ .....| 63 
Erie—1let, extended, 7a.......1897| 102%) .....|| N. J. Junc—Guar. 1st, 4s...1986] _.... “ Exten., let, 76.....cc0.-0.190':|*....c0| G4 
2d, extended, §8.............1919| 116 |..... :|| Beech Creek—Ist, gold, 48..1936|*103 |105'9||Valley B’y Co. of O.—Gon. 63.192)| 77777) 
8d, extended, 4'9s..........-1923] 10944/111 || Osw. & Rome—24, 58, @-,€0.1915|*....../112 || Wabash—Debenture, Ser. A. 193.) 222220: 777772 
4th, extended, 58.......----.1920| 115 |118%|| Utica & Bl. Riv.—4s, ¢., gu.1922| |.---.| .....|| Debenture, Series B........193-| “ui | 33 
Stn, extended, 4s............ 1928]*....../103 N. ¥. & Put.—1st, g., 44. @u.1993) .....|......|| Det. & Chic, Ext. lst, 5s, « .194 96% 99 
lst, con., ¢., f” ‘d, 76 . n0c----1920|*......j134 ||N. Y. N. OH. & H.—l1set, ree, 48.1903) ...... weeee|| St L.K.C.&N.—St.C.Bdge6s.190 | 102 |...cce 
B. N.Y. & B. —Ist, , ape 1916} ....00|-see00||N. Y. & Northern—1st, ¢. 53..1927|*117 ecece|| West N.Y.& Pa.,zon.g. 2-3-48 1943] *45 |... 
Bifl. & 8, W.—Mortg. 68....1908] ....../.... -«||N. Y. Susq. & West.—2d, 4495.1937] *67 [nCOMES §6....0-ccc-cccas -2o L945} *12 12.5 
seterson—lLst, gu. x. SO noo Se 104 (105 Gen. mort., 58, ¢...000 200.1940} 71 West. Va. OC. & Vitts.—Lev, 6+ 191 ee eas 
Ooal & RR. —6s.. SI, atin. Dcoceaiiel Wilk.& East.—1st,gtd. 18.58, 1942 coco | 89 Whee.#«L.8 —'st Se, vold.. 192 evel casas 
Dock & irupt., Lat 62, ‘cur ssy19ts ene: | -sceo|/MOrthern Pac.— Wheeling Div., 1st, 5s, g...1928]* .....| 93 
Evans, & T.H.— st, cons., 6s. 1981 108 {112 Spokane & ré ——_ 66.....1934| *84 EXtoGslyG @iLWp, 6, 9% .204 * seoco' OL 
lat, ganocral.¢@..%a _.... Jee te St.Paul & N. —Gen., 64..1972'*124 Wis. Cant, income 4a "2 9 
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these are the latest quotations male this week. For Mis:ecliaacouas B89 nds—See 3d page precedingt 
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te | Latest Gross Earnings. | Jan. 1 to Latest Date 


Luvestment , 7 ie 1896. | 1895. | 1896. | 1895, 


Ne ee a er ee 
Hous.& Tex.Cen/ October. ..| 466,389) 508,716; 2,599,607] 2,849,564 

BR il oad t Wi Iilinois Central.|November.| 1,871,691 |2,157,385| 19,085,470 18,651,632 

at v in c Igence. Ind. Dec. & West./2d wk Dec |" 9,692)" 12:439| '435,233| '45z'585 

— rere ——= Ind, ILL. & Iowa.|October. ..| 66,636] 73,928] 628.327] _ 633,007 
In.& Gt. North'p|3d wk Dec:| 99,918 82,928) 3,392,883] 3,190,812 


RAILROAD EARNINGS. tInteros. (Mex.)/Wk.Dee. 5) 41,560 38,486] 2°153,59.| 2'123'204 


lowa Central.../2d wk Dec.} 30,675 41,382) 1,650,078] 1,598,770 


























The following table shows the gross earnings of every jy Railway. .|November| — 3,284 4,583] ° 39,881 45,038 
STEAM railroad from which regular weekly or monthly returns | Jack. T.& K. W.|October...| 24'833) 23/06 260,107] 331/843 
can be obtained. The first two columns of figures give the | Jamest’n &L.E.|October. __| BRNO ers! ie sivsten, 

Kanawha&Mich/|2d wk Dec.| 9.687 7.919 431,578 429,649 


earnings for the latest week or month, and the last two KCK Scot ; 
.C.F.8cott &M./2d wk Dec.| 31,382) §1,873] 4,210,794] 4,249:120 
columns the earnings for the period from January 1 to and | KC’ Mem & Bir./2d wk Dec.| 28.699} 28°763| 1:124'016] 1051617 


including such latest week or month. Kan. CF. Ww... November. 28,749] 24/542) °2531571| °222'715 
The the street railways are brought together sep- an.C.& Beat.|November. 428 384 4,225 4,584 

; a of wtp lh ihways are Ont together sep- | iris &O leh cain | Si.5e5 12,115} 750;63'| 509'381 
arately on a subsequent page. Kan.C. Sub. Belt|2a wa Dec. 4,884 4.730} 321,106] 266.491 
aes cra emis (al ye RY omer eg oo pre oe eokuk & West.| ist wkDec.| 7,625 7,795 367,801 353,350 
mt | Latest Gross Earnings. — 1 to Latest Date. | ,, Erie All &80.|\November | 5'85) 3'643 55.634 74,238 
ADB. x am oan | Inox | Ll. Erie & West./2d wk Dee. 63,088 71,083) 3, ao 639 3,341,873 

Week or Mo| 1896. | 1895. | 1896. )_ 1895. | Lehigh & Hud..|November.| 31,138] 37/984 0.901} '399,161 

Lex’gton& East./October. ..| _13,.47 21,11) ry O80 175,471 





aad ba $ Long Island November.| 280,168] 278,098] 3,692,430] 3,791/98x 
a 7et] , nae : Heart Los Ang. Term |November| 4.581 8.453} | 85,177] '137'593 
45,055) 1,440, ; "908113 Louis. Ev.&St.L./2d wk Dec.) 24540)  29.051| 1,430,102] 1,403/229 
51,068) 498,53¢ 86, Louisv.&Nashv.|/2d wk Dec.| 437,700} 411,395/19;303,4 zt |18,922°843 
Louis.N.A.& Ch./3d wk Sept 58,404 73,785 27209. 40! 2,272,642 


Adirondack. .... October. .. 
Ala. Gt. South. ./2d wk Dec. 
Ala. Midland .../Septemb’r. 
Ala. N. O.Tex. &| Pac. June 























x - “ 2 

Ain & Vicksh.|November “Bzi80] “38'800) “VAgt.ooe | Lowen Cet l.led wa Dec) 3.988) yao] 432,350] “432-851 

Vieks. Sh. & P.|November. 56,898} , 509.618] | 481063 | Manistique...|November| L841; _ 37736 ieee 1igata 
Allegheny Val..|November. yet the tt a ged Memphis&Chas|2a wk Dec.| 32.038] 32.976] 1,241,142] 1,183/831 
AnD ee os nay = 15 55 2 75 "900 84.035 ;Mexican Cent../2d wk Dec., 223,221! 215,593] 9,607,165] 9,018,490 
Atoh.T.& B. Fe.October, ..|3,053:052|3,036,182 23,999 487 23,201 467 | Mexican Inter'l October. ..| 228.195) 253,16s) 2,411,763] 2,147,089 
Atlanta & Char. October. . -| 173,590] "199,663 1,283;61] 1,337,079 | (Mex. National /2d wk Dec. 93,554! 88,453) 4,838,581) 4,195,125 
Atlanta & W. P.jOctober. -.| 54,668 54.866] 426,601) "392,644 | TY ocican R'way|WE Den S| oheel| | Seesal o.caeutd] 9 518.653 
Atlan. & Danv..|2d wk Dec.| 12,475] 12:400| _ 520,113] 532/508 | {Mexican R'way/Wk.Dec. 5 ‘a30u| 7'saq] soraai| a esoibas 
Atlantic & Pac..|4th wkOct.| 95,890] 89,177] 2,912,478] 2,962;007 Mexican So... ose | sees] naan Cease 6eaeee 
Augustasout’n |October. .. 64,375 45,595 Minneap.& St. L. 3d wk Dee. 35,857 35,044! 1,934,830] 1,929,528 





190,975) 182,097 | Mist. P.&S.3t.M. 


450,369 465,879 Mo. Kan & Tox 2d wk Dec. 79,614 65,412) 3,534,060] 2,999,336 


F Jad wk Dec.| 280,937) 244,172/11,154,741/10,600,472 
Mo. Pace. &lronM 21 wk Dec., 449,0u0/ 493,0u. | 20, 804, 0U0U0/ 21,599,080 


Austin & N’ west/Septem)’r. 
Balc.Ches.& Ati.| November. 














B.& O. EF. O. Riv.) November. sauaaee since 
West.OhioRiv.;November.) 511,~10) 525,236)  ......2.)0 - eee... Central Br’c h.| 2a wk Dec 19,00 | 16,00 | 734,v0 578,913 
Tot, aystem ./Soven- ber. |: “ates Total......../2d wk Dee. 463,00 | 509,00 |21. 538.00: |22,177.993 


5,799,049) 6, ot Mobile & Birm. 7 wk Dee. 9,429} 7.786] 417,953] 276,260 


Bal. & O. Sou’ w./2d wk Dec 14i5 
597,420 619, . Mobile & Ohio..|Vovember.| 353,684) 372,969| 3,743,611] 3,120/467 


Bangor &Aroost|October 





| 9,65 
Bath & Ham'nds|October. .. 29,467 6,760 | Mont.& Mex.Gli|Sep ns ba 22°05 
awe os ao - 7 temb'r. 75.273) i08,777 833, ls 923,027 
Bir. & Atlantic November | oo 21,531 9,969 | Nash.Ch.& St. i..| oe ver | 404,768} 491701] 4,571,014] 4,413°572 
Brooklyn Elev..)|SEE Stree|t RaitLw/ay ist, ? Nel. & Ft. Sh'p'dl Qctoner. .. 7,718! Sean ok 





53,469 49,007) £9,5¢ 
57,240 59,748) 3,203,73 
49,004 42,347 493,05 


Nevada eutral.| septemb’r 5.1 3, 290} 26.5 3 20 0 
N.Y.C. & H.R |Nover mber,'3,882, 3is| 4,201.7 46) 40,436,860) 40,318,040 


N. Y. Gat. & W../24 wk Dec. 61, nd 64,335) 3,696,016] 3,558,844 


Brunsw’k&West|Septemb'r. 
Buff. Roch. & Pitt }2 wk Dee, 
Buffalo & Susq.. | November 
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Bur.c. Rap. & N.j2d wk Dee. 98,094 112,278 4,‘ pou 2% N.Y.Susq. & W Nov 6 9 ‘ ‘ Wer; 
: ‘ital? wk De 02'a.1. 110 27, ‘ ry | N- Y.-S 1. & |November. 210,654) 206,009) 2,067,752] 2,068,320 
gy gy mt ‘ons ag AO amet tl soot ia0 Norfolk a West.|2d wk Dee'| 250,071 Bol, 141) LU, 491,100] 9,119,052 
Gent. of Georgia}October. -.| 542,688) S9m.259] 4,162,722] 4,048,035 | NOTE Caucrnil eet | 48 S48| on Ns BE 
Central of N. J.|October. ..|t,2 263,80; t,257,471|10,485,734/10,765,791 | North'n Pacitic (gt eh hoe | oa teeg]| 835-359) p21 585) 5,362,005 
Central Pacitic. |October. ..| 1,320,358] 1.335.228) 10,433,893] 10,874,977 aces “t 4 ‘we * t wk Dec. 300473) 398,832) 17,993.07} 18,425,085 
Charl. Cl. & Sut.|October. _.} 4,730 3,050) 46,195] 39'851 my ed es ea canbe r 3.533! ZOU ; — 77 26,655 
Charlest’n&Say.|Septemb'r.| 36,774 30,524) 423,903 402,918 Ohio Riv.é& Sha: 2d wk : eC. 15.495 220) v2 64 845,618 
Ches. & Uhio..../2d wk Dec.| 314, 270} 213,79¢| 9,761,141] 9,296,298 tiv.& Chas|November.| 18,581) 17.27.) 170.730) 167,281 
Ches. O. & So.W.|July | 178,572] 196.818) 1,282°543] 1/295,484 Ohio Valley rn../November | 33,87 ul 73,266) G45 oe Senaar 
te tue &O didcohe, "20012. 68013 "298 '094127 53 ‘ 1io Valle MOUNT acsasccsf csvensss 256,687 268,737 
Sein Bihan til lod wk Deol” aaeer en soT| Best ors “S603 107 | Orexon tip. Ci o./septemb'r.| 260, sal 270,517) 2,443,150) 2,409,946 
Chic. Gt. West’n/2d wk Dee. | 9 _90,485] 82,800) 4,443,994) 3,373,450 Patan att av. November. 471,340 332,57 | a SER EES "i sitatiecose 
Ohic. Mil. &St.P.|3d wk Dec.| 590528 653,818/30,536,941/29,217,346 | 5° pagommeratty Jotober, ..|_ 337,108) 369,066] 3,255,573 3,647,650 
Chic. & N’thw’n.|November.|2,4_8,831|3,087.368| 29,730,719] 28,383,614 | L&2nsylvania.).|Octover. -./5,596,878 6,263,275); 51,657,945/53,109,948 
Chic. & No. Pac.|October. | 72:158| " 67,040, 635/454) 633/755 | eoriaDec.&Ev.)24 wk Dec.) © 19,037] "211127; °817:459] 872/198 
Chio.Peo.&St.L.|November.| 67.718] 79 '334| 817,294) 851,592 | Petersturg....../Wetober. ..| 45.972) 40,526) 40 591! | 452,918 
Ohio. R’k I. & P..|November.| t,201,636] 1,399,774) 14,184,562] 14,075,952 Phila, & Read. ‘lone ober. | 527,561) 482,845 3 684/531 3,586,167 
Chie.8t.P.M.&0.|October. ..|1,117,262]1044,095| 6:744.77>| 6,018,115 a. & Read.--|October. ..|2,060,106]2 2,274.26: | 16,885,701/17.730,961 
Ohio. & W. Mich.|2d wk Dee.| ' 26:819] * 28,697) 1,555,915] 1,640,982 | Coal & Ir.Co..Octover _.|2: 707 852)3 350 686) 18,936 634/19 998,319 
Choe Ok & Gulf] October. . 135.190] 104'722) ” . aa eteapeltibe: Tot. both Co's zige tober. ../4,827.955/5,624.947/35 822 38: |37,729,28C 
Oin.Ga. & Ports. |November. 4.760 5'017| 56.171 60,584 | Ph. Read. & N.E./October. . 64566) 73,168) 578,030) 636,469 
Oin.Jack.& Mac./2d wk Dec.| 14,025] 13,655} 671:863] 603,0-0 | Bitts-0.C .& St. i |Nove mber.| 047,434] 1,437,250) 13,134,406] 14,115,406 
Gin. N.O. & T. P.|November.| 280,248] 347,750) 3,067,588] 3,369,036 | Pitts.L me aieleacrper| ices 1ased caneeel eanant | 
Cin. Ports. & V.|November.| 23,417) 27,709 251.177 256,176 | bitte we Wants [at Wk Dec. 12,362) 698,201) 588,494 
Cley.Can.&8o..|24 wk Des! 11,270] —13/667| 673.964] _ 65u,106 | Pittsb. & Wes'n-/2d wk Dec, 29.192) 1,593,552) 1,635,249 
O1.Cin.Ch.& St.L.}2d wk Dee.| 255,772] 257,650) 12,302,99 32,579 | Pitts. Cl.é&Tol./2d wk Dec. 15.529) 705,541) 852.251 
Peo. & East’n.|/October. ..| 140,385] 196,574! 1,434,629 Pitts. Pa. & F. : 2d wk Dee. 5,176 372.159 335.951 
CLLor. & Wheel./2d wk Dec.) 19,414] 30,180] 1/237,78ti Total system... 2d wk Dec 49 897) 2,719 139] 2,897,718 I 
Col. Midland November.| 158,643] 143,402! 1,632,194 Pitt. Young.& A.|November. 147.558) 1,311,~30) 1,626,104 P 
Col. H. V. & Tol.|November.| 253.951] 272°187 2,274,994 Quincey O.x K.C.|Noveiber.| 22,35"| 269,229/ 237 996 r 
Col. Sand’ y & H.|/November 61,224 75.065 742.932 Rich. Fr’ksb &P.)/ October. --| 61,959 593,462 613,558 I 
Colusa & Lake. |November 1,300 1,200| 17,991 Rich. & Petersb .|Ovtober. 29.285) 285.057) 284.204 ( 
Orysta! . October. "540 1141 9°753 Rio Gr. South’n.|24 wk Dec. 12 430} 431,214 425,798 I 
Oumb’ ld Valley |October. . 75.233] 87.204) 69%.267] 710,090 | Bio Gr'de West. /3d wk Dee | 46,700) 2,333,081] 2,326, :799 F 
Deny. & Rio Gr /3d wk Dee.| 124,000} 130,200) 7,043,264] 7,070,014 | $44. TuscolacIT /Septemb'r, 11,353} dz,l4y $5,341 7 
Des M. & Kan. | lst wkDec. 2,470 1,855 92.098 | St 'L.Ken’etc&So. November. | 5,861) TS ee eee q 
Des.M.N,&W..|November.| 32,494] 36,602 344,492 | St-L.&San Fran.|Vc ober. ..| 633.557| 5,076,009) 4,946, 633 
Det.Lans'g&No.|2d wk Dec 20,378 13.763] 1,104, 584 1,097,485 | St L. = Southwest. ‘2d wk Dee. 116,60! 4.584.018! 4, 784. 558 
Det.& Mackinac October...) 19,268 24,797| °356.8>0] °309,876 ] St Paul & Dal. November.| 174.190) 1,429,350 1,458 888 
Daluths.s.&Ati.|24 wk Dec.) 24.555) 35,275) 1,837,607| 1,73>.324 | $80 Ant. & A, P. October. --| 229,596) 1 666.013 1,626,074 N 
ElginJol.& East.| November 93,401} 123,141 1, 194,173] 1,056,532 San Fran. & N.P.'November. | 53,! 64, ‘24 693 510 760 063 
, | CORIO October. ../3,098,295/3,166,463 25,689,631/25,176,419 Say. fla.& West. Sepiemb’r. 74,: L 260 124! 2 502,1 27| 2 483,489 
Eureka Springs. |Se pte mb’r.| "5,372 5.021!” 46.317 49,544 | Sher.Slrev.cSo./ithwkNov| 13.867] 19,719) 272,841] 317,862 } 
Evans. ‘fad’ pital i wk Dec 5,148 6,677, 272,960] 287.853 | Seab'rd Air Line Septemb'r.| 334,876] 256,736) —_..... ==. senceaee ph 
Evans. & Rich../2d wk Dec. 1,019 2.686 111,780 109,707 rtm a a” & G. - pt —_ . ~ a yt 777 144,647 139,534 ¥ 
. J 2iwk Dec.) 21,67 2 5,745) 1,040,706 | Stiverton ....... Novembe 67 cecerses] ea necees 
Pitebbure, scare: 3t Wi bee ean270 ate +8 a101'630 i 10,422 Py nt oe: East November. 2,599 1. ‘303 25,864 18,465 i 
t. & P.Marq.|2d wk Dec.) 53,432] 45.346 2/458,205] 2,387,439 | 8°: Pacitic Co. — | oa x 
ay Pox. 2 1d wk Dec 1£1,.S5s8 37'373 1,911,796] 1,817,709 Gal. Har.& 3.A October. 533,047 51.72 9| 4,135,998] 3,895 336 be 
Ft. W’thé Den.Cc. lath wkNov 29,386 24,008 896, 984,941 Louis’a. West.|/October. “f 106,9L6 122.350 744.700 884.645 w 
Ft. W. & Rio Gr./November 34,925 52,716 2 Y 359,885 Morgan’sL&T, October. ..| 630,943 610,215] 4.053,112] 4 626,393 
Gads. & Att. U |November.| 827 ‘938 x 8,383] N.Y. T. «Mex. October. ..| 36,925} 26 897} 219,402 197,683 
Georgia RR..... |4th wkNov 45,142 55,334 1,407,812) 1,199,999 Tex. & N. Orl.. October...) 136.911] 165 665) ‘1.1: 6,713] 1,356,244 
Georgia & Ala../2d wk Dec.| 19,155 11.394 ‘82 2,32 "469,712 Atl. Prop'tes.b October. ../f 1951114 £2056650 | 113402409) 714351353 
Ga. Car’la & No septembre 94,636 57,318 630,477 479,186 Pacific system October. ..|/3,228,794/3,29 1 565'26,435 943 26 982,607 Al 
Geo. So, & Fla..|November 74,413 76,101 805,379 751,122 Total of all.e October. ../5,179,9 t: [5 348,215/39,833.604 41,333,961 
Gr. Rap. & Ind../2d wk Dec. 31,697 36,377 1,821,617) 1,977,914 So. Pac. of Cal. October. ..| 949,172/1,004,947 8,289,805] 8,654,320 Bu 
Cin. R. & Ft.W.)2d wk Dec 7,413 8,280 374,931 424,423 So, Pac.ofAriz. October. ..| 224,893] 250,903] 1,846,165] 1,857,431 
Traverse City (2d wk Dec 522 1,239 43,152 42,511 So. Pac.ofN.M. October. ..| 106,127 116,426) 935,022 890 415 
Mus. G. R. & L./24 wk Dee. 2,288 2,090 1 15,428 111,400 Northern Ry.. October. . | 236,127] 205.365; 1,810,290) 1,643,807 Bu 
Tot. all lines/2d wk Dec. 41,920 47.986 2,355,129 2,560,346 | Southern Ry.... 2d wk Dec.| 409,113} 420,2! 251/17,630 344/17 '832,536 
Grand Trunk... |“d wk Dec.) 345,942, 343,245 17,636,200/17,059,548 | Spok.F'ls & Nor. Octover. ..| 44,039 29,159 °356,995 225,125 
Chie. & Gr. Tr. za wk Dec. 63,919 59,893 2,982,683 2,644,484 | Staten i.Rap.Tr. August....| 147,437] 153,0: 20) 810.479 810,513 
Det.Gr.H.&M./\2d wk Dec. 18,711 16,732 907,969 953,610 StonyCl. & U.Mt. Vetober. | 1.958 2,512) 37,182 39,213 Cer 
Cin, Sag.& Mac 2 l wk Dee 2,367 i eedocl eenceeee | SUMmiIt Branch. October. .. 94,084] 111,150! 788,836 968,565 
Tol.S. & Musk. 24 wk Dec 1,646 ee aie Ay cis Lyk. Val. Coal. October. .. 88.476 91.246, 724 563 605,282 De: 
‘Great North’n— Tot'l both Co's October. ..| 182.565] 202,396) 1,513,399] 1,573,847 
a St. P.M. & M. Nove mber 1,648,388 1 936,630 14,498,392 13,397,817 | Texas Central.. lst wkDec.| 7,351 11,202; 267.536 286,472 Ea 
East of Minn. |Novembe 213,937 234,420 7 96,103 1, "493. 381 | Texas & Pacifio. 2d wk Dee.| 184,413 210° 225) 6,330,926) 6 539,170 . 
MontanaCent. November. 153,974, 144,76") 1,760,208 1,421,956 | Tex. S. V.& N.W. November. | 3,292 gees - eee Hor 
“ot. system November. 2,016,299 2,315,887 18,054,703 16,31: 3, 154 J Tol. Ohio Cent. 3d wk Dec 30.439 32,726) 1,736,252! 1,793 221 
Gulf & Chicago November. 515 5,809 42,755 1,947 Tol. P. & West... 2d wk Dec. 17,948 18,729) 905, 207) 942.967 Jac 
@’if B’mateK.C. November. 10,342 8,649 87,284 68, 836 | ToL St.L.&K.0. 24 wk Nov 45,717 40 3: es, 1,866 866) 1 619,863 
C 33,003 Ulster & Delaw. Septemb’r. One sere 313002' 319/153 








ova. Tun.& Wil.’ October. .. 4.650 5.819 38.336 
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Latest Gross Earnings 


Jan. 1 to Latest Date. 





ROADS. 














1896. | 


Weekor Mo| 1896. | 1895. | 1895. 

Union Pacific— % 1 } 
Un. Pac. -. October. At, 691 eeit. 646, soeithe 845 36111, 831,046 
Or. 8.L.& U.N {Oe tober. 570.0 612,801; 4,878,805) 4,422,372 
st.Jos.&Gd. Is. October, .. 90, 31 72,613) "570, 934) "509.008 
Kan.C.&Om./ October. 16,713| 7,835) 927351 | 57,486 
Tot.St.J.&G.1.| lst wk Dec. 22,895; 14,559; 763.9828) 643,956 
Vent. Br......¢/18t wk Dec. 17,000 | 15,000 715,863; 561,948 
Ach.001.- 35 { |October. ..| 36,206; 26,054) 270,822) 221,477 
Cen. Br. &L’dL. JO tober. .. 80,198; 65,528 621.581 476,478 
Gr’d total *«| October. .. 2,622,203 2,572,424 /18,883,.811 18. 342,146 
U. Pac. D. & G...|October. ..| 346,310) 332,812) 2,517,118; 2.511.778 
Wabash ........ 3d wk Dec. 215,84 1| 250,697|11,660 .865/12,337,280 
Waco & Northw. October. .. 36,709; 49 one 210,917 219,442 
W. Jersey &8ea’e October. 4 a na teria 

W. V.Cen.& Pitu-| Nove “umber. 91, 530} 104,745) 
West Va.& Pitts ‘Septemb’r. 35, "345 | 38,632) 291,862 281,576 
Western of Ala October. 67,813 65,4 19) 469,576 431,016 
Wast. 8. Y. & Pa |2d wk Dec. 57,100 61,100; 2,925,510 3,186,242 
Wheel. & L. Erie 3d wk Dec. 24,960 29,291| 1,277,873 1,426,269 
Wisconsin Cent 2d wk Dec. 75.526 67,735! 4,104,225 4,225,136 
Wrightsv.&Ten ‘November. 8,289 7,520 | 84,75 77,323 
York Southern. October. 7,908 7,171 eeieines!.  _ ansessin 





* Figures g1\ 60 do not include Oregon Ry. 


& Nav., Un. Pac. Denver& 


@ulf, Denver | eadville & Gunnison, Montana Union ané Leavenworth 
Topeka & South western. u These figures include results cn eased lines 


6 Includes earnings from ferries 
ean currency. ¢ Includes only half 
a half interest 


etc., not given separstely. 
of lines in which 


nigon 


} Mexi- 


faciiic has 


d@ Includes overations of the Chic. Burlington & Northern in both 


years. 
§ Covers results for lines directly operated east of Pitts: purg. 


eIncludes resuita on attiliated lines. 


J Covers besides the Atiaxntic System th» Houston & Le'cas 
Austin & Northwestern, Central Texas w Northwestern aud Ft. Worth 


& New Orleans. 


Central, 


Latest Gross Earnings by Weeks,—The latest weekly earn- 
ings 1n the foregoing are separately summed up as follows: 
For the second w vok of December our final statement covers 


72 roads, and shows 2 


2d week of December. 1896. 





8 
Prev’ly reported (31 r’ds 3, wy 396 


Alabama Gt, Southern... 7.76 
Atlantic & Danvilile...... toa 
Burl. Ced. Rap. & North 93,094 
Ohicago Great Western. 90,48 | 
Chic. & West Michigan... 26,819 
Oin,. Jackson & Mackinaw 14,025 
Cleve. Canton & Soutn'n 11,270 
Clev, Cin. Chic. & St. L. 255,77« 
Clev. Lorain & Wheeling! 19.414 
Detroit Lans’g & North’p 20 37 
Duluth 80. Shore & Ati 24,55 
Evansy. & Richmond..../ 1,019 
Fitnt & Pere Marjuet' | 53,472 
Fla. Cent. & Peninsular. 41,35>- 
Georgia & Alabama... 19,15: 
Grand nt | | 31,697 
Cincinnati R. & Ft. W. 7,413 
Traverse City........... §22 
Musk. Gr. Rap. & Ind . 2,285 
Grand Trunk of Canada 345,94?) 
Chic. & Gr. Trunk.... .| 63, +19) 
Det. Gr. Haveu & Mil.. 13,7:1 
Oin. Sag. & Mackinaw../| 2,367 
Tol. Sag. & Muskegon..| 1,616) 
{Indiana Decatur & West. | #69 2| 
fowa Central. ..... } 30,675) 
Kan. City Ft. 8. & Mem. | 1, 82} 
Kan. C. Mem. & Birm....| 28,699) 
Louisv. Evansv. & St. L | 24.540 
Louisv. Hend. & St. L...| 8,53e| 
Louisville & Nashville... 437,700 
Mempnis & Charleston. 32,085 
Minn. 8t. P. & 3. Ste. M.. 79,614) 
Mobile & Birmingham...} 9,429) 
Norfolk & Wesetern.......| 250,071) 
Northern Pacitic.........| 344.47.| 
2. een 15,4 
Pittsb. Shen. & L. Erie.. 11,428 
Southern Railway.......; 409,113 
Toledo Peoria & West’n../ 17,948 
West. N. Y. & Pennsyly | | 57, coy 
Total (72 roads: -.. 6, 6,309, 052) 


Net decrease ‘2°41 p. « 


1895. 
g 
3,929,247 
45,05 | 
12,400 
112,278) 


7,080, 010) 


| Increase. 
' 


“41 ber cent lone i in the agare rate 














192, 25% 257: 


Decrease, 


# 
206,660 
ei79 





"363,215 


170,953 





Net Earnings floathly te Latest Dates.—The table follow- 


~—— Gross Karnings.—— ——-Net Karnings.— 
1896. fi 605. 


1896, 1895. 
Roads. $ 8 * 
Keokuk & West’n.b.. Oct. 36,126 40,483 13,354 19,761 
Jan. 1 to Oct. 21... 330,267 308,268 116,892 104,934 


N. Y. Central & ome — 
Oct. 1t0 Dee. 
Jan. 1 to Dec 31. 


- 11,730,396 12,407,896 3,804,218 3,964,261 
weer 136,860 44, 335,488 14, 7347, 503 13; 833,002 


N. Y.Ont. & West.a..Nov. 337,790 349,275 110,612 120,696 
Jan. 1 to Nov. 30.... 3,580,098 3,427,972 1,047,709 988,884 
July 1 to Nov. 30..... 1,847,990 1,749,016 623,976 582,471 

N Y. Sus. & West.b..Nov. 210,654 206,009 100,022 85,643 
Jan. 1 to Nov. 30..... 2,067,752 2,068,320 908,365 756,317 
July L to Nov. £0..... 1,035,806 992,728 469,032 422, 692 

San Fr. & N. Pac.....Nov 58,524 64,239 20,090 16,408 
Jan. 1 to Nov. 30..... 693,510 760,063 215,051 217,005 
July 1 to Noy. 30..... 351,284 396,111 142,630 154,457 

Bouthern Pacitic— 

Gal. H.&8. Ant.b.. Oct. 533,047 551,729 233.770 267,372 
Jan. 1 to Oet. 31... 4,135,998 3,895,336 1,412,332 1,238,778 
Louisiana West.b..Oct. 103,916 122,258 42,311 71,922 
Jan. 1 to Oct. 31... 744,700 881,645 279,229 407,646 
M'gan’sLa.& Cex. b Oct. 630,943 640,215 295 580 265,903 
Jan. 1 to Oot, 31... 4,033,112 4,625,593 1,027,963 1,045,126 
N.Y. Tex. & M..b. Oct. 36,925 23,99” 22,414 15,066 
Jan, 1 to Ost. 31... 219,402 197,633 93.03% 65,809 
Texas & N.O..b.. Oct. 136,911 165,665 49,169 84,184 
Jan 1 to Oct. 3L... 1,103,713 1,356,244 341,026 553,004 
Atlantic Prop.b....Oct, 1,951,119 2,056,659 892,444 999,439 
Jan. L to OcG. 31.....13,402,409 14,351,353 3,936,582 4,410,872 
Pacitic System b... Oct, 3,228,794 3,291,535 1,429,523 1,380,687 
Jan. 1 to Oct. 31.....26,435,948 26,982,697 9,367,854 9,122,606 


5,348,215 2,321,970 2,339,175 


Oct. 5,179,912 
41,333,961 13,354,424 13,533,478 


Total of all_.b 
...39,838,604 


Jan. 1 to Oct. 3i. 


So. Pac. of Cal..b. Oct. 949,172 1,004,947 436,329 426,243 
Jan. 1 to Oct. BL. ... 8,239,305 8,654,820 3,059,613 3,324,112 
80 Pac.of Ariz’a.b .Oct, 224,893 250,903 27,013 117,206 
Jan. 1 to Oct. 31..... 1,816,165 1,857,431 358,723 554,084 
So.Pac. of N M b... Oct. 103,127 116,426 51,169 68.085 
Jan. 1 to Oct. 3L..... 935,022 830,415 355,589 236,348 
Northern Rail’v.b..Oct. 236,126 205,365 126,312 59,924 
Jan. Lto Ost 31..... 1,849,290 1,613,507 708,314 315,287 
Deen, Goal t.@ GM..OG  s ccncscds 20 scab cue ‘ 44,90) 90,992 
Jam. ROD HOU. Bhisss eae scibds snipe 667,221 911,379 
Texas Central ..e6. Oct 42,421 59,360 21,535 32,746 
Jan. Ll to Oct 31..... 222,763 254,019 51,559 81,294 
Tol, Peoria & West.b..O0ct, 92 240 10),695 27,192 29,576 
Jan. 1 to Oct. 31. ... $92,775 SL7.9A4L 2)',343 178,644 
July 1 to Oct. 31..... 323,804 357,931 35,387 93,418 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

interest Charges and Sarpins.—The following roads, in 

addition to their gross and net earnings given in the forex»ing, 

aiso report charges for interest, &v., with the surplus or deficit 

above or below those charges, 

-—Inter't, rentals, ée.~ —_— of Net Barns. 
1896. 1895. 


1896. 1895. 
Roads. $ 8 # 
Buflalo & Susqueh’a.. Nov. 12,976 11,540 13,450 11,562 
July 1 to Nov. 30. ... 63,787 56,562 82,792 55,101 
San Fran. & No. Pao..Nov. 19,104 19,212 896 def.2,804 
July 1 to Nov. 3v..... 95,521 96,062 47,109 58,395 
Tenn. Coal I. & RR.. Nov. 47,884 48,735 def.2,975 42,257 
Jan. 1 to Nov. 30..... 526,724 547,050 140,797 364,322 
Toledo Peo. & West...Ooct. 21,973 20,335 5,519 9.191 
July 1 to Oct. 31..... 87,890 81,537 def.2,003 11,881 


STREEr RALLWAYS AND TRACTIION CUMPANLES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
veekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and toe last two columns the earninogs for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 

















ing shows the net earnings of STEAM railroads reported this 
week, A full detailed statement, including all roads from 
which monthly returns can be obtained is given once a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of December 19, 1896, The next 
will appear in the issue of January 23, 1897, 

—— Earnings.—~ ——Net * te --- 


1895. 1896 ages 
Roads. & B 
Allegheny Vailey....Nov. 176,996 234,260 53,820 89,491 
Jan. 1 to Nov. 30..... 2,14¢,287 2,355,637 759,536 95v,533 
Butt. Roch.& Pitts.b .Nov. 301,898 300,519 106,064 93,899 
Jan. 1 to Nov. 30..... 3,082,401 2,788,542 1,007,047 740,107 
July 1 to Nov. 30..... 1,539,650 1,372,425 526,921 458,404 
Buifalo & Susqueb.a.Nev. 49,004 42,347 28,426 23.102 
Jan. 1 to Nov. 30..... 493,059 393,451 237,541 176,830 
July 1 to Nov. 30...... 262,553 219,473 146, 579 111,663 
Centrai Pacitic.b..... Oct. 1,320,358 1,335,228 613,468 561,788 
Jan. 1 to Oct. 31..... 10, 433,893 10,874,977 4, 603, 237 3,931,643 
Des Moines & K. C...Oct. 10,878 10,365 3,06) 4,239 
Jan. 1 to Oct. 3L..... 96,643 80,410 26.176 29,941 
Ed, El. [1l. Co., Bklyo.Nov, 79,504 77,828 39.981 39,243 
Houst. & Tex, “eur...0ct. 466,389 508,716 229,632 230,223 
Jan. 1 to Ov!. 31..... 2,599,607 2,849 564 694,865 967,740 
Jack. Taw. & K. ‘V...Oct 24,933 25,060 def.436 169 
Jan. 1 to Oot, 3L..... 260,107 331,843 9,091 28.655 
Apr. 1 to Oct, 31..... 170,174 171,721 8,085 def.7,809 





' Detroit Ry 





@uces Latest Gross Earnings. |/an.1to Latest Date 
EARNINGS. Week or Mo| 1896.| 1895. | 1896. 1895. 
e | 8 r R 
Akron Beif’d & Clev.|\November.} 6,193) 5,466 90,175 oeecece 
akron St. Ry.& [1l. Co |November.| 16,180] 15,67 191,118) 168,733 
Allent’n & Leh. Tr’t’n|May. .....| 21,234] 19,119 80,744 72,223 
amsterdam St. Ry. |November.| 3,926) 3,828 45,195 42,833 
Anders’ St. Ry.(Lad.)|Octovber. 4,665) 3,309 maadial égeele eo 
Atianta Railways. .... November. 6,171 CLUE céacceesl eaansems 
Aurora St. Ry. ([lls.).;November.| 4,971 5,650 ere coescese 
Baltimore Tractivn...| Vovember. 95. 304 94, 748/1,143,71 [1,060,209 
Bath 8t. Ry. (N. Y.)..|November.| 1,424) 1,493 19,022 19,214 
Bay Cities Consol.....November.| 6,550) 6.735 83,475 1,66: 
Binghamton St. Ry... November.| 10,233, 9,513) 132,415; 116,249 
Bridgeport Traction. November.) 23,341 241,427) 236,606) 273,841 
Brockton Con. St. Ry. November.) 23,899 20,379] 293,92¥| 252,355 
Brooklyn Elevated . |fuly...... -|127,91u | 159,745/1,040,520/1 ,282,454 
Be’klyn Rap.Tr. Co.— | 
Brooklyn Heights.. Lincieaaiaaes 360,047 334,924/4,030,943/ 3,536 622 
Brklyo Qu’ns & Sub' November.) 59, ‘311, 51,483 e 560.674 
Total fur system .|November.’ 419,358 388, *407 2 50/ 4,097,296 
Buffalo Ry ...........|Septemb’r. 1.031,237| 935799 
Chester Traction.. ..|November.| 14,632| 14,901 191,54) 19,352 
Chic. & So. Side RT . - November. 57,437 63,355) 639,230) 659,491 
Cin. Newport & Cov..|August.. 62,976 62,736| 433,377) 409,371 
City Elec. (Rume,Ga.)! INovember.| 1.607 ........| oy" Betas 
Cleveland City Ky....|August..../113,3 41/100 06 z| 762644) 638,188 
Cleveland Electric...\N »vember.| |126,0: . 130,137) 1,499,266) 1,367,757 
Cleve. Painsy.& £....|November.| 5,38 ‘ance 
Columbus St. Ry. (O.)| ist wkDee.| 11,0 36 ‘12, “asa 589,896 58 “623 
Coney Islaad w B’lyn.|November.| 21,863] 22, "316) 319,634) 358,069 
Consol. Traction. N.J |Septemb’r.| ........ 245,534 2,092, 75u|1,869,635 @ 
Danv. Gas El. Light &! | | 
600s BP. nsccccncce janenm.. me ctmaeutel CEBSGi - ccusse _ 
Dayton Traction.. August..../ 5,914] ........ pond mail osang 
Denver Con. framw. "|Nov ember ay O: ‘3 54. 558) 666,614) 658,845 
‘November.’ 31.763! .... .. 388,225 ooseee 
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G Latest Gross Narnings. |Jan.1 to Latest Date. 
EAkNINGS. Weekor Mo} 1896. | 1895.| 1896. | 1895. 
} 














& 8 * ¥ 

Duluth St. Ry.. ....../October. ..| 20,777} 22,008] sdlnail 197,198 
Enterp. RR. (Chas’n. |July....... 4,331; 4,857) ....... acai 
Erie Elec. Motor Co..|;November.| 10,441] 11,242) 139,186) 137,501 
Fort Wayne ‘ onsol.. |July ...... 19,282] 13,012) 95,514) 66,790 


Galvestoo City Ry.. |November.| 10,632] 15,848) 196,25> 200,487 
Herkimer Vobawsk {i | 


ion & F’kfortEl.Ry |October. ../ 3,290} 3,302} 35,571] ........ 
Hing’m (Mass.) 5. Ry.|July....... _ | _ aenee camesen nents 
Hoosick Ry....... -«- |October. .. 6 7,233 





' SS ecctapsE 
Houston City 8t. Ry../October. ..| 18,714] 17,346) .2.2.... 
Interstate Consol. o' 

North Attieboro... |November.| 9,736 8,904| pe 


Kingston Vity Ry.....| October. .. 4592 4,136 ae cecccee 
Lehigh Traction....../November.| 9,39 SARS ucceotes 
London St Ry (Caa.) |November. 6,558 GEUPOEE wesacecs 
Louisville Ruilway...|August....|/103,06'|105,647) ....... esee 

Lowell Law. & Hav. |November.| 28,482 379.8344) 392 640 
Lynn & Boston...... zd wk Dee.) 23,31: 5|1,320,170)1,339,413 


Metrop.(Kansas City 2d wk Dev. 30.993 
Montgomery 8t. Ry | November. 4.802 
Montreai Street Rv.. |November.| 100,787 


| 52,5 15 46,2-1 
}1,172,831/1,04y,611 











Nassau bleo. (B’klyn)|November./119,946] 26,602)... .... maven 
Newbureb Eleviriv.. |November,| 5,121 ee 
Wew Enpgiand st.— 
Winchester Ave... |November.; 14,677 229,023) 216,540 
Plym’th & Kinxstor | November. 2.190 y 31.42 28,377 
i itesceseeneene November.| 16,867) 17,320; 260,150) 241,917 
New Haven&Centreyv |October...| 4,56%| 4.769) 47,364 40,292 


New London 8t Ry..|November.| 3.042) 2,71~| 50,347) 48,351 
New Orieans Tractio: October. ..| 104.1 5) 119,877| 1,108, 66s 1,106,286 











N. Y. & Queens U’y...|November.| 28, UU) 00-00. eceees 
Ogdensburg St. Ry. [November.| 1.34%) ........| 16,150 

Paterson Ry .. ..... |November. 23,6'9) 24,854) 293,722 

Pitisb. Ft.fub. El. Ry./ November. ET a etails | 14,44: 

Po’ koeepsic & Wapp. F.| October. .. 6,352| 7,25 74,057 

Rapid Ry. (Vetroit)...Septemb’r.) 8,420} ... ....| case 

Roanoke Street. ..... August. ... 3,892 4,023) 27.59 23,979 
Rochester Ry..... Septemb’r.| .... eae | 652,373 64/,065 
Schuylkill Tractiou.. November. 8,25' 8,223) 90,)i¥ 84,205 
Schuylkill Val. Trac. November 4.532} 4,u°8 53,64> 44,546 
Scranton & Pittston... November “gp Freee Bene ine 
Scranton Traction... November. 30,20 { 26,68 320,75 270.117 
Becond Ave. (Pittsb.'!|November. 3 804! 36,14 464,24%) 319,755 
Sioux City Traction November ©,18 6,82 T173s 71,733 
Syracuse b’st-sideRs |November 2'741\ 2.503 34,615 stiedemere 
Syracuse Kap. Tr. Ry..November. 31,032) 33,42 siti 

Terre Haute El’e. Ry October. . 12,454 11,99 137.765 

Third Ave. (N. Y.) Septemb'r aed =i 2,000,385 | 1,498.7 2 





Toronto Ky. ........ November. 5! 75,447| 904,394) 902,493 
Twin City Rap. Tran (October. 59, 167 40%/1,707,0 5 1,652,6<8 
Union (N. Bedford)... |November., 15,512) 15,10 92,27 i6uv 952 
United Tract. (Prov vovember, 13+ 645,153,625 1,540,92. 1,445,031 
Unit. Trac. (Reading)'November. 12,142! 13,14€ 176,08¢ 172,002 
Waketiela & =(ovue....| November 3.592 3,83 53,178 51.758 
Waterbury Traction... November. 22,21 21,886) 223,54 222,508 
Wheeling Railway. ctober, 13.77=, 12,993 140,233 124,444 
Wilkesb. & Wy. Valles November.) 41.24 39.401) 461,55 407,105 
Wilmington St. Ry... Septemb’r. 3,45 

Worceste’ (or sol.... |October. l 

Worcester Sub St Re 'Sentemb'r , 

qqusame: 








Street Katiway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this wees. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that », we print each week all the returns received tbat 
week, but once a month (on the third or the fourth Satur 
day) we briny together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of December 19. 1896, The next will appear in 
the issue of January 23, 1897. 





—— Gross Earnings.—~ ——Net Earnings.-— 
186. 395 1896. 1895. 
Roads, + $ $ BJ 
Detroit Ratiwayv...... Nov. 31,763 oi Pa 
Jan. 1 to Nov. 30..... 388,225 cececces 124,768 nea. eae 


Metrop’n St Ry.,K.C.Nov.- 134,714 140,840 54,464 55,499 
Jan. 1 to Nov. 30..... 1,631,923 1,593,5°8 637,905 645,169 
June Lto Nov. 39..... 939,913 954,670 412,733 415,781 


New London St. Ry..Nov. 3,042 2,718 836 459 
Jan. 1 to Nov. 3¥..... 50,347 48,351 19,704 18,242 


Toronto Ry..-........Nov. 75,557 73,417 39,245 40,556 
Jan. 1 to Nov. 30..... 904,354 902,493 411 075 451,912 
Wilkesb. & Wy. Vy. Tr.Nov. 41,247 39,401 23,345 29,128 
Jan. 1 to Nov. 3V..... 461,350 407,105 243,318 215,399 


—_————ae 


ANNUAL REPORTS. 


gAnnaal Reports.—The toliowing is an index to all annua 
reports of steam railroads, street railways and miscellaneou 
companies which have been published since the last edition: 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 
This index does not inciude reports in to-day’s CHRONICLE, 
RAILROADS AND MISCEL. Co’s. RAILROAD AND MISCEL, CO’S (Oon.) 





Volume 63— Page.| Vorumes 63— Page 
Akron & Chicago Junction..... 1007 | Newark Somerset & Straitsville ..10 8 
American Cotton Oil .«-«-L007, 1019 | Northern Pacitic. ......... ...835, 1060 
American ‘T'ype Founders 92] Northern RR. of New Jersey 337 











Atch. Topeka & Santa Fe (6 mos.). 791} Penn Ueat Light & Power........ 
Baltimore & Ohio.. -... 901, 021, 925] Pittsburg & Western __—s=#=w... ee 


Do _Li:tie’s report. 1009, 1040, 1062 | Sandusky Mansileid & Newark..... 
B, & O. Southwestern....... .1006, 1v2u | South Caro/ina & Georgia...... M5 
Comtraltimio —§ ..- .. secccccs 10C7 | Southern Pacific....... 35 
Chicago Burl. & Quincy.... sees 7 | Sallivan County ......... 8 
Chic. June. Kys & Un. Stk. Yds.... 575 | Vermont Valley. . ‘ 
792 


Chic. Peoria & St. Louis (6 mos.).. 791 | Welsbach Commercial C« 
Cincinnat: Port-mwoutb & Virginia. 7#1 | Wheeling & Lake trie 
1 






Cleveland Akron & : olumbus......1112 | Wisconsin Central....... eccece ul 
Cleveland Termima! & Valley -» @¥1 >. at 

Clevelani & Cincinnati Midland ..1007 STREET RAILWAYS. 
Columbus Sandusky & H...... .... 835] Brockton Consolidated............. 1008 
Evansville & Indiapapoli exsees- 378] Globe st. Rv. (Fail River). --. 061 
Interoceanic of Mexico............. 1113} Lowel! Lawrence & Haverhill..... 1061 
Iron « teamboat Co..... -.+«. 966 | Lowell & Suburban. 10 
Kanawha & Michigan .............. 792 | Lynn & Boston............ 

Lehigh & Hudson River --. 1111] North Shore Traction 

Long I« RK - 361 Rochester Ry . ...... ‘ 
Manhattan Elevated Springfield (Mass.) St. Ry 

Mexicau Northern...... Union st. Ry. (New Bedford)......1061 
Mexicano Soutnern... . Union Traction Co., Phil........... 1060 
Missouri Pxcitic ... .... West End St. Ry. (Boston)......... 








Mobile & Birmingham 








Central of Georgia Railway. 
(Report for eight months ending June 30, 1896,) 


Oa subsequent pages will ba found this c»mpiny’s applica- 
tion to the New York Stock Exchange for listing its ooads, 
which contains a statement of earnings for the year end- 
ing June 3), 1896, and the general balance sheet. The fol- 
lowing figures from the first annual report, just received, 
show results from the time the present company took charge, 
Nov. 1, 1°95, to June 30, 1896, eight months: 


EARNINGS, EXPENSES, ETC., FOR 8 MONTHS TO JUNE 30, 1893. 


18°6. 1895. 1896. 
8 mos. to June30. bs > 


4 8 months. 
Gross.... ..3,380,288 3,102,093 


Miscel. income..... 279,026 











Op. exp. & taxes..2,383,430 2,551,372 | Total net ..........1,273,884 
Charges. 

__ Cs *tereston bonds... 969,833 

ee 996,858 550,632 | Rentals............ 245,197 

P. c. exp.to.gross.. 70°51 82°25 Sur. over charges.. 60,854 
TRAFFIC STATISTICS, EIGHT MONTHS. 

1896. 1895. 
Bias GUD GURUENG. cncicccsccsécecssscsesices Be 1,207,517 
“ one mie eee cccccccces ococcce SOR OU OOO 183,561,126 





Rate perton per mile ............... 1'141 eents 





Ear: iogs freight train, mile ............. $1°8527 $SlL-7921 
AV: Pace tone Per traid. ...........ce-ccce ° 153°38 147°28 
re 999,190 735,698 

* “ I Wiicccninascdcans 34,576,182 23.860.676 
Rate per passenger per mile ..... «s+. 2°408 cents 2°763 cents 
Earpiogs passenger train wile ........... $0°9879 $0°7837 
Average pasrengers } er train............ 70°80 53°32 


Class fication of Freight.—The principal items making up 
the 1,308,879 tons of freight moved in the eight months to 
June 30, 1895, were : Co'ton, 77.315 tons (5°92 par cent): bitu- 
minous coal, 221,733 tons (16°94 per cent); lumber, 343,148 
tons (26 22 per cen ); fertiliz-r, 179,573 toas (13°72 per cxat), 
making a total of 821,769 tons, leaving a balance of 437,110 
tons of miscellaneous.—V. 63. p. 879. 


Buffalo & Susqaehanna Railroad. 

Report for the year ended June 30, 1896.) 
Chairman F. H. Goodyear in the report says in part : 
Extensions.—Daring the fiscal year your company com 

pleted the constructioa of an ex*ension from Galetoa, in Por- 
ter County, Pa, to Perryville, Pa,, 25°34 milas, a»sorded the 
State Line R®, 1°61 miles, and leased for 85 years from Jan. 
1, 1896, the Wellsville Coudersport & Pine Creek road at an 
annual rental of 33,250, your road assuming, in ad ition, all 
taxes and ‘he maintenance of the property. Those additions 
form aline 27 miles in length, extanding from Galeton, Pa., 
to We Isville, N. Y , completing the extension referred to ia 
the last annual report, 

Funded Debt.—Our authorized bonded debt is $2,000,000, 
limited to $15,000 per mule of road completed and equipped. 
In add tion tha bonds are secured by dep sit with tha Moer- 
cantile Crust ©». of New York of the entire capital stock and 
boads of the Welisville Coudersport & Pine Creek Ry. Co. The 
bonds are also secured by a lien upon some 86,0J0 acres of 
hemlock timber landsand the timber standing thereon. [nere 
have been issued uo to June 30, 1396, bonds to the amount of 
$1.470,000, including $375,000 issued for account of the Wells- 
ville Extension, Of the total issue, $46,000 in 1894. $57,000 in 
1895 and $73,000 ia October, 1896 (since the end of the fiscal 
year), have been retired by the sinking fund, reducing the 
bonde! debt to $1,239,000, aa average of $12,637 per mile of 
road owned. ; 

Trajfic Arrangements. — Satisfactory arrangements have 
been completed wita the Coudersport & Port Allegany RR., 
whereby there has been secured quite a large business des- 
tined to points east and west via the Erie Railroad. A traffic 
agreement has been perfected between the Westarn New York 
& P-nnaylvania Ry. and the Delaware Lackawanva & West- 
ern R&., by which business originating on the first-named. 
road is transported over your line to points on the D. L. & W. 

Revenue.—While nearly every railroad in the country has 
complained of the loss of traffic during the past year, it is 
gratifying to report that the revenue of your company has 
largely increased, notwithstanding the depression in the lum- 
ber business and especially ia the leather industry. 

Physical Condition.—During the past year the standard 
adop.ed by your company has been fully maintained. Tne 
following facts relate to the condition of the property : 

17,2537 white oak, 1,057 cedar and 5,405 chestnut ties h sve been put 
in the trace for re ,ewals, making atotal of 23,694. Tresties at Jor- 
dan. Loug, Horton ant Austins Brooks have been filled. Tha equip- 
went cousists of 3 box cars. ‘535 flat cars, 50) thirty-ton goudula -ars 
and 16 locom»ti: es. all of which ace generally ia good repair. All the 
cars are equipped with sutuinitic couplers except about LvO of the 
flat cars, t» which couplers are being applied gradually. [t is intended 
to + quiv 300 flat and gond »!a cars with air beakas in tha neac future, 
in compliance with the statute of the United States. 

Traffic.—Tables in the report show the following: Total 
tons hauled, 896,028 avainst 700.234 ia 1891-95; lumber and 
logs contributing 639,762 tons against 546,913; barg, 87,594 
against 61,162; coal, 67,496 against 53,569, 

Supplementary Statement.—For the four months ending 
Oct. 31, 1896, the following comparative statement is fur- 
nished : 

4 months Gross Nei Interesi&é Sinking Balance 
to Vet. 31. earntnys. earnings. renial, Sund. surpl 

$213,549 $i2z0,153 $24,767 $25,044 $oY, 346 
eo 177,126 88,562 19,222 25,800 43,539 

Earnings, Ete.—The earnings, expenses and charges have 
been as follows* 
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aeee-s* 1894-95. 
Passengers Gar riad.... .... cece rcec--cae-cocees see 93,359 67.325 
Freight (toas) carried .......... bonene O1900 esacoes 998° ‘028 700,234 
Earnwngs - ba) ‘ 
Preighs ..ccs -cac- sce -cccce anensenee-epecateen ast 297,433 
Passengers...... --..--.--+- a ee ee - 43,239 33,876 
Mail, OXpres+, RC... 200 nape ene -oe- ee nese -05 SEED 22,523 
TOG «cnc ccescencescdsssceusse ose ..-437,841 353,832 
Expenses — : 
Maintenance of Way, &6 .... 222-202-200 woe - 20-0 71,392 68.617 
Maintenance f +q oment..........2 -e000-------- 47.564 31,517 
Condue iog transpurtation ~ « acme <aene 114,2 1 81,439 
GENIE, osc cake deessdccnes enateve<dcedtsacessensece eee 31,374 
Total ..ccccccccecccccecesccccccesc cossccce conccces 270,097 213,477 
Wat GUPRAORO sai ccdnde <cccedsecscesscnccnscscossncsDhiitae 140,345 
P. c. of operating expeases to carsiegs cacssseces (DO SO) (69°33) 
Deduet — 
Taterest On © 2DdB. ... 22. -ccccc ce: cccesscee 9 61,215 48,630 
Sinking fund .. - 78,92L 19 
Rentals leased ! SeBRcausiccscoe 4,125 paseo 
Total. .0c...cccccoese-coccece eos ceenneseacssce 147,261 105,643 
Burplus™ ... 200-20. -00 - 00 oncceccee- scene seccerce - 70,435 34,705 


«In January, 1895. the company piid 4 per cent divilen! from the 
surplus ef 18 +3-t aud 1394-5. and to January, 1395, paid > per cent 
dividead; ths surplus carried forward to 1896-7 is $27,036. 





BALANCE SHEET JUNE 30, 189°. 
Assets | Liab lilies. 

Cost of road ant equip.$2,995,874 | Capital stock. ...... ...$1,518,000 
Fuel & supyli s on band 2% 463 | Fir-t mort. bonds. .... 1,367,000 
Due fromoge: ts ... ... 6,221 | Sinkiaz fand res served. 183,479 
Due from othe: roads . 19,41 3 | aoe mots pavabla. ... 6,351 
Sinking fund ........... 79,233 ' Baiaooa, surpius....... 27, 36 
Cash on hanid..........- 3,716 | Miscellaneous... eaten 67,678 
Miscellane US ........<- 42°118 

ae een $3,170,044 Total.........--...-.$3,170,044 


7° 
ade 


Loke Shore & Michigan Southern Ry. 
(Preliminary statement of earnings for the year ending 
December 31, 1596.) 


—V. 62,p.7 











This company reports as follows for the years eoding Dec. 
31, December, 1896, being partly estimated: 
1896 1895. 1891. 1893. 
$ $ $ $ 
Gross earnines....... 20,205,9 21,016,034 19.557.870 23,685,932 
Operatiug ex enses. 13,523,594 14 568,219 13,186,069 17, 23,913 
Not earvings..... 6, 382.838 6.447.815 6,371 &O 
Fixed charges......-. 3,360,000 3°419,50¢ 3,402,852 
Balancs...... -... “anor 3,028,315 2 2,96 8, 93) 3,196,643 
Equal on stock to.... (3°11 p.¢ (6°12 p. ¢.) (6 p. @) (6°46 p. ©.) 
Dividends 6 per ct... 2,967,9% *y 2,967,990 2,967,990 2,967, 190 
, nsshinigniasne aciecucenibkdene-- tantiteaapiines whi 
Gurplus..o. .cocace 54, 3.8 60,325 949 223,653 
Expenses include all expenditures. Noth ng has been 


‘onstruction or equipment since 1853. ‘fhe funded 
asd $250,000 during the year by ‘the sinking 
arrual dividend of 3 per cent was deciared 


charged to <« 
debt wes decr 
fund, The 5s wi 


payable Feb. 1.—V. 638, p. 1009, 
Michizan Central RR.—Canada Soathern RR. 
(Preliminary statement fcr year ending Dec, 81, 1896.) 


MICHIGAN CENTRAL. 
The Michigan Central reports the earnings of these com 
panies as follows for the year ending Dec. 31, Decem ver, 1896, 
being partly estimated . 


























1896. 1895 18 1893. 
ross earpings...... $13,818,000 $13, 651, "419 $12," thy 012 $16,178,030 
Operating expenses. 10,355,000 10,183,231 9,144,107 12,287,792 
Net earnings.... “$3, 463,000 $3,468, 188 $3,439,905 $3 890,238 
Interestand :eutals. 2,396,000 2,4: 2, 201 2,401,1#5 2,401,804 
Surplus......-... as pot 000 $1,065,987 $1,038, 2 
Proportiun to C.8 6,000 304,715 2837 7,3) 8 456,617 
Proportion toM.C.. $771,900 761,272 ~ $750,912 “$1,031,737 
Otherinoume........ 40,000 49,077 44,649 45,790 
Net income...... $811,000 $810,319 $795,561 $1,077,577 
Dividends..... eaeees 749,529 749,520 749,528 © 1 '030, 601 
Balance........- $61,480 $60,829 $16,033 ~ $46,976 


The semi-annual dividend of 2 per cent was <izclared pay- 
able Feb, 1. 


CANADA SOUTHERN INCOME ACCOUNT. 








Years end. Dee. 31— 1896. 1895. 1894. 1893. 
Proportion of earn- : 
ings dueC® 38...... $296,900 $304,715 $287,#03 $456,648 
Other inovums....... 2,000 18,6) 7,413 7,320 
Total net... $298,000 $323,375 $28, 221 $463,968 


Dividends ceciared. (244) 337, 500 (2 1a)375, 0.30 (239) 37 375, 000 (3)457,000 


_.def.$39, 500 def.851, 625 5 def.$79,7 79 sur.$13,963 
Tot. sur. Deo. 31. $19,697 $59,197 $110,322 $130,501 
A dividend of 1 ner cent (a reduction of 14 p°r cent) was 
declared payable Feb. 1, 1897.—V. 62, p. 1139; V. 63, p. 188. 
Wiimiagton & Weldon Railroad. 
(Report for the year ending June 30, 4896.) 
The report says in pari: 
The board has paid promptly all the fixed charges as well as the 
usual dividends to the stockhold+rs. and thare has besa in addition tu 
this quite a large sum invested ia the improvement of your property 


and its equiprasaut out of ths earniugs. The contract with the south 
ern Rai wav for ths use of your track between Seima and Tarboro 


pepe 


went iuto effsct ou January 1, 1396, and its operation has besa sauis- 
faviory tu votu parties. Tue income derived by your company from 
this contract, covering six mvuaths, Jauuary to June inclusive, 


amounted to $18,184, 
During the vear 49°6 miles of 70-pound steel rails were laid in the 
main line. 


The Atlantic, Voast Liue’s track now from Richmond to 











Florence is Jaid entirely with 70-pound steel rails. A> rut 120.090 
was charged ia operating expanses this year, largely for new equip 
ment and new sile-tracks, which really represeats ad litions and bet- 
terments to your property. Duriag the past ten ypace there have been 
charged to operating expenses, in the s4m3 way, for betterm3ats and 
additions, over $1,009,000. 

Oaths property were used: 34 926 cubic yards ballast, 187,613 cross 
ties, 2,349,992 square feetoflum ar. All of the passenger 6q t'pment 
h:s automatic couplers and air-brakes, while 53°2 per osnt of the 
freight equipment, exciudiag logging cars bas air-brak+s and 8 3'4 per 
cent bas automatic couplers. Cheeq tipment, row way, track. oridges, 
aud other structures have beea maiatal ied in good condition. 


Statistics,—The earnings and expenses, and charges against 
income, for four years were as below : 




















EARNINGS AND EXPENSES. 
1895-96. 1894-95. 1893-94. 1892-93. 
Earnings — ¥ $ g 
PRGAPR JO8G...ccdo cous «cece - 434,693 405,127 409.916 436,156 
le en ae -1,202,427 1,070,321 1,067,264 957,597 
Mail, express, otc ...... 166,076 149,623 61,572 175,543 
Total............-....2.1,803,196 1,625,076 1,687,752 1,569,206 
oO nraling expenses— 
NM tinteuaue © of War. =r00 255,429 242,097 249.300 243,538 
“ equipm'’t 243,579 210,719 177,410 160,658 
Conducting transportatv’n. 516,937 461,429 394,982 374,012 
General expenses.......... 51,112 54,309 12',135 118,449 
TES 506s cse<aanscon \<aanee 43,315 42,259 42,372 97,279 
Total op. exp. & taxes.1,110,522 1,013,813 990,899 993,936 
MOG GGPRIANG. .iccaceces seus = a2, 674 611, 7 646,353 575,360 
WORSE INOOERG .cccine coessecs 2,733 32 ocecesse 24,862 
Wek. cicce eceessscece TOOy 460 643,550 616,853 690,222 
Dib evrsements— 
Interest on bonds ete .... 272,700 276,637 279,826 260,820 
Int va certs. of iudebted.. fe 000 175,0 0 175,000 175,000 
SEPEROUES . conn sede enesee 0,090 90,000 9 9,00) 219,000 
Wil. Col. & Aug. lex ase (loss) donee 924 29,575 
Miscellaned 18. ..ccc..cccee - 1,437 cseecees voattias 
WES .ctknd censdvesena<e “627,700 543,074 535,744 675,395 
DORI indtia so dick-dadaccas Se 100,476 110,109 def.75,173 
] NoTeE.—From this surplus $°7.738 was spent for re-layiag 49°6 miles 


of track with 7v 10. rails tu place of 56-ib. 
BALANCE SHEET JUNE 30, 18953. 





Asse/s— | Liabitities — 

C'ustret'n, equip., &6.810,793,892 | Capitalatock -.. ..... $3.00 1,000 
Cash for Goupous. .... 107,745 | Cert:fis’s of iadedted . 2,500, WO 
O.sh on ha’.d......... 253.829 | Fuaded d-+bt ... i 4,436,000 
Bills rec ivable ...... 15,59 | New equipm’t notes. 300,000 
Dus by #geuts... 33,966 | Special trus. certs. 340,010 
Due by raulr’ds & 0 ihe. 271,591 | Int. due aod acsrauel. 111925 
Open acco ints, ete ... 231,354 

Profit and loss ........ 467,453 

TOGAL, .00rccccccenes PELs 476,732 Total... Sacseus .. 811,476,732 


—V. 62, p. 83. 
Wilmington Columbia & Aagasta Railroad. 
(Report for the year ending Jun2 30, 1896.) 

The report says in pari : 

On Jan. 1, 1846, your companv begin to operate a3 a branch line 
the railroad between Conway, ia South Carolina, aad Ha», ia Norcn 
Carolina, form riy kaown as the Wilmiagton vw Conway Rt., having 
a quired the sane by purenhase, assuming the paymentof ite 4 pec 
cent mor’ gags bonds for $200,000. 

Ln i596 tous carried one mils were 23,294,711, Ye ainst 19,237,652; 
passengers One mile 5,857.84, agaiost 4, 573.3 43; revenus train 
mnileaxe 514,963, azainst 453, 390. Maintenance of w. ay and structures 
in 1895 $90,303, agaiost $39,962; maintensase of equipmeat 
$+5.095, again-t $55,104. 325 tons of 7))-lb. steel rails, eq tai to 2°95 
miesof track, were ‘laid in the maia track between Pes Des and Fior- 
ence. All of the maia liae bi stween these puiuts is now laid with 70-1b. 
steel raiis 

There was expended in equipping freight cars with automatic 
couplers aud air-orakes, $2,676. Allof ths pssseoger eq ti »msat has 
automatic couplers and air-brakes. Of the freigi: equipmaat 35 per 
cent has air-vrakes and 74 per cent hasautomaticcoupiers. M sterials 
used: 5,347 cubic yards of ballast, 101,855 cross ties, 1,155,232 
square feet of lunber. Locomotives, numer, 27; pss3sengec Gara, 23; 
freight cars, 525. 


E irnings and expenses have been as follows: 


























Years end. June 30— 1395-96. 1894 95 1893-94 
Gross earnings ..e.-. woos $537,241 $550,940 $507,526 
Operating expenses ‘and taxes. 474,907 496,182 475,137 

Net earnings .........2.cccce $163,234 $144,758 $132,389 
OtRSr 1DOOM 3. cccccacveces.cccss BOjoUe 24,422 21,652 
Net income......... coc. cee. $195,803 $173,108 $i54,041 

Charges— 

Interest charges. .......-. .ce«0e $114,461 $102,762 $97,364 
DEY -incdsaddaaennesaenens 57,600 57,60) 57,800 

Rs cvncdepccapiahessesancd eee $161,352 $154,964 
Surplus over charges. ...see.-.. $23,742 $12,318 def.8923 


There was expanded for maintenance of way and included 
in operating expenses above $90,3)8 ia 1895 96, $39,962 in 
1894 95, and $39,542 in 1893 94 

In 1893-94 there was spent for purchase of iron rail. etc., 





$112,702, ia 1894-95 $23,773, and ia 1895-96 $5,861. Tnese 
amounts are not included in charzes give. above. 
GENERAL BALANCE SHEET JUNE 30, 1898. 
Assets. | Liabilities. 
Construc. and prop.... $2,775,539 | Oapital stock.......... - %960.0)0 
Tovestinents . ......... 246,934 | Bouds -... ansessccos Beene 
Open accounts ......... 136,018 | Bills payable iia eel 137,311 
GR cdactaccsesessccce 27,095 | Miscellaneous... ... 163,112 
Profit and loss surplus. 124,713 








_—e eseas sees $3,135,635 Total ..........-.... $3,185,636 

Kansas City Fort Scott 2 Memphis RR. 
(Report for the fiscal year ending June 50, 1896.) 

The report contains the following information: 


Whils;: the earnings per ton were slightly higher thaa las 
year,a@ decrease is shovn in the earnings per ton per mile, 


Total 





occasioned by serious disturbances in rates at times duriaz 
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the year. and by an average longer haul of tne shelghe walle. 
The averege longer hau! [155-46 miles agains: 147:72 miles} | 
was occasioned by the falliog off in coal traffic, which is 
hauled comparatively short distances, and by the export 
grain traffic, which is hauled the entire length of the road— 
practically none of the latter having been handled the previ- 
ous year. The falling off in coal traffic was occasioned bv 








decreased demand, resulting from the open winter of 1895.96 | 


and the general depression in business. 

The track of the main line hus been improved by adding 
83°34 milks of 75-pound steel. making of the 708 miles of main 
line and branches: 78 miles, 75-Ib. steel, 178 miles, 67-lb. steel; 
101 miles, 60-lb. steel, and 318 miles, 56 lb. steel. 

The present and earlier reports show the following facts: 


1895-98. eaatnes 1893-94. 1892-93. 

Tons carried ...... 2,155,254 204,949 2,525,089 2,939,126 
Tons one mile. 335,049,903 32 5 721.729 438,28 5.744 529; (56, *6l4 
Earn. yerton perm. 0-793 ota. 0" 33 cts O'7.6 ots. O°716 cts. 
Pass. carriied,No .. 875,593 79+,612 741,751 921,716 
Pass. ove wile, No.. 39, 379, 703 37.178;' 93 36,365,177 41,832,176 
Rate pertaes.perm. 2 ‘15 ets. 2°17 ets. 2°24 cts. 2°16 cls 
Bhip’ts of ¢ #), cara 32.8790 36,951 He 63 °5 BSu84 | 

Forest prod ta,cars 23,980 21,436 27,239 35,629 

Live stock, cars... 10,412 9,388 11,918 14,185 
Grain, cornu, hay,ete., 

OATS... 0-202 -00 eee 21,279 24,297 36,444 38,926 

Earnings, &c., of total System —The following is the 
combined statement for the year ending June 30, 186, of 


the company and its associated lines, the Kansas C ty Clinton 





& Springfield Ry. Co. and the Current River RR. Co.,a 
total of 915 miles operated. 
Yearsending Gross Net Inter., sink, Bal ince, 
June 3u- earnings. earnings. fund ete surpt us. 
1896 .. ......$4,534,0°0 $1,413,633 $1, 3H0,934 “9 
1895. ..... 4,542,143 1,409,996 1,343,174 
1804.......... 4,891,201 1,438,034 1,369,302 
Statistics of Operations, Etc,, of K. C.F. S. & M.—Scatis 


tics of wperations, etc., compiled for the CHRONICLE show: 























OPERATIONS AND FISCAL RESULTS. 
1895-96. 1594-95. 1893-94. 1892-93. 
Miles of road June30 708 671 670 670 
Opero lions — 
Paas. carried, No.... 875,598 793,612 761,751 921,716 
Paas carried it mile. 39,979,703 37,178 2 “4 36, er 177 41,83 476 
Rate per pass. per m. 2°15 o's. 2 ts. 24 cts. 2°16 cts 
Freight(tevs)caird 2,155 254 2, 204. ‘ sae 2 525 40s¥ 2,93+,426 | 
Fr’,’t «t'ps) Gar. t m.335 049,903 325,721,729 4° 33, 285.744 524,056,614 
Rate per tun per m. 0 793 ets. 0°333 ote. O 708 cts. 0716 cts. 
Earninys - B $ > 
Passenger........--- 847 374 805,732 816,143 903,778 | 
Freight .... 2,656,542 2,714,086 3,092,926 a 7'013 
Mail, express, ‘ete. 487,474 465,817 497,771 420,360 
URES .. ccccs cance - 3,991,694 3,9 985,635 4,406,740 5,111,151 
Expenses— 
Cond. transport’. 671,675 673,531 755,507 907,592 
Car repai‘s.......... 380,849 306,392 359,623 460,124 
Motive power....... 73,958 659,585 803,351 9%7.54 
Main. of road, ete . 467,569 547,295 611,263 799.-00 
Geners!}.. 373,148 390,505 397,136 442,354 
New equipment... besbine 17,000 32,500 28,635 37,50) 
TE ntte- oscccasiads 177,700 __ 184, 379 182,038 1 8,000 
Dotad ..coccccecce 2,781,999 2,7 794, 147 3,137,553 3,802,935 
Net earnings --e. 1,209,695 1,191,483 1,269, onl 1,398,216 
P.ot.of exp. to earns. (69°69) (70°i1) (71°20) (74°40) 
Deduci— 
Int. on bonds, eto... 1, agente 1,069,559 1,059,259 1,053,198 
Diceasasenes jéca.sease .§ saguates eene *137,19» 
Miscrllaneous 25.4500 12,000 42,144 29,798 
Kaneas City M.&B 15,715 17,719 24,445 21,610 
a 1,147,139 1,099,278 1,125,842 1,242,096 
Balance ............- sur.62,556 sur.92,211 sur.143,345 sur.66,120 
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Kansas City Memphis & Birmi-gnam RR. 
( Harnings for the year ending June 30, 1896.) 
The report for the late fiscal year gives earnings and 
expenses as follows: 
EARNINGS AND EXPENSES. 




















1894-£ 6, 1894-95. 1593-94 
Earnings— $ $ 
a sci alaaliitheik sent dhcct'b ard sce £37,439 739,282 763,804 
Passenger. .... oeegae sees 214,079 2 °6,627 249,539 
| Mail, express, &0..........-..-.-0s. 58,082 59,696 64,504 
| ee ee 1,U89 GAO 1 Aas, 695 1,077,847 
| Operatin g expenses” esklonwiktes-scencinie, 872,578 895,807 
| Net earvings. é 162,027 182,040 
| Per cent of expenses ‘to ‘earnings. (R42) (83°1) 
Miscelianeous interest ee 6,942 6,344 
Received from K. 0, F. 8. & M.... 17,718 24,449 
DDN caadbidecdsipianamessoanzue 249,510 187,887 212,833 
| Deduct — 
Interest on bonds.......... 176,965 145,314 133,212 
Gurplas........ scecceacrce 72,545 42,373 79,621 
GENERAL BALANCE SHEET JULY 1, 18596 
Assela— | Liuwhilities— 
| Coat of road.. — | O51, 589 | Common atoe K.... ... $5,976,000 
Coat of equipment. ... 1,337,369 | Geveral mort, bouds . 3,153,520 
| Bovdsowned ......... 50, 000; Income bonds . .. 6,307,040 
Materials ..... 46.643 | Lat M. Bir, Eqain te "oO - 1,060,000 
Cash ... cate Seatac 50,925 | 1st MW. Mem. Equip ... 189,000 
Bills receivable . 239,788 | Crust accounts ....... 50,760 
|; K. © F. 3S. & M. RR. scerurd boud int 2... 66,973 
tre flic guaranty... 6.162 | Cou.s. not presented . 7,796 
Trust accounts........ 50,7€0 | Miseeliaseous..... ... 9,394 
Income acouvunt....... 72, 545 


Total... $16,833,028 | Total .. $16, 833, 02? 
—V. 63, p. 504. 


Baffalo Street Railway System 
(Renort for the year ending October 31, 1896.) 


The following report covers the operations of the Buffalo 
| Sueet Railway system (tocluding the Buffalo and Crosstown 
rail wayr) for the year ending Oct. 31, 1896 - 


Gross earnings, pass...$1, — 501 | Pail ioterest. ..... .....9444,588 

| From advertising ..... 0,012 | Paid taxes ..........-.ccce 59,445 

Pee GRRE ctccces .cneut 186 | Paid percsotayes. ....... 46,251 

| From int. Crosstown | Balance profit...... «eee 312,505 

EN cmicoheniddstaaes 17,500 | Vividends, 4 per cent.... 214,820 
Total (ine $200,251) .$1.887, 199 | | 
Operating expenses... 1,004,410 

Net earos.(inc.853,141) $362,789 ' Surplus ................. 897,685 


The statement of receip's and disbursements for the year 
ending Oct. 31, 1896, is as follows : 





| Receipis— Iisbursements— 

Cash on hand Nov.1,’95 $22,793 | Track econatruction.......8200,085 

Profite year 1895 96... 312,506 | Electrical liavequ'pment 81 "036 

Buls payable..........- 379,600 | Land und buildings ..... 5. "358 

Cross own 3t. Ry bonds 120,000 | New cara and motors.... 199,120 

_ yy arene 120,000 | Station equipment....... 42,199 

saodry ACCOUNLS.. .-nn0 50,748 | Supplies...... a 8,088 
Suodry acoounts ohaanend 170,776 
PRED nn00scccnmaament 214, 








$979,483 
1,96. $26,163 


$1,005,647 | Cash on hand Nov. 
Toe following traffic statistics are furnished : 





“5 per cent on pref. 
BALANCE SHEET JUNE 30. 














— 1895. 1894. 
Assets— $ 

Road aud equipment............... 30, 415, 581 30,451,381 30,10<«,229 
Stocks owned ...... 2¢ 8, 562 209,562 209,562 
Materials “ 355,559 329, 068 372.644 
Trustes’ account....0...:..----.-- 430,693 442.473 387,202 
GB accecne cocce- coccesccoccccccecees 127,642 269.603 202,205 | 
Bills FeCeivable......cccc-.-sseeeee 593,000 580,000 534,010 
Tomporary investments..........- 30e,00'4 286,455 267,572 
Balance open accounts ............ 490,448 _ 298, 107 440,805 

Total aseets...............-....32,928, 489 4332,8 896, 649 32,522,225 

Liabilities — 

Common stock...... catesssoocsosan - 9,997,000 9,997,000 9,997,000 
Preferred stwok .............. -«. 2,75',000 2,750,000 2,750,0v0 
Bonds see SUPPLEMENT) .17,704,0 0 17,217,000 16,857,000 
Trustees’ aco unts........ 444,474 450,354 393,239 
Interest due and acorued.......... 223,145 221,002 231,085 
Bille payable...... ....-+.--.----++- 362,278 954,905 1,022,607 
K. OC. S8pr.&4M puspense account. 348,000 338,000 338,000 
Unpaid vouchers ........ «eee «©6354,730 275,364 — 479 
kK. OM M. & B. accrued earnings... 6,163 6,880 882 
Income account................-..- 748,699 686,144 593 '932 

Total lMab'lities................. 32,925,459 32,836,649 32,522,225 
—V. 63, p. 504. 


Cleveland Canton & Southera RR. 
(Statement for the year ending June 30, 1896.) 
Earnings, expenses, etc., have been as follows : 








1895-96. 1894-95. 1893-94 

TOSS GCATNIDES..... .......-200--0- $706,415 $673,~22 $619,306 

ating expenses and taxes..... 568,319 574,671 615,168 

oy: earpings..... .... aeesacsose $138,496 $99,151 $4, 138 

t 

Rentals ae $17,946 $10,835 $7.60) 

Interest on bonds. 219,221 217,850 216,824 

& Real estute mortgag 9,647 ¥,9°72 176,701 

Construction, eic..... 12,575 __ 2.890 5 ala 

BetGh.ccccecccce ececceeneceseces - $259,389 $241,502 502 $401,125 
Batanes, a . $120,893 $142,351 $396,987 | 


—vV.6 


3, p. 75. 











Miles of single track, whole system .............-..--2. ee eee 1 
Nuwber of round trips run during JOOP .cacsccce « ccocecceess ELSES 
Numoper of car miles ruu...../.............- oc secees conccese, SEE 
oo es Ck 
Numver of transferred passengers... ......- cece ccc ncees 410,102 
Total number «f passengers carried ........ ......... .-.54,371,8' 


Average receipts per passenger..... sees-eee 3'333 Obs 
GENERAL BALANCE SHEET NOV. 1, 1896, 














Resources— Liobitities— 
Construction...... ... $11,317,964! Capital stock Buftalo 
Electrical jineequip.. 1,923,141 Ry. Co - 20+-20-$5,370,500 
Real estate & buiid’gs 1,480,391 Crosstown 8t. Ity. Co.. 2, o *000 
Power station & shop | Total funded debt...... 7,6 4,257 
equipment .......... 668,083 | Bis payab'e ........... 7,501 
Carsand motors... 1,343,202 | Unpaid current billa & 
Material aud supplies 44,795 a, ra 55,245 
Furviture & fixtures.. 10,617 | Acerned interest....... 76,817 
Horses and harness. . 1,262 | Sundry accounts pay- 
Crosstown St. Ry.b’ds 350,000 NED etbccne sass csenas 78,534 
Mortgage and biils re- PR iccntetentdcede - 813,134 
osivable..... ....... 16, 
Ageots & conductors. 5,014 
Accounta reorivabie.. 263,356 
Cash on hand......... 26,163 


Total acsete......... $17,451,983 sas | Total liabilities......$17,451,988 


—V. 63, p. 1114. 


Anaconda Copper Miuing Company. 
(Report for year ending June 30, 1896.) 


President J. B. Haggin in the report says: 

The expenditure of $1.235,000 in the year on new ma- 
chinery, development work, improvements, repairs, etc., all 
of which is charged to expenses of operation, readers it un- 
necessary, in the opinion of the trustees, to make any specific 
provision for depreciation of plant and machinery, especially 
as it has been the endeavor to maintain the same in the high- 
est state of efficiency. The profits from the su sid‘ary de- 
partments, amounting to $829,486, have been deducred from 
the costs of mining and reduction in Montana. When the 
properties were taken over by the company it was provided 
with very little working capital: since then the accumulated 
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profits have put it in better finarcial position, but there was 
still due by the company on June 30, 1896, $2,273.795 for ad- 
vances. Should the future operations be sufficiently pros- 
perous, it is the opinion of the trustees that it will be a wise 
policy to accumulate perhaps $2,000,000 more from any sur- 
plus profits above the present rate of divid 2nds ($3,009,000 
per annum), so that the company can itself provide all the 
funds needed for its business. ; 

The receipts and deductions for the year ending June 30, 








1896, were as follows: 

Recevpts by sales — ° 1896. 
Copper, GBB 78.7 OS TDD. -.. 0.006 ccccsccsscccccescees-ccccccsce GESTS 70 
Silver, 4,498,560 ozs. fine........... ° --- 93,055,'84 
Gold, 14,384 ozs. fine. ....... jdt taiekeeadhdchhvstinidaseke 296,542 

Total. ..2...c0cces eccceccecsccccccccccces coe Soe ceercccccccs $11,929,904 


Royalties, rents and other receipts ......--02---- -s0.000--0- 127,774 
Copper, silver and gold, June 30, 1896 (es!imated), in pro- 
oesa of treatment and in completed state................. 4,388,020 


Total rece Pts. oc. -...cccccccescces sees scesccesoes jooasces .$16,945,698 

Deduct— ; 

Valuation of oc? preous m tterial on hand July 1, 1895..... $748,294 
Minirg—all expenditures..........----.--..--- $5,071,678 
Reduction works —all expenditures at Ana- ' 
conda except $540,507 for new refinery. .... 5,316,517 
RE, 8. cin semnnanteeecnanememiainn Rn Pe $10,882,194 
Dedvet profits on orer. of subsid’y dep’tm’ts.. 329,486 
——-—__—« 9,858,703 
Freights, railway @0d OC@AN. ... .ccccce sce. oe -c0s- cee -nee 586,922 
Refiniog charges 00 seaboard. .........cccce--cccce ice co ode 1,248,214 
Teterest OCG AAV4BOSS ..0.cccccec-o- 00s .0-cccecce} cece ce 135,975 
Genera! ex, enses, Anaconda and New York.............-- 109,070 
Balance, vrofis for the year.......... ee ee ee e-decccccoe $6,368,515 
First dividend May 1, 1896...........-22--00-20+- + ciauanaaias 75v,000 
Gurpias.....cescccece sntpinetabocsbosncad atts pects ameddaad $3,508,515 
BALANCE SHEET JUNE 30. 

Assets— 1896. 1§95. 
Miniog claims and properties ..... .......$19,196,978 $19,178,411 
Lands and improvements at Butte, ete... 255,802 233,802 
Reduction works at Aniconda .....-.. -.. 6,470,422 5,929,915 
Machine shops. stores and merchandise... 964,019 630,889 
Coal mines, etc., at Belt ..............--..- 925,999 730,938 
Hotel..... ot Eager det aan sabe cee eons 103,218 104,444 
Water supply in Anaconda... .......-. -. 145,425 118,329 
EK lec.-lizhting and tramways in Anacond et. 39 *,858 335,192 
Fire brick avd clay plapts ..........2-...0 153,819 127,495 
Real estate, siw milis, eto.,at Hamittos... 1,797,008 1,642,355 
Real estate in ADacnnda. ......00-c00--seee 234,065 210,760 
Sampliog works at Butte .... .-.--.008 +--+ 29,992 one 
Butte, Avuaconda & Pac. Ry., 5,100 shares. 510,000 510,00) 
Shares io other companies... ..... saecdere 35,520 36,520 
OR re 3,800 4,051 
Sapptios 60 HaWO....cc.-ccccccasececsesccuse 175,126 73,138 
Copper, silver and goid on hand and in 

GOR, . <cdhinhcbdds sseade se ccooccccse 464,086,000 748,294 
CER REGOO . cocedne- cccccneceesssceceus -nceee 826,113 175 

Te ee pe $30,670,218 

Liabilitves— 

Capital stock, $25 shares. ..... .........-.$30,0°0,009 $30,000,900 
Loans, pay rolia, OtC..... acccc-----ce+--200e 3,609,665 670,218 
PO GIG Si dete sdieis 86 Kd5 000 cesssdnnrens 3,508,515 aaawae 

| ene adn. ccccenccsconsOtghlG, 160 $30,676,218 





NOTE —On June 30, 1896, the subsidiary departments had $224,491 
cash on hand, which is uot inciud:d in the above amount. 

The trustees are: J. B. Haggin, President; H. B. Parsors, 
Vice-President: L. T. Haggin, R. P. Lounsbery, Morris Loeb, 
Hamilton Smith, L A. Heiusheimer; Secretary, H. Esk- 
Moller; New York offices, 15 Broad Street. —V. 63, p. 967. 

Mergenthaler Linotype Company. 
(Report for the year ending Oct. 1, 1896.) 

President and Manager P, T. Dodge says in part: 

The existing Mergenthaler Linotype Co. was incorporated 
in December, 1895, under the laws of New York. Oa July 
31, 1896, it came into pcssession of all the property of the 
Mergenthaler Linotype Co. of New Jersey, aad assumed all 
the contracts and liaovilities of the latter. All stock in the old 
company was exchanged for stock in the new company, The 
New Jersey company was, by universal] consent, dissolved, 
{nasmuch «us the rew company is prac ically a continuation 
of the old company, and represents the sime interests, this 
report is made to cover all linotype operations for the twelve 
months ending Oct. Ist, 1896. 

Generally speaking, the year bas beer one of marked ac- 
tivity and prosperity. The earnings have been large and 
liberal dividends have been paid. Oct. Ist, 1896, there were 
in ¢xistence 3,39) machines, as follows: On rental, 1,538; 
sold, 1.740. The company bas manufactured and placed dur- 
ing the year 772 machines. There were rented during the 
year 545 additional machines, and sold, 725 machines. Of 
the machines sold, 214 were new and 581 those previously 
held on rental. There was received from the sale of Lino- 
types $1,985,989, and to this is dua largely the income, and 
from the sale of suppli-s, $272,421. From the rental of ma- 
chines, including duplex attachments, the receip‘s were 
$767,678. The notes receivable bearing intere:t now in hand 
amount to $1,373,976, being a gain of $557,801 during the 
year. The cash balance has increased to $346,047, being a 
gain of $508,626. From the balance of $846,047 must be de- 
ducted the dividand of $400,000, recently pid, and other cur 
Trent expenditures, 

The Directors are: D. O. Mills, W. C. Whitney, Ozden 
Mills, P, T. Dodge, Whitelaw Reid, Geo, L.; Bradley, Samuel 
M. Bryan, James O. Clephane, Tuomas J, Regan. President 
and General Manager, Philip T, Dodge: Vic»-President, Ogden 
Mills; Secretary and Treasurer, Frederick J, Warburton. 
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BALANCE SHE&T OCTOBER 1, 1896. 









Assets. Liabilities. 
ee $846,047 | Capital stook..........810,000,000 
Notes receivable...... 1,378,977 | Creditors’ open acc!s 9,697 
Open accounts. ....... 247,853 | Dividends.,........ ... 401,751 
Raw material, eto..... 274,898 | Surplus................ 621,108 
TAUOCI POS « cccewccscces 1,572,100 
ES 498,817 
Office fixtures......... 3,651 
Livotype Co., Canada. 38,940 
Rogers department... 11,750 
Special stock accounts 28,570 
Franchises, pats., etc. 6,128,863 

Mix éatscassees -- $11,032,466 Total .............. $11,032,466 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Z atest Dita as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ete.—All 
acts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 
may be readily found by means of the following index. This 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. CO 8s. RAILROAD AND MISCEL, O0’s (Oon.) 
Volume 63— Page Volume 63— Page. 
Atch. Top. & Santa Fe.receirership Northern Pacific......... new secur. 969 
CASE. .00-.00-28 eddbasad 879, 022, 967, 1002 do_ abstracts of new mtges.1012,1017 
Atlantic Short Line............ sale 967 | Og. & L. Cham. reorg.794, 881, 1063, 1116 
Baltimore & Ohio.......... coup.79%, 967 do 0 ... time ex 
do do ..recur.’s ctfs. 967, 1008 | Ohio Southern ....sa/e.881; default.1010 
do ..Ltttle’s report.1009, 1010, 1062 | Oregon Improvement...time lémit, 881 
Bay State Gas....recvrs.753; recurs do Rolston plan, 024,1116; reora, 969 
disch urged, 837; com, 967; recvr.1008 | Oregon S. L. & or. Macsosd coup. 838, 881 
Brooklyn & Brighton Beach....def 1099 do GO’ cecvece-ssed sale.1010 
Butte & Boston Mining........ sale.1114 | Owensp. Falls of R.& Gr’n Riv.sale. 1064 
Cape Fear & Yad. Val.Co..recvr.v22, L009 | Peninsular Elec. Light.......forecl. 960 
Central Vermont..........+... com.1062 | Phil. & Chester Val...vonds scaled.1064 
Central Washington penalty 1114 | Phila. & Read....reorag.7¥4, 838, 881, 923 
Chatt. Rome & Columbus’.....sale,1114 | Quincy Omaha & K.C.......... sale.1116 
Chester & Lenoir .sold, 838 | Richm’d Mich. L. & B. ...sale 705, 1116 
i , reorg.\00¥ | Roanoke & South.(see N & W.)sold. 968 
Chi. & Northw. Granaries Co.reorg.1062 | St. Joseph & Grand Island sile. 979 
Chicago & West Michigan .. coup, 703 do ) do 2d instal.1064 
Cincin. Jack. & Mack... ... sale.838,10%~ | St. Louls Chicago & St. Paul..com. 795 
Cincin. & Muskingum Val.,...cowp. 879 | St. Louis Kan. & Southw.....rerrr.LOLL 
Colorado Midiand..... .....reorg.1115 | St_ Louis & San Francisco—K. C. 
Cotumbus & Hocking C. & L..reorg, 793 Southwestern. .deposits. 795; sale, 839 
do do 4th &lastinstal. 968} St. Louis & San Francisco—K. 
Columbus Southern.... — ..... sold L062 © & southwestern ......... agmt. 601 
Crystal ttiver....... -+.....80/d, 874 | St. L. Vandalia & T. H. ......recur. 924 
Des Moines Water Power & El.saie. 880) St. Paul & Northern Pacific..reorg. 754 
Detroit L. & N....8 ld. 880; reorg. 1062 | Sandusky Mansf. & Newark...c up.1011 
Duluth Gas & Water..........reorg.1115 | Sea.& Roan.tran.post pom 4.795, 839, 924 
Ft.W. & Ven. City.recvr. discharged, 833 | Summit Branch......... reorg. p'?n.1066 
2 do. reorg —coup, paym'ts.1.09 | Terre Haute & Indianap.recvr.924, L011 
Forest City & Sioux City....... sold. +68) Terre Haute & Logansport.. .ugm+. 75 
rand Kapids & indians reorg. 75+ dc deposits catled for. 39, 1065 
Salt L. & Hot Sp.so/d 880; reorg.106t | Terre Haute & Peoria... ecur. O24 
- Ander. & W.recvr asked. 91,1115 | Toledo St. Louis & K. C.....forecio, 756 
‘lena Consolidated Water..reo g. 88)| Union Pacific ...... coup, B31, 924, LOLL 
Ind. & Lake M.. deposits. 922; forect.1003 do . +«-COM.1L0L1; reorg.1065 
Jacksonville Tampa & Key W.sale. 7¥4 Gey «A seeerse collat. tr, reorg.1116 


Kentucky & Ind. Br. sale 1009 STREET RAILWAYS 
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Kentucky Midland.. sale T5t 

Little Rock & Memphis........ sale, 880 | Chattanooga Electric....... control.1114 

Louisy. N. A. & Chicago.reorg.754, %=0 | Consol. St. Ry.. ad. Rap., Mich.,def. 1115 
do do midified plan.#22,10L0 | Nashville Street ...... 

Marietta & North Georgia....reorg. 837 | Pa. ‘lrac. (Lancast 

Mexican National......... ... reorg. 380 | People’s Trac.(N.¥ 

Middle Tennessee & Ala...... recvr, 968 | Savannah Electric ¥ 

New Orleans & Souther... ....so/d, 880 | Seattle Consol. St.....-.. sd 1OLL, 1064 

Norfolk & Western .coup pur.794, 968% | South Jersey Traction, Bridgeton, 

Norfolk & W... ..sale of Sctoto Val. B80 | N.iJe .. 00 cocesscsseeeeesees gale.1116 

Northeastern RR. of Ga.......sale.1010 Streator (111) Ry..........+ ---recor. 970 


American Sagar Reflniag,—Purchase of Minority Inter- 
est in Baltimore Sugar Co.—The American Sagar Refining 
Co. has acquired all, or nearly all, the minority stock of the 
Baltimore Sugar Company, the majority interest in which 
was purchased several years ago, [he transfer was nego- 
tiated through the Mercantile Trust & Daposit Co. of Balti- 
more, The preferred stockholders, it is stated, receive par 
and interest in cash, and the common stockholders common 
stock of the American Sugar R2fining Co , share for share. 
q he common stock of the Baltimore Co. is $1,300,090, of which 
$340,000 was held in Baltimore, The preferred stock author- 
ized is said to be $600,000, but only part of this was ac‘ually 
issued, and of this last about 26 par centis believed to have 
been held in Baliimore and to be 60 per ceat paid. This puar- 
chase removes the difficulty with the minority interest. 

The Baltimore American says : 

The plant at Curtis Bay has just been rebuilt afrer the disastrous 
fire of several years ago, and is ready for work. Whea to operation it 
employs about 600 men, and it was thought by the Baliimoreans that 
the product of the refiaery could easily be disposed of. The offici sis 
of the Trust thought otherwise, aud declined to resume operations 
here. At the anaual meeiing Mr. Searies said that 40 per 
cent of the refining capacity of the country was idle. He said 
the refineries of his company in operation were averagiag 
only about 70 per cant of their capacity, prodaciag about 30,090 barc- 
rels a day. Unlike refiaeries merged iato the trust, the Baltimore 
plant had always been an independent coocern, and its stockholders 
depended upon the eareiogs of the plant for their profits. (tis prob 
able that the dissatisfaction on the part of the minoricy stockholders 
prompted the trust to secare all the stock of the Baltimore reflaery. 

Purch ise of Coffee Plant.—The company is understood to 
have purchased for $1,265,000 1,100 shares of stock of the 
Woolson Spice Company, of Toledo, O., being eleven-eight- 
eenths of its total stock, The purchase is looked upon as a move- 
to meet the Arbuckles in their venture at buiidiag a sugar 
refivery, work on which is now going on in Brooklyn. 

The Arbuckles are said to control one-fifth of the roasted 
coffee trade in th United States, the product of their mills 
aggregating 1,000,000 bags a year. he Woolson mills are 
reported to have a capacity of 150,090 bags a year, but it is 
said that their plant vill soon be added to, so that they can 
put on the market about 500,000 bags of roasted coffze annu- 
ally.—V. 63, p. 604. 

Atlantic & Pacific RR.—Ordered Sold.—At Los Angeles, 
Cal., Dec. 22, Juige E. M. Ross io the Circuit Court entered 
a final decree ordering the foreclosure sala of this property at 
Gallup, N. M., at a day to be fixed by special master Marron. 
—V, $3, p. 504. 
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Atlanta & West Poiat RR.—Receiver Applied for.—A peti- 


exceeding one-fifth of the par value of the stock held by them, 


tion h»s been filed in the Fulton Superior Court for the ap- | If holders of certificates for at least 60 per cent of the com- 
pointment of a receiver and for the windiig up of this com-| pany’s stock do not accept the offer within thirty days, this 


pany’s »ffaus, on the ground that its charter expir d at 12 
o'clock noon on D-c, 20, 1896. Judge Lumpkio set the hear- 
ing for D.c. 3). 

Batte & Boston Wining Ca.—R-organization Plan.—The 
reorganization committee of which E R .Jlins M orse is Chat- 
man, has issued a plan of reorganizition providing for the 
formation after foreclosure sale of a new company, which 
shall issue the followinz new securi’i:s: 

First mortgage ® ver cent 20-vear sinking fund gold bonds, 

$1,000 each, -ubject to call at any time after five years, 

covering ait tbe property. Old Colony T ust Co., trastee, 

to retire all exis'ing bonds ($1,000,000 firsts and $1,000,- 

000 consols) © eveccoescesecocccocescce eae engnenes $1.500,000 
Stock in $10 sbares (to replace $5,000,000 old stock) . $2,000,000 


The exchange of old for new securities is to be as f slows: 
-— And receive — 
Pay 


Old Securities. Assessm’t. Cash. Stock. 


First mor g+<e 
Past-due coupons 

Conso), mor gage 

Past-due coupons oe 

Steck per $25 ehare 

The $2 000.000 cash assessment is underwritten, and is to be 
applied to payment of overdue coupons, reorgan'zition 
expenses, judgments for $330,000, floating debs fur $120,000, 
to the acqui-i'ion of such securities as the commitree may 
see fit to acquire in the interest of the reorzaniza ion, etc 
Assessments are payable at the Old Colony Trust Co , $2 50 
by Jan. 20, $2.50 Feb. 15, $250 March 15 and $250 April 15. 
—V. 68, p. 1114. 

Calumet Electric Street Ry., Chicago.—Loans from Na 
tional Bank of Illinois.—The loans made to this company by 
the National Bank of Illinois, which failed this week, are 
said to ageregate $2,475,000, secured by deposit of 32,850,000 
bonds. The officials of the company state that it wil not be 
seriously affected by the bank’s failure.—V. 62, p. 908. 

Canadian Pacific Ry.— Additional Debenture Stock Listed. 
—On the London Stock Exchange has been listed £615 375 
additional 4 per cent consolidated debenture stock. Since 
Jan. 1, 1896, the company’s preferred stock has been increased 
from $6 424.000 to $7,640,666.—V. 63, p. 263. 

Canada Southera RKR.—Dividend Reduced.—The dividend 
declared payable in February, 1897, is 1 per cent, in place of 
114 per cent, which has been the semi-anoual rate since Feb- 
tury, 1895. Prior to February, 1895, the rate had stood for 
three years at 11g per cent semi-annnally. The earnings for 


the year 1895 will be found under the heading, ‘‘ Arnual 
Reports.”—V. 63, p. 188. 

Central of Georgia Ry.—Official Statement to New York 
Stock Exchange.—Yhis official document, embracing tabular 
statements of earnings, balance sheet, etc., ard much other 
information regarding the new company will be found on 


subsequent pages of to-day’s CHRONICLE. Ucder the hrad- 
ing, ‘* Annual Reports,” are given some facts from the com- 
pany’s first printed report, and in our editorial columns will 
be found an article regarding this property, which has been 
#0 recently reorganized. 

The securities listed this week on the New York Stock Ex- 
change were $7.000,(00 first 5s and $16,500,000 consol. 5s. 

Receivers of Old Company Discharged.— At Savannah, Ga , 
Dec. 15, Judge Pardee discharged H. M. Comer and R. Som- 
ers Hayes from the receivership of the old Central of Georgia 
RR, & Banking Co., they having fully complied with the 
ord rs of the court.—V. 63, p, 879. 

Central Pacific RR.—Union Pacific RR.—Sale of Bonds 
in Government Sinking Fund.—The $2,780,000 first morigage 
‘bonds described last week were awarded as follows: 

Speyer & Co., New York—Central Pacific, 1897, $218,000 at 100 and 
accrued interest; Central Pacitic, 1898, $1,320,000 at 1001, and ac- 
crued interest. 

Kuhn, Loeb & Co , New York—Union Pacific, 1896 and 1897, $338,- 
000 at 103-05; Union Pacific, 1898 and 1899, $601,000 at 103°30; 
Kaneas Pacific, 1896, $142,000 at 109. 

Asie! & ‘o., New York—Kanaas Pacific, 1895, $158,000 at 105°51. 
—V. 63, p. 1114. 

Chicago Paducah & Memphis RR.—Chicago & Eastern 
Illinois RR.— Proposed Consolidation.—The Chi. & East. Lil. 
assumed possession on Dec. 19 of the Chicago Paducah & 
Memphis. The road will be operated until next spring urder 
lease, when it will be merged into the C. & E. I. system, and 
its bords, which are all in first hards, will be exchanged for 
aC, & E. I. issue. The C P. & M. extends from Altamont, 
Il)., south to Marion, 98 miles. A link of 24 miles between 
Altamont and Shelbyville to connect the roads bas just been 
completed. The new line gives the Chicago & Eastern Iili- 
nois access to important coal fields, —V. 63, p. 228, 455. 


Chicago & South Side Rapid Transit RR.—Reorganiza- 
tion Plan.—The First Mortgage Bondholders’ Committee, con- 
sisting of George Schneider, Byron L. Smith, A. O. Slaughter, 
L, J. Gage. C, J. Blair, Leslie Carter and William Flemming, 
issued under date of Dec. 19, 1896, a reorganization plan 
which bas been ratified by the Second Section (Extension) 
Bondholders’ Committee. Under this plan the stockholders 
are offered by advertisement, as shown in another column, 
thirty days within which to deposit their certificates with the 
Northern Trust Co. of Chicago and to subscribe at par to the 
certificates of indebtedness authorized by the terms of the 

plan, the subscriptions in each case to be for an amount not 


offer and «ll subscriptions made under it will be null and void 


and the stock and the cash payments will be returned. 


| Preferred Stock.—Preferred ov 





New Securities. —The plan provides that a new railway cor- 
poratioa shall be organiz d to own and operate the property 
aod «.: issue the following securities : 

Common Stock.—For first ten years to be issued only in ex- 

chavge for-q'alamoun sof the certificates of indebted 

ness vuescribed baiow wand eccoe 1,590,000 
r sail common stock to the 

exteotof non eunmulativs annual lividends at the rate of 
6 per cout. eraan m, and to tue ext-notof the face value 
iv Case of liquidation; tt being provided that in anv year 
when the ougstacdiog common stock has received 12 per 
centin divi eods, the: avy turtner dividends in such year 
shall be paid ratably over the whole stock, said preferred 
stock to be used to retire th. old bonds as below stated. ...19,323,800 
Oertificates of indeb‘edness to be sold at par to stockholders 
in order \ provide fur hetterm -vts. extensions. improve- 
mevots, changes of motive pow r and other uses. Such 
certificates are to bear nou-cumulative interest at the rare 
of 4 per cent per annum, payab'e annually ooly out of net 
income. [he pincipalis to be payable in thirty years and 
is t» be convertible, at the optioa of the holder, into con- 
mon stock of suid new company at anv times within tea 
years. the option being rese: ved to the debtur to redeem 
said cerificates at a premium of 20 per cent at any time 
before conversion into steck after niaety days’ notice .... 

First Morigage Bonds,—The right to issue these is reserved, 
as stated next below. 

Provision is made for the issue of first mortgage bonds on 
the property if in the future it should ve d-cidad to do so, 
Io the event of the company putting a mortgage upon the 
property the holders of the debentures are given four alter- 
natives. First, t» exchange debantures for new mortgage 
bonds at par; second, to convert the debentures into com- 
mon stock; third, to demand the pay nent of the debentures 
in cash at par; or, fourth, to hold the old debentures. The 
debentures are convertible ooly during a period of ten yearg 
for common stock, and in the event of a mortgage being put 
on the prop’rty after the expiration of ten years the holderg 
of debentures would be allowed to make any conversion o 
their securi/ies named except to exchange for common stock | 

Exchange of Sccurities.—Thne exchange of old for new se - 
curities, ic is stated uncfficially [the full plan not being at 
hand], will be on tne following basis: 


1,500,030 


——And receive—— 
Pref. Certif. of 
stock, Indedt. 
101. % ose 
100% 
Nil. 60% 


Pay in 

cash, 
Nil. 
Nil. 


Old securities.— 

First mortgage bonds of 1889. 

Overdne interest to Jan. 1, 1897 
Extension bonds of 1893........-- 

Overdue interest to Jan. Nil. 60% 
Stock... 20% “ 

-usition of New Company.—The iaterest on $1,590,009 of 
debentures at 4 per cent would be $69,900 a year and the divi- 
dends on the preferred stock at 6 par cant per annum would 
ba $619,423, in all $679,428. Ths Chicago ‘ Tribune” says: 

It is b-lisved by members of the committees the company could 
earn more than this amount threugh the operation of the road pro- 
viding the line should be changed to au electric road. There is to be 
included in the operating expenses a minimum charge of $62,500, 
which must be paid to the loop company, providing a contract is made 
for running Alley “U” trains around the loop. The net earnings of the 
Alley “L” at the present time are in the neighborhood of $250,000, 
not counting interest on bonds. There wonld be necessary, therefore, 
an increase of a little more than #300,000 in net earnings to pay the 
interest on deben' ures and provide the full 6 per cent on preferred 
steck. [f that should be more than realized there would theo be an 
inducement to the holders of tht debentures to exchange their hold- 
ings for common stock. 


See advertisement on another page.—V. 63, p. 601. 


Chieago Street Railways—Four Cent Fare Ordinance 
Vetoed.—Mayor Swift of Chicago on Dec. 22 vetoed the 
ordinance passed by the City Council last week requiring the 
surface roads to sell twenty-five tickets for a dollar. The 
Mayor declared there was no public demand for cheaper car 
fare, and that the measure would lay the city open to the 
charge of having violated what the street car companies; had 
accep'ed in good faith as a contract—that is, the right to 
charge tive-cent fares, 

Cincinnati Newport & Covington Ry.—Meeting as to 
Sale of Second Mortgage Bonds.—The stockholders met on 
Monday to consider the proposition of the Hutton bond syndi- 
cate to take the $500,000 second mortgage bonds at 70 cents 
and interest, with a bonus of 3,500 shares of stock and the 
privilege of managing the road for acertain period. Only 
3.200 shares were subscribed of the requ'site 3,500, but in 
other respects the terms of the syndicate, it is understond, 
were accepted. The meeting adjourned until Thursday, 
hopicg that in the meantime the remaining 3)0 shares would 
be secured.—V. 62, p. 988. 

Columbus Hocking Valley & Toledo Ry.—Application to 
List New Bonds.—The new 100 year 4 per cent general sien 
bonds were listed this week on the New York Stock Ex- 
change, and in a subsequent column is given the facts at 
length regarding tbis issue, as set forth in the official appli- 
cation to list the bonds onthe Exchange. The new bonds 
issued take up the 6 per cent purchase money bonds of the 
Ohio Land & Railway Co.—V. 63, p. 702. 

Commercial Cable—Postal Telegraph Cable—Deal Ap- 
proved —New Bonds—The shareholders of these corapanies at 
special meetings Dec. 22 by a large majority indorsed the 
plan for the unification of the corporations. The plan, 
which goes into operation Jan, 1, 1897, provides for the issue 
by the Com uercial Cable Company of 320,000,000 4 per cent 
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gold bonds, $15,000,000 of which is for the acquirement of 
the Postal property and $5,000,000 for extension of t-legranh 
lines. ‘Ihe interest on the bonds will be payable quarte:ly. 
and they are divided into three classes, registered and 
coupon, for this couatry. and debentures for foreign in- 
yestors, The bonds are interchangeable for the debentures 
at the rate of £206 for each $1,00) bond To accommodate 
small investors registered bonds will be issued in amoun‘s 
of $100 and upwards3.—V. 63, p. 1909. 

Consolidated Fireworks Co.— Reduction of Stock.—The 
stockholders will vote Jan. 1809 @ proposi1)a to re tuce the 
capital stock from $2,500,000 ($750 09) pref-rretl, remainder 
common) to $1,838,490, of which $549,990) to be preferred and 
$1,283,400 common, par vulue of shares to remiia $100 each. 

Deflauce (Ohio) Electric Light & Street Ry. —Receiver 
Appointed —This company, bonded in the sun of $100,000, 
went into the hands of a receiver Dec, 18, 

Delaware River RR. & Bridge Co.—Listing.—On the Naw 
York Stock Exchange have been listed the $1,390,000 first 
mortgage gold 4; recently sold.—V. 63, p. 1062. 

Dalath Transfer Ry.—Sale Ordered.—Th* oreclosure sale 
of this property his been ordered under the mortgage of 1891, 
upon which there is due for principal and interest $1,284,000, 
The upset price is $500,000.—V. 63, p. 504. 

Laclede Gas—Charter Case to be Re-argued—At Washing- 
ton, D-c. 21, in the Supreme Court, Chief Justice Fuller an 
nounced a re-argument in the Laclede Gas case, involving the 
respective rights of the Laclede Gas Company and the city of 
St. Louis under the company’s charter. —V. 62, p 364, 

Manhattan Ry. —Bondholders’ Suit.—Oa December 16 Mor- 
timer Hendricks, a holder of seven cons:]. mortgage bonds, 
petitioned the Attorney-G-neral to begia suit to restrain 
the officers and directors of the corporation from piying divi- 
dends alleged not to have been earned. The complaint states 
that the earnings in tye last two years have not been suffi. 
cient to pay the expenses of op2rating the road, its fixed 
charges and dividends on the stock by about $1.92).000. The 
Attorney-General i3 askad to remove the offisers and di- 
rectors of the corooration. —V. 63, p. 922. 

Middletown Unionville & Water Gap RR.—New York 
Sasquehanna & Western RR.—Proposition to Hxtend Bonds. 
—About $175,000 of the second morigage bonds of the Mid- 
dletown Unionville & Water Gav RR. have assentei to tha 
proposition noted in our issue of Dacember 5 to exteid tha 
bonds which matured December 1, 1895, Pending an agree- 
ment not yet reached the princioal of the bonds is now in 
default. Itis pointed that besides being a second morrgiga 
the bonds cover only a single track and no termiaoals.—V. 63. 
p. 1010. 

Mobile & Ohio RR.—Bondholders Authorize Extension.— 
At the meeting on Wednesday the general mortgage bond 
holders approved the proposed extension to Mongomery and 
directed the trustee of the debentures (which are practically 
all held under the general mortgage) to vote in favor of it at 
the meeting of stockholders on Dec, 3). As the trustee of 
the debentures holds the right to vote more than 9) p-r-cent. 
of the company’s capital stock, the proj-ct is in effect already 
authoriz*d. A contract has been made for the immediate 
construction of the line, contingent only up »n the sale of the 
proposed issue of bonds and the placing of the entire proceeds 
thereof under the control of the Mobile & Ohio RR. Co , to ba 
disbursed by it as the work progresses. The coustrucction of 
the extension will be under the personal supervision of the 
engineer and representative of the M. & O. RR. Oo. 

The proposed extension is to run from Columbus, Miss., to 
Montgomery, Ala., 168 miles, with branc>+s of 15 miles to 
the Warrior coal field and of 12 miles to the Blocton coal field. 
The mortgage thereon is to be $4,000,000, including $509,- 
000 for equipment.—V. 63, p. 1115. 

Newport & Cincinnati Bridge Co.—Listed —On the New 
York Stock Exchange have been listed the $1,490,000 gen- 
eral mortgage gold 41¢ per cent guaranteed bords of 1945 
recently sold.—V. 63, p. 1011. 

New York Central & Hadson River RR.—Quarierly. — 
Earnings for the quarter and the six months endiug Deveuiber 
81 have been reported as follows, the figures for 1896 be:ag 
partly estimated. 
3mos.end. Gross Net First Balance, 
Dec. 31— earnings. earnings. charges. paid. surp/uUs 
96 (est.). $11,730,396 $3,804,218 $2,637,440 (1%)$1,000,000 $166,728 
be aoe 12,407,896 3,964,261 2,647,952 (1%) 1,000,909 316,309 
96 (est.) $23,000,295 $7,477,319 85,264,578 (2%) 82,090,099 $212,771 
ee 24,908,402 7,319,242 5,278,502 (2%) 2,000,000 540,740 
—V. 63, p. 838. 

New York & Northern Ry —New York & Pataam RR.— 
Re-argument of Court of Appeals Decision Denred.—At Al- 
bany, Dec, 22, the Court of Apoveals d-niead a motion for 
re-argument in the case of the Farmers’ Loan & Trust Com- 
pany. respondent, against the New York & Northern RR. 
Co.. respondent, aud Holmes P. Pick, appellant. The New 
York Central RR. secured control of a majority of the s:ocs 
and bonds of the New York & Northern RR., and then had 
the Farmers’ Loan & Trust Co., which was trustee of the 
mortgage, foreclose it. Tne Court of Appeals, in deci ling 
the case against the Central Railroad s»me time ago, held 
that the Central Road could not force a foreclorure against 
the New York & Northern asaresult of the Central's own 
Management of the property. A motion was made to re- 
argue the case, which is denied, and uader the decision ren- 





Dividends 





dered in October a new trial must now be hal, The case wae 
reviewed editorially in tae CHRONICLE of Nov. 7, pag: 820,— 
Vol. 68, p. 754 

Old Colony R %.—Stock to be Sold —By or ler of te dire: 
tors $2)0.900 s‘ock will b+ sold at auction in Bostoa Dac, 30 
by R. L Diy & Co.—V. 63, p 659. 

Park City Railway, Bowling Sreen, Ky.—Receiver Av- 
pointed, —At Bowling Gesen, Ky., Decam or 19, Judge Settle 
appointed James H. Wilkerson receiver for this company. 

Philatelphia Reading & New England RR.—Bondholders’ 
Meeting.—The Poitadelphia ‘‘Ledger” says: ‘‘We are informed 
that a meeting of the first mortgage bondholders of the Phila- 
delphia Reading & New Exgland Riilroad C»> (Poughkeepsie 
Brilge) wh» have deoosited shar 09244 with ths Giciel Life 
[asurance Annuity & Trus: Compiny. was litly held at 
the office of the later compaay ina this city Nearly all chs 
dep sitors were pressat or repz seated, ani tt was the uiani- 
mous s3ntim-nt that matters shoull be brouzht to a con- 
clusion promotly and that, failing to accomolish anv other 
satisfactory settlement in the near future, thea com nittee 
should proceed to foreclosure.”—V, 63, p. 839. 


Philadelphia & Reading Ry.—Reading Co. —Little 
Schuylkill Navigation RR. & VCoal.—Stock Increased.—At 
Paoiladelphia, Dec. 18, the stockh>liers of the new Reading 
Company vored to increase the capital stock from $49,900,000 
to $140,600.00). Couan-el for the company stated that the 
action would not hava been takea had not the company been 
confident of the validity of the charter. 

Retuced Rental Acceptel.—O.1 Dc, 22 the stockholders 
of the Little Schuylkill Navigation RR. & Coal Co.. by a vote 
of 23,328 shares to 2,013, agreed toaccept the proposition made 
by the Reading Company to redu_e the rental from 7 to 5 per 
cent on the stock. Ia the prop»sed lease the ’eading azrees 
to pay all taxes and organization exp3oses and the rental in 
gold coia,—V. 63, p. 1116. 

Pittsbars Sienango & Lake Erie RR.—B8atier & Pitts- 
barg RR. -Pitisbarg Bessemer & Laks Erie RR —Plan of 
Consolidation —New Securities.—Thea plan for ths co1s lida- 
tion of the two companies first nam-d under the til» of the 
Pictsburg Bessemer & Like Erie RR. Co, has been completed, 
and only awai's formal action by the s‘ockholders. The capi- 
tal stock of the new company will be $10,000,000 ia $50 
shares. and will retire, dollar for dollar, the $5.2)),000 stock 
of the Butler & Pittsburg [$2,490,000 new consols being also 
given as part consid-ration| and ths $£,800,9)) stos of the 
Pittaburz Shenango & Lake Erie All debis of the old con- 
panies will be assumed and a new consplidated mortgag+ to 
secure $10,000,000 of 5 per cent 56 year go'd bonds will be 
created, covering all the railroad, property, rizits aid fran- 
chises of the consolidated company. incluliog the agreement 
with the Caraezie Ste+l COC». Limited, and tae Usion RR Co 
Of the new bonds, $4 890.000 will be reserved to re‘ire at or 
before maturity alike anount of bo1ds outstaiding m she 
Pittsburg Shenaog> & Like Evie, and $2,499,000, with irser- 
est accruing from April 1, 1897, will ve issuel ia pars piy- 
ment to tne stockholders of the Bi ler & Pittsbicy. Tae re- 
maindar of the new loin will be apolicab!le to the * corporate 
purp ses” of the new company in the manner to be provided 
in the new mortgage. 

Directors —The directors of the new company will be: 


Andrew Carnegie, New York. James H. Reed, Pittsburg, Pa. 

J. Edward Simmons, New York. Jabez T. Odell. Pittsburg. Pa. 
Samuel! B. Dick, Meadville, Pa. Toomys H. Given, Pittsburg, Pa, 
Arthur C. Hindekoper, Meadville, Pa. Andrew W. Mellon, Pittsburg, Pa. 
John Dick, Meadville. Pa. Edwin 8. Mills, Cleveland, Ohio. 
Henry C. Frick, Pittsburg, Pa. Thomas H. Wells, Youngstown, Ohio. 
John G. A. Leishman, Pittsburg, Pa. . 

Orricers.—Chairman of the Board, Samuel B. Dick; President, 
James H. Reed; Vice-President, Jabez [ Odell; Treasures, Thomas H, 
Given; Secretary, Robert A. Frinks. Geaeral offices, Pittsburg. 

Annual Report —Description of New Line —Prasidsnt Sam- 
uel B. Dick writes us und-r dats of D'c, L7 4s follows: 

We have not pub'ished our annual report for the past year as we 
have been too much occupiedjin complotiog our new arrangemeats. 
rhe “new line” runs from the Edgar Thomsoa Steel Works to Con 
neaut, Ohio, together with such branches 4s sre now on the present 
line. The line from Butler into Pittsburg will b3 com odleted by the Ist 
of August. It will be laid, as well as the present line. with 100-1b. 
steel rails. The new equipment will be 4)-toa cirs and the locomo- 
tives of the most motero type Grades are beinz reduc+ oa the 
present line and curves removed or.lessene!l. New and large dicks 
are being built at Conneaus Harbor, Obio, and arrangemeits being 
made for the erection of addi'ional machinery fr the handlirg of coal 
and ore at that point. The maximum grade on the lise will ba 30 feet 
to the mile and over 80 per centof it will be straizhttrack As an 
evidence of what we expect to do we hauled yesterday, north of 
Greenville, 59 cars with 1,50) tons of ¢ sal, aud returned with £5 care 
baviug 1,309 tons of ore. with one engine acd oae crew, with tho 
exception of haviog a pusher over one small grid> that bas not been 
reduced. It is the intention to make this line the model heavy freight 
line ~ the country, its principal tounage being irou oresouth and coal 

north. 

We have contracts for a term of years which will insure us a tonnage 
of 4,00),00% tons an ually, ths iacreise of wuich only depends oa 
our ability to carry.—V. 63, p. 116. 

Qainey Omaha & K insis City Ry —Zach1ngz of Bonds for 
Trust Co. Certifizates.—Holiers of noa-prefecred bo1ds are 
requested, in acc rdanca with the progistoas of ths ameaded 
agreement of Nov. 10, 1896, to deposit thair boards, or the car- 
tificates repres nting the same. with tha ‘tuaraoty Tras; Co. 
of New York, to be held subj ct to the terms of said agree- 
ment, and receive therefor steel engraved certificates of the 
Guaranty Trust Co., and the payment of the first year’s inter- 
est under the proposed leas2,—V. 63, p. 1116. 

St. Joseph & Graad Island RR.—Sold in Foreclosure.— 
At Hastings, Neb., Dec, 23, this road was sold under fore- 
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closure for $2,000,000 to Wm. Bull of the first mortgage bond” 
holders’ committee, 

Final Notice — Deposits Subject to Penalty.—The reorgani- 
zation committee [F. P. Olcott, Chairman, Henry Budge, 
William L. Bull, Gordon Abbott, with J. N. Wallace, S-cre 
tary, 54 Wall Street,] gives notice that, having purchased the 
property subject to confirmation by the court, they will per 
mit the deposit of the company’s securities under the plan up 
to and including Jan. 5, 1897, only on payment of the follow- 
ing penalties: 5 per cent penalty on first mortgage bonds: 1 
per cent on second incomes ; 50 cents on each share of stock. 
See advertisement in another column.—V. 63, p. 1064. 


St. Louis Chicago & St. Paul RR.—Ordered Sold.—At 
Springfield, I[il., Dec. 22, Judge Fouke,in the Sangamon 
Circuit Court, ordered the foreclosure sale of this road at a 
day to be fixed by the Master in January, 1897.—V. 63, p 795. 

St. Louis & San Francisco RR.—Kansas City & South 
Western RR.—Sold in Foreclosure.—The Kaneas Citv & South 
Western Railroad, a branch of the St. Louis & San Francisco 
RR., was sold this week at Winfield, Kan., to E. C, Hender- 
son, General Counsel of the St. Louis & San Francisco, for 
$200,000,—V. 63, p. 601, 970. 

Seaboard Ry. of Alabami—Sold in Foreclosure.—This 
property, including the railroad extending from Nannahub»a 
to Tuscarora, Ala., 26 miles, 159,000 acres of pine lands in 
Mobile and Washington Counties, Alabama, and the entire 
plant of the Seaboard Manufacturing Company, wassold under 
foreclosure at St. Stephens, Ala., Dec. 7, aud was bid ia by 
the trustees for the bondholders at $156,900 cash.—V. 63, 
p. 76. 

Southern New Eagland Telephone Co.—New Stock.—lIt is 
stated that ali the new stock, amounting to $630,000, has been 
subscribed for, and of the $355,000 of debentures all but 
$97,000 have been converted into stock. The total capical 
stock is now $2,395,000.—V. 63, p. 881. 

Tacoma Ry. & Motor Co.—Ordered Sold.—In the fore- 
closure suit of the Guaranty Trust Co., Judge Hanford, at 
Tacoma, has ordered the foreclosure sale of this property. 

United States Car.— Reorganization Plan.—A plan of re- 
organization has been prepared on the rasis of the expert's 
report regarding the needs of the property. Ic provides for 
foreclosure sale and the following new securities : 

4 irst mortgage 59-year gold bonds, dated Jan. 1,1897, bear 

log 4 per cent interest until Jao. 1, 1900, then 5 per cent 

(J. &J.). These bonds are to be subject to call for the 

sinking fund or otherwise at par, and are to be convertible 

at option of bolders into stock at par within twenty days 

after payment of any dividend They are to be issued for 

assersendts ($750,000), rewl estate bonds ($250,090), and 

for 20 per cent of present first mortgage bonds. Total 

I a GH ndeincindans40d6 cenesetiambenaesesseddoneseed $1,250,000 


change for an equal amount of old car trust bonds 

secured by the same collateral, subject to agreement of 

| a Re | 
New ordinary shares tor old stock and bonds ...............$2,000,000 

The exchange of old for new securities will be on the fol- 
lowing basis, no allowanc> being made for interest, except on 
real estate and collateral car trust bonds: 








Paying ———ee Will receive: --- 
Oid securities— Assessm’l. Vew lst M. Oar Trusts. Stock. 
Real est. bonds, $250,000... None. 101 % ae 
let M.,81,348,195.......... 25% +45% 65% 
2a M., $1.684,380.......... 15% 15% 10% 
Coll. oar trusts, ar ee None. = ...«..-- oane 
Pref. stock, $1,417,375. le 1006 ae 
Common stock, $1,300,000 s 84% BM% sa awee 15% 
—_— 
* For assessment. t Of this 25 per cent in bonds is for assessment. 


The profits of the new company, after providing fixed 
charges, shall be applied as follows: 10 per cent for redemp- 
tion at par of the first mortgage bonds and 10 per cent to a 
reserve fund to te invested in securities outside the business 
of the company 

The reorganization committee { address, 31 L»mbard Street, 
London, E. (* .] consists of : 

David Corpfoot. William Brander, Charles T. D. Crews, John M. 
Douglas, Charies Richardson, D. A. Traill (hristie, G. B. Howden, O. 
H. Edinger, Leonard B. Frankliv, Andrew Haes, Walter D. Heine- 
mann and Edward Wagg.—V. 63, p. 78. 

United States Rubber Cvu.— Dividend of 2 per cent. on Com 
mon Stock.—The directors on Wednesday declared a dividend 
of 2 per cent on the common stock, payable February 15:n, 
to stockholders of record January 27th. 

Treasurer Chas. R. Flint is quoted as saying: ‘‘ A dividend 
of 2 per cent on the common stock was declared out of the 
earnings of thecompany, which, after paying 8 per cent an 
pually on the preferred stock, left belonging to the stock- 
holders $2,321,712. This dividend calls for the payment of 
$400,000, which leaves the surplus earnings, $1!,921,- 
712, to which must be added the surplus earn- 
ings from April 1, 1896, to the end of the 
fiscal year ending April 1, 1£97, when full and complete in- 
ventories are taken and statements rendered, The by-laws 
of the company provide that dividends on the common stock 
may be declared in December and June of each year. Th 
United States Rubber Company bas a working capital of 
$12,0€0,000, outside of its eighteen factories, which, with 
machinery and fixtures, are valued at $10,000,000, being con 
siderably below their actual cost. Tne rubber shoe manu 
facturing industry, before the organization of the United 
States Rubber Company, was in comparatively few hands, 
but has now been widely distributed, its stockholders num- 
bering over 6,000.—V. 63, p. 1063. 








Reports and Documents. 


CENTRAL OF GEORGIA RAILWAY CoO, 


APPLICATION FOR LISTING BONDS ON THE NEW 
YORK STOCK EXCHANGE. 





The Central of Georgia Railway Company respectfully ap- 
plies to have the following-described bonds issued by it 
placed on the regular list of the New York Stock Exchange: 

$7,000,000 First Mortgage 5 per cent Gold Bonds, numbered 

from 1 to 7,000 inclusive, for $1,000 each, and 
registered bonds which may be issued in ex- 
change therefor. 

$16,500,000 Consolidated Mortgage 5 per cent Gold Bonds, 
numbered 1 to 16,500, for $1,000 each, and regis- 
tered bonds which may be issued in exchange 
therefor. 

The Central of Georgia Railway Company was organized 
on the 17th day of October, 1895, under the laws of the State 
of Georgia, and kas taken over and consolidated under one 
ownership and management the railroad and steamship 
properties formerly of the Central Railroad and Bankin 
Company of Georgia, and various controlled and affiliate 
companies, as more fully detailed below. <A copy of the cer- 
tificate of incorporation of the Company is herewith sub- 
mitted. 

The railroad and other properties embraced in the new 
Company were acquired from parties who had purchased 
the same at various foreclosure sales, except in the case of 
the Macon & Northern Railway Co., which Company has 
just been organized to succeed the Macon & Northern Rail- 
road Co. The Macon & Northern Railway Company, having 
issued no bonds, its property was transferred to the Central 
of Georgia Railway Company by deed, which was duly 
sanctioned by the Directors and Stockholders of said Com- 
pany. A full outline of the proceedings for the acquisition 
of the various properties comprising the Central of Georgia 
system is submitted herewith. 

Summarized briefly, the system now owned and operated 
by this Company embraces 1,120 miles of railroad owned in 
fee, and 385 miles held under lease for 101 years, being the 
lines with their various branches, which were formerly 
known as follows: 

OWNED. 
1, The Central RR. & Banking Co., of Georgia, Main Line 
extending from Savannah to Atlanta, with a branch 








from Gordon to Milledgeville, Ga.... 312 miles 
2. The Savannah & Western RR., which consists of a num- 

ber of lines, extending from Meldrim to Lyons, Ga.; 

from Americus, Ga., via Columbus, Ga., to Birming- 

haw, Ala.; from Columbus, Ga., to Greenville, Ga.; 

from Opelika, Ala.,to Roanoke, Ala.; from Eufaula 

to Ozark, Ala., and from Griffin to Carroliton, Ga., 

constituting an aggregate mileage of about........... 485 
3. The Montgomery & Eufaula Railway, extending from 

Eufaula to Montgomery, Ala................20--scceeee 80 “* 
4. The Mobile & Girard RR., extending from Columbus, 

Ga., to Searight, Ala., about. ...............-.scccccsces 122 
5. The Macon & Northern RR., extending from Macon to 

Pp a eee iter ertins Bee a see 103 
6. The Savannah & Atlantic RR., extending from Savan- 

nah to Ty bee Irland, Ga., about............ cccccse-eee —. «+ 

; | ne ji tin ss tele lainciteI a amin Acacias th tem nindniig 1,120 miles. 
LEASED LINES. 

(a) The Southwestern RR., extending from Macor, Ga., to 

Eufaula, Ale.; from Fort Valley, Ga., to Columbua, 

Ga.; from Fort Valley, Ga., to Perry, Ga.; from Smith- 

ville, Ga., to Columbia, Ala.; from Cuthbert to Fort 

Gaines, Ga., comprising @ system of about............. 332 miles 
(b) The Augusta & Savannah RR., extending trom Millen, 

Ga., to Augusta, Ga., a distance of about.............. 53 

PEE iho saniadens?sutndatiddadbasdanaid 385 miles 


The Company owns the following stocks and bonds from 
which income is derived: 





Osean Steamship Company, capital stock................. -- $2,000,000 
New England & Savannah Steamship Co., capital stock..... 500,000 
} Western Railway of Alabama, capita! stock (one half entire 
| issue) ..... cio hh. agdaks saacde pda A.» satin oan 1,500,000 

Atianta & West Point RR. Co., capital stoeck................. 188,400 
| Southwestern RR. Co., capital stock... eed aaask, cobnd 144,000 
Wrightsville & Tennille KR., preferred stock (entire issue) 70,000 

Wrightsville & Tennille RB. Co. common stoex...........-.- 250 
| Falbottom KR. Co., first mortgage bonds........ ‘ ek ie 25.000 
} Louisville & Wadiey RR. Co., first mortgage bonds...... P 25.000 


A number of such bonds and stocks so acquired are sub- 
ject to the Collateral Trust Mortgage 5 per cent Gold bonds 
of the Central Railroad & Banking Company of Georgia, of 
which the amount outstanding is $4,880.000 par value. 

The Ocean Steamship and the New England & Savannah 
Steamship companies own eight (8) large and valuable 
steamships plying between New York. Boston, Philadelphia 
and Savannah, and also 347 acres of valuable terminal pro- 
perty in the city of Savannah. commanding 6,471 feet of 
water front, with extensive docks, warehouses, sheds and 
cotton compresses, and also own other valuable dock proper- 
ty at Hoboken, N. J. The Railroad Company also by its 
River Street track at Savannah reaches wharves not owned 
by the Company which cover a river frontage of 4,900 feet. 

With reference to the condition of the Company’s property. 
it may be stated that during the term of the receivership 
important betterments were: made and the physical condition 
of the property greatly improved. The Engineer who re- 
cently examined the railroad and steamship lines states that 
‘the present physical condition should be maintained, or even 
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improved, out of operating expenses. The Engineer’s certifi- 
cate of examination is submitted herewith. 


The Central of Georgia Railway Company, in considera- 


tion of the railroads, stocks, bonds an other properties, 
and of leasthold, estates, etc., etc., described herein, 
executed and issued its various stocks and bonds, all of 


which are set forth herein. 

Following is a description of the 
listed: 

The First MortaaGce Five Per Cent Goup BonDs of the 
Company, of which the total authorized issue and amount 
outstanding is $7,000,000, are issued under and secured by a 
First Mortgage of the Company, dated November 1, 1895, 
executed to the New York Guaranty & Indemnity Com- 
pany (now the Guaranty Trust Co. of New York), as trustee. 

The Bonds are dated November 1, 1895, and mature Nov- 

1945; the principal and interest thereof are 
in the City of New York in gold of the present 
standard of weight and fineness. the interest being payable 
February Ist and August Ist. The Bonds are in coupon 
form with power of registration as to principal, and may be 
‘converted into fully registered bonds of the denomination 
of $1,000 and $5,000 each. 

The Mortgage securing the Bonds ce 
‘lien on what was the entire main line of 


bonds desired to be 


ember 1, 
payable 


mstitute a first mori 
the old Cen- 


tral Railroad & Banking ‘ ompany of Georgia in the State 
of Georgia, extending from Savannah to Atlanta, together 
with a branch road known as the Milledgeville Branch, ex- 
tending from Gordon, Ga., to Milledgeville, Ga., the aggre- 
vate mileage being about 312 miles, together with all equip- 
ments, appurtenances, income and franchises of the rail- 


ynnection with such main line of railway 
is also a lien on the Company’s interest 
in and to $1,995,000 par value of the capital stock of the 
Ocean Steamship Company, a corporation of the State of 
Georgia, whic in the possession of the Central 
Trust Company of New York City, with other property held 
by it under the terms of the Collateral Trust mortgage exe- 
cuted to it as trustee on May 2d, 1887, by the Central Rail- 
road & Banking Company of Georgia, the then owner of 
such stock, as security for the payment of the issue of 5 per 
cent Collateral Trust bonds above mentioned, which consti- 
tute a first lien upon said steamship company’s stock, and 
all interest, dividsnds and income accruing thereon. 

The CONSOLIDATED MORTGAGE FIVE PER CENT GOLD BONDS 
are issued under and secured by a Consolidated Mortgage of 
the Company, dated November 1, 1895, executed to the Mer- 
cantile Trust Company of New York, as trustee. The Bonds 
are dated November 1, 1895, and mature November 1, 1945; 
the principal and interest thereof are payable in the City of 
New York in gold of the present standard of weight and 
fineness, the interest being payable on May 1 and November 
|. ‘lhe Bonds are in coupon form, with power of registra- 
tion as to principal, and may be converted into fully regis- 
tered Bonds of the denomination of $1,000 and $5,000 each. 
The Consolidated Mortgage securing the Bonds is a first 
mortgage lien upon 583 miles of the system comprising the 
former Savannah & Western, Montgomery & Eufaula and 
Savannah & Atlantic railroads, and a second lien upon 
337 miles, comprising the Main Line. Mobile & Girard 
and Macon & Northern properties. It is also a first 
mortgage lien upon the leases of the Southwestern RR. and 
the Augusta & Savannah RR., comprising a system of 385 
miles. The Consolidated Mortgage is also a first mortgage 
lien upon the following stocks and bonds, from whic h in- 
come is derived : 

New England & Savannah Steamship Co., 

(entire issue $500,000) ............-.-. .. $499,500 
Wrightsville & Tennille RR. Co., pref. stock (entire issue).... 70,000 
Wrightsville & Teunille RR. Co.. common stock.......... -_ 250 
Southwestern RR. Co., copttnl stock...... Adawiaes 144.Q00 


way company inc 
and branch line; it 


h stock is now 


capital stock 






Atlanta & West Point RR., capital stock................--- 13,100 
Talbottom RR. Co., tirst mortgage | SRA Er ore 25,000 
Louisville & Wadley RR. Co., tirst mortgage A ae eG 25,000 
which securities, with the exception of $119,800 of the 


Southwestern Railroad Company capital stock, which is 
deposited with the Georgia Railroad & Banking Company, 
as security for lease, have been deposited with the Mercan- 
tile Trust Company, as trustee of the Consolidated Mortgage, 
as security for said mortgage. 

The Consolidated Mortgage is also a first lien on certain 
securities at present not income-producing. but which it is 
— will ultimately become so, either through reorgan- 

ization or otherwise. 

The Consolidated Mortgage is also a lien, subject to prior 
mortgages, upon the following dividend-paying stocks : 

Ocean St’mship Co., capital stock (entire issue $2,000,000) $1,995,000 
Western Ry. of Alab., capital stock (one-half entire issue).. 1,500,000 
Atlanta & West Point KR. Co., capital stock...............-- 145,400 

The issue of the Consolidated Mortgage bonds is restricted 
by the Mortgage to $16,500,000, whic h amount can be in- 
creased to not exceeding $18,500,000 by the issue of not 
more than $500,000 in any one fiscal year, exclusively for 
betterments and for the purchase ‘of equipment for the ra 1- 
road covered by the mortgage. 

A certificate as to t ie legal issuance of the First Mortgage 
and Consolidated Mortgage Bonds has been furnished by 
Counsel, Messrs. Seward, Guthrie & Steele, aad is sub- 
mitted herewith, together with certified copies of said 
mortgages, 

A statement of the capitalization and fixed charges of the 
reorganized Company, prepared by Messrs. Patterson & 





ib ynds of 
|} way Company has a semi-proprietary interest, etc. 











Corwin, an independent firm of accountants, is herewith 
submitted ; also a condensed Balance Sheet as of June 30th, 
1896, and a condensed Comparative Statement of the opera- 
tions of all the roads now comprised in the system (Macon & 
Northern Railway excepted) from July 1, 1893, to June 30, 
1896, prepared by the same firm; the latter road (103 miles) 
being included only subsequent to December 22, 1895, the 
date at which it was taken into the system. The Montgom- 
ery & Eufaula Railroad and the Savannah & Atlantic Railroad 


were formally taken into the reorganized system on Febru- 
ary 1, 1896, and the Mobile & Girard Railroad on March 15, 
1896. As these roads were a part of the old organization, 


their operations are included herein for compar: ative pur- 
poses for the full period. 

In the statement of operations the caption ‘* Additional 
Income” covers the net income accruing from the opera- 
tions of the Steamship Companies and other outside proper- 
ties; also the income from inve stments in the stocks and 


other roads in which the Central of Georgia Rail- 


CAPITALIZATION, 
The capitalization of the Central of Georgia R’y Co. is: 
Firet Mort. 5% Gold Bonds, old Cent. Main Line, 312 miles.. $7,000,000 
nterest, February | and August 1. Due November 1, 1945, 


First Mort. 5% Gold Bonds, Mo = Division, a mile 3 1,000,000 
Interest, dpnuery land July 1. Due January 1, If 
First Mort, » Gold Bo vis, Mi icon & North. Div. 103 miles 840,000 
Interes hare. yland July t. Due January 1, v4 6. 
Consolidated Mort age} 0 Gold Bonds 
} F 1 yennt ver l. Due November 1, 1045 






miles; 

‘ : 37 miles, ete 
ateral Trust 5% Gold Bonds, (Central 
©, of Ga., uudisturbed) 
Int. May | and Nov. 1. Due 


16,500,000 





RR. and Bkg 
4,880,000 


May 1, 1937. Subject t to ©. allat 110. 
$3°,25 20,000 


Total prior to income Rond3.................0.-..- 
47000; 000 


First Pref. Income Mortgage Bonds, 5° 6 non- cumulative 
Interest, if earned, payable in Oct. Dae November 1, 1945 


Second Pref. [ucome Mort. Bonds, 5% non-cumulative.. 7,000,000 
iterest, if earned, payable in Oct Due November L, 145 

Thin i Pref. Income Mortgage Bonds, 5% non cumulative 4,000,000 
rest, if earned, payable in Oct Due November 1, 1045 

Capital OEE. 6 <cvnccanscsavensiasa7SOns ieeucdien oes 5,000,000 





Total Capitalization -B5 50,220,000 


FIXED CHARGES 

The fixed charges are, 5% on the capitalization prior to 
Income Bonds, as above ($30,220,000) ..........-.... as. Og 

Guar Dividends oustocks of roads leased for 101 yra., viz. 
seule RR., 332 miles (no bonded debt). $5,191, 100 

Fa -perannum. Payable Jan. 1 and July i. 

Aug. yy 3: av. RR.,53 miles (no bonded debt) . 1,022,900 

5p.c. perannum. Payable Jan. land July ¥ 


511,000 





5% cnaranteed on total of...................- $6,214,000 310,700 
Aouulsy Ww City Of TEAGOR .. o:. 2000 scncicesesse< a 5,000 
I NE I on i ta cna s ocdecadaddimmanataredench $1,826,700 
STEAMSHIP COMPANIES. 
The Ocean Steainship Co, is a separate corporation with a 
bonded debt (First Mortgage 5 percent Gold Bonds. 
Interest January landJuly 1. Due July 1, 1920) of... $1,000,0°0 
CG as cecencuautiaysideasoshcospcadiibieembiabascess 2,000,000 
This Stock is all owned by the Central of Ge orgia Ry. Co. 
The bond interest of the Ocean Steamship Co......... 50,000 
is deducted from the income of the Ocean Steamship 
On, prior to any transfer of profits to the Central of 
ieorgia Railway Co. 
The New England & Savannah Ste: amship Co. is @ separ- 
ate corporation, with a capital See 500,000 


which is allowned by the Central of Ge orgi a Railway 

Co. This Company has ao bonded debt. 
MEMORANDUM | OMPARATIVE STATEMENT OF OPERATIONS, 

AS SHOWN BY STALEMENT OF Messrs. PATTERSON 

& CORWIN. 
Year ending 
June 30, ’'94. 
5,179,508 58 


Year endin 
June 30,’'96. 
5, 369, 425 67 


3,450,498 19 
158,989 25 


3, 609, 487 44 44 


Year ending 
June 30, ’95. 
4,991,407 98 


Gross earnings 
3,225,997 16 

154,474 19 
3,380, 471 35 


1,610,936 63 


3,375,886 39 
Sathana easumKedns 154,474 19 


3,530,360 5S 


Total Operating Expenses... 
Taxes....... 








Total Oper. Exp. and Taxes. 


1, 759, 938 23 


Net Earnings from panied n. wv oe 148 00 





Additional income........... 1,908 51 273,456 71 407,370 45 
1,991,056 51 1,824,393 34 2,167,308 68 
Deduct deficit Ga, RR, lease. 24,784 08 108,263 58 38,064 22 


2,129,244 46 








Net Income, 


—- able to 
fixed charges, ete......... 1,776,129 76 


..1,966,272 43 





Average mileage covered by 





above statements......-.... 1,416 m. 1,416 m. 1,454 m. 
Gross Earnings, per mile.... 3,657 85 3,525 01 3,692 86 
Net Earnings per mile........ 1,164 65 1,137 67 1,107 93 
Oper. Exp. to Gross Earn'gs 65°18 % 64°63 % 64°26 % 
Operating Expenses and 

Taxes to Gross Earnings. 68°16 % 67°73 % 67°22 % 


CONDENSED BALA NCE SHEET AS OF JUNE 30, 1896. 








ASSETS. 
OO ee 0 re ae eee $50,004,867 93 
Material and Supplies on hand, including rails and ties 317,889 09 
Advance Insurance Premiums, ................2..---se0- 5,840 04 
Current Assets: 
eee Jisiphuludihe shmeakludas bua ctcous 
Cash in transit from Agents ; 14,643 O1 
Se GE SEO 5d srakanneseasabedeedenh kee 74,326 42 
Due from U. S. Post Office De partment. . 40.407 53 
Due from Indiv iduals and Companies...... 352,815 99 
Bills ROSCVADIE....< 2s nccccscedcccsccccsscoces 1,037 00 
waa 1,004,868 62 
Reccivership Assets, assumed and in mepeenn ¢ of —— 
tion (per contra, Bills Payable) ............ iusaee 171,532 58 








$51,504,998 26 
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LIABILITIES. 
Capital Stook............ shindawenads ..-. $5,000,000 00 
SIT ittnnt natn ciednnsineethdamennaedios . 45,220,000 00 
Interest Accrued, not due............ skesedoteekecttnes 24,000 00 
Taxes “ Y qctigs cnndddehaebiletnlsheciaanéee 79,875 56 
Ourrent Liabilities: 
Interest due and unpaid ... $89,208 33 
Rentals due Leased Lines..... -......155,.350 00 
Auoited Vouchers............... 173,515 09 
EE Ca a a 148,681 76 
Due to Individuals and Companies........... 81,981 38 





ood 648,736 56 
EL, 20 niduitin wis uccingnataabacdendahdeaainn dina 171,532 58 
Profit and Loss ...... lactic tiles acthapass heights sehanbweenphionsteataniliieardis 60,853 56 

$51,504,998 26 

The Officers of the Company are: H. M. Comer, President ; 
John M. Egan, Vice-President; Lawton & Cunningham, 
General Counsel; Seward, Guthrie & Steele, Counsel in 
New York; William Hawn, Auditor. 

The Directors are: H. M. Comer, Patrick Walsh, U. B. 
Harrold, E. P. Howell, J. F. Hanson, S. R. Jacques, Jos. 
Hull, G. J. Mills, A. Vestberg, G. M. Williams, Charles 
Steele, John M. Egan, G. U. Haven. 

The transfer agent for the transfer of registered First 
Mortgage and Consolidated Mortgage bonds is the Guar- 
anty Trust Co. of New York. 

H. M. COMER, 


President Central of Georgia Ry. Co. 
Savannah, Ga., December 7, 1896. 





The committee recommended that the above described 
$7,000,000 first mortgage 5 per cent gold coupon bonds of 
1945, Nos. 1 to 7,000 inclusive, and registered bonds for $1,000 
and $5,000, into which said bonds may be converted; also the 
$16,500.000 consolidated mortgage 5 per cent gold coupon 
bonds of 1945, Nos. 1 to 16,500 inclusive, and registered 
bonds for $1,000 and $5,000, into which said bonds may be 
converted, be admitted to the list. 

Adopted by the Governing Committee Dec. 23, 1896. 





COLUMBUS HOCKING VALLEY & TOLEDO 
RAILWAY CO. 


APPLICATION TO LIST GENERAL LIEN BONDS OF 
1996 ON THE NEW YORK STOCK EXCHANGE. 








NEW YorK, December 3, 1896. 

The Columbus Hocking Valley & Toledo Railway Company 
respectfully makes application to have admitted to the 
regular list $2,338,000 of the General Lien Four per Cent 
Gold Bonds, duly authorized by the board of directors and 
stockholders at their meetings held July 18, 1896, and Sep- 
tember 8, 1896, respectively. Of the above, 852 bonds of 
$1,000 each, numbered as follows: 1 to 222 inclusive, 345 to 
939 inclusive and 1,003 to 1,037 inclusive, secured by its gen- 
eral lien mortgage, dated October 1, 1896, to the Guaranty 
Trust Company of New York, trustee, are in the hands of 
the public. 

The company also respectfully requests that the balance 
of the $2,338,000 bonds be added to the list upon official 
notice that the bonds have been issued. 

The total authorized issue under said mortgage is $30,000,- 
000 of bonds of the par value of $1,000 each, numbered from 
1 to 30,000, dated October 1, 1896, and maturing July 1, 1996, 
bearing interest at the rate of 4 per cent per annum, pay- 
able January and July 1 of each year, at the office or agency 
of the railway company in the City of New York, both prin- 
cipal and interest being payable in United States gold coin 
of the present standard of weight and fineness. Provision is 
made for the registration of the principal of the coupon 
bonds and also for the issuance of registered bonds in de- 
nominations of $5,000 each in lieu thereof, at the election of 
the holders. These bonds carry coupons for the first fifty 
years, at the expiration of which time, npon presentation of 
the bonds on or after July 1, 1946, the railway company will 
attach thereto sheets of coupons representing the interest 
instalments to become due after that date, proper indorse- 
ment therefor being made on the bond, as usual in similar 
issues. 

The mortgage is a lien on all the present and future ac- 
quired property of the company and a prior lien on all prop- 
perty to be acquired by the use of these bonds or their pro- 
ceeds. 

Of the aggregate authorized amount, bonds to the amount 
of $22,000,000 are to be reserved, under careful restrictions, 
for the retirement and payment of bonds issued or to be 
issued under the existing mortgages upon the property of 
the company, including equipment notes and car trusts ; 
and so far as permitted by the existing mortgages of the 
company, all bonds acquired or released through the appli- 


cation of the reserved bonds, and until the satisfaction of | 


the prior mortgages, are to be deposited with the trustee of 
the new mortgage, an additional security for the bonds 
issued thereunder. 

Of the remainder of this issue of bonds, about $2,338,000 
are being exchanged for the issue of $1,475,000 Ohio Land & 
Railway Company purchase money mortgage 20-year 6 per 
cent gold bonds with January, 1897, coupons attached. at 
the rate of about $1,300 of new 4 percent bonds carrying 


January, 1897, coupons, for each Ohio Land & Railway Com- 
pany bond. In making the exchange of this issue of 4 per 
cent bonds for bonds issued under the Purchase Money 
Mortgage of the Ohio Land & Railway Company, as above 
stated, there will come under this new mortgage as collat- 
eral security all of the bonds and all of the capital stock of 
the Ohio Land & Railway Company, which company holds 
the control of about 10.959 acres of land situated in the 
counties of Athens, Hocking and Perry, in the State of 
Ohio, and which are in addition to the 10,000 acres of land 
controlled by the Columbus Hocking Valley & Toledo Rail- 
way Company, through its ownership of all of the capital 
stock of the Hocking Coal & Railroad Company, and for the 
issue of $200,000 of Wellston & Jackson Belt Railway 
Company first mortgage 6 per cent gold bonds with 
February, 1897, coupons attached, at the rate of about 
$1,400 of new general lien 4 per cent bonds carrying Janu- 
ary, 1897, coupons for each Wellston & Jackson Belt Rail- 
way Company bond; $462,000 of the new general lien mort- 
gage 4 per cent bonds have been delivered to the railway 
company for its general purposes, and the remainder, 
$5,200,000, will from time to time be available for usé, under 
carefully guarded restrictions, for necessary and proper im 
provements, additions to and enlargement of the railway 
system as may hereafter be necessary or expedient, all of 
which will be added to and included within the pledge and 
security ot the mortgage, it being understood that not more 
than $400,000 of the 4 per cent bonds shall be issued for such 
purposes in each calendar year. 
After the exchange of the above-mentioned $2,338,000 of 

new bonds, the interest charge upon bonds prior to the 





et eT eee ae $1,031,030 
Interest on $2,338,000 of the new bonds will be............. 93,520 
Making a total fixed charge for the next year of about...... $1,124,550 


Net earnings for the 12 months ending June 30, 1896. ..$1,429,117 
Net earnings for the past six years, after payment of 
operating expenses and taxes have been as follows (not in- 
auilen royalties received, nor earnings from the Wellston 
Branch): 
ee 0 iin ce cccncucacaccesecd $1,159,802 





Foe CL rrr 1,109,655 

1,492,141 (oo 

i cnncdencesscnsnesees 1,378,930 $7,936,800 
I III, 5 cinninnc0 hha sn enacweocseneneensnceseees 1,322,800 


In addition to which, since the acquisition of the Ohio Land 
& Railway property, the royalties (heretofore appropri- 
ated for the interest on the land bonds) have averaged 
annually.......... nabtathetenh dintte bendatatiak dockannn 2,500 


Thus making the average net income available..............$1,415,300 
The other mortgage obligations of the company are as 
follows: 
Columbus & Hocking Valley Railroad lst mortgage 7 per 
cent bonds, due October 1, 1897..................-.-..----. $1,401,000 
Columbus & Toledo Railroad 1st mortgage 7 per cent 
TR Re ae 2,500,000 


Columbus & Toledo Railroad 2d mortgage 7 per cent 


bonds, due September 1, 1900.................... Konutetedin 600,000 
Ohio & West Virginia Railway lst mortgage 7 per cent 
I, GN NE Ba Bev anccectcecésentee APES eee 1,584,000 
Columbus Hocking Valley & Toledo Railway consolidated 
mortgage 5 per cent bonds, due September 1, 1931....... 8,000,000 
Columbus Hock ng Valley & Toledo Raiway general mort- 
gage 6 percent bonds, due June 1, 1904.................. 2,000,000 
Se SEE Bee ee ey ee Se ae $16,085,000 


The company’s accounts have been verified during the 
past two years by Messrs. Barrow, Wade, Guthrie & Co. 

Principal office of the company, Columbus, Ohio. Trans- 
fer office, Atlantic Trust Company, 39 William Street, New 
York. Registrar of transfers, the Third National Bank, 26 
Nassau Street, New York. Registrar of coupon bonds and 
financial agents, Samuel D. Davis & Company, 36 Wall 
Street, New York. Registrar of registered bonds, Guaranty 
Trust Company of New York, 65 Cedar St., N. Y. Coupons 
paid at the office of the financial agents. 

The company begs to file herewith copy of the min- 
utes of the directors’ and stockholders’ meetings, re- 
ferred to above ; also specimen bond; trustee’s acceptance 
of the trust ; detailed statement of bonds issued and of those 
retired in lieu thereof; also opinion of counsel as to the le- 
gality of the issue ; also six copies of the mortgage, one duly 
certified by the trustee. 

Yours very truly, 
SAMUEL D. DAVIS, VICE-PESIDENT. 

The Committee recommended that $852,000 of the above- 
described General Lien 100 year 4 per cent Gold Coupon 
Bonds of 1996, Nos. 1 to 222 inclusive, 345 to 939 inclusive, 
and 1,003 to 1,037 inclusive, and Registered Bonds for $5,000, 
into which said Coupon Bonds may be converted, be ad- 
mitted to the list. 

Adopted by the Governing Committee Dec. 23, 1896. 











—Statements of the following national banks will be found 
in our advertising columns—Fourth, Gallatin, City, Conti- 
| nental. American Exchange,.Market and Fulton, Mercantile, 
Second and Chase. The statement of the Chemical National 
will be founlin our QUOTATION SUPPLEMENT. 


| 
| 
| —$390,000 city of Brooklyn,. N. Y., 4 per cent bonds, free 
| from taxa’ion, and maturing fro: 1920 to 1932, are advertised 
| for sale by Messrs, Bertron & Storrs, 40 Wall Street. 


— Messrs. Douglas & Jones offer for sale $10,000 first mort- 
| gage 5 per cent gold bonds to net over7 percent. Particulars 
‘are given in their advertisement in another column. 
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The Commercial Trumes. 
COMMERCIAL EPITOME. 


THurRsDAY NIGHT, Dec. 24, 1896. 

The business situation has undergone no noteworthy 
changes. The observance of the Christmas holiday on Fri- 
day practically closes the business week on Thuysday, as all 
the local Exchanges, both commercial and financial, adjourned 
from to-night until Monday morning. The uneasiness 
created by the action of the Senate Committee on Foreign 
Relations in reporting favorably on the Cuban independence 
resolution bas been largely allayed by the assertion of the 
Secretary of State that the power of recognition rests with 
the Executive. Several failures have occurred in banking 
circles at the West, but no eepecial uneasiness here has been 
caused thereby. There has been a revival of the export de- 
mand for wheat and an upward turn to values has resulted. 

There has continued a quiet market for lard on the spot, as 
neither the home trade nor shippers have been buyers, and as 
offerings have been moderate prices have weakened slightly, 
closing at 4 05c. for prime Western, 3°624¢c. for prime City 
and 4°40c. for refined for the Continent. No trading has been 
reported in the local market for lard futures, and at the West 
the speculation has been quiet and changes in values have 
been unimportant. The close was steady. 

DAILY CLOSING PRIOBS OF LARD FUTURES 


Sat. Mon. Tues. Wed. Thur. Fri. 
December...ccccccrceeest, 4510 4°05 4°05 4°05 4°05 H. 


Pork closed in fairly good export at steady prices at $8 25@ 
$8 75 for mess, $10@$10 75 for family and $9 25@$10 25 for 
short clear. The demand for cut meats has been quiet, but 
prices have been without change and fairly steady, closing 
at 414@434c, for pickled bellies, 12@10 lbs average, 334@4c, 





for pickled shoulders and 8@8%{c. for pickled hams. 
Beef has been in fair demand and firm, closing at 
$7@38 for mess, $8@$950 for packet, $9@$1050 for 


family and $13 50@$14 50 for extra India mess. Beef hams 
have been unchanged, closing at $18@$18 50. Tallow has 
had a limited call and has sold at slightly higher prices, 
closing firm at 35-16c. bid. Oleo stearine has been un- 
changed and steady at 41gc. Lard stearine has been quiet 
but steady at 43g@4'gc. Cotton seed oil has sold slowly but 
values have heid steady, closing at 2c. for prime crude and 
23c. for prime yellow. Butter has been quiet, closing at 14@ 
22c. for creamery. Cheese has been unchanged and steady 
at 71¢@1014c. for State factory, full cream. Fresh eggs have 
advanced, closing steady at 23c. for choice Western. 

A moderate business has been transacted in the Brazil 
growths of coffee at steady values, closing unchanged at 10c. 
for Rio No.7. The demand for the mild grades has been 
fairly large at steady values, closing at 155g@15%{c. for good 
Cucuta and 2314@23%4c. for standard Java. There has been 
a quiet market for contracts, but values have improved 
slightly. At the close the trading was fairly active and prices 
advanced, stronger foreign advices stimulating a demand 


from ‘‘ shorts” to cover contracts. 

&iThe following were the closing prices: 

108...cccce eae-ce OTC | MERPOR, 240s cccee OTE. 1 SORG i cccccccsce 9°706 
SOR cccatacccos WOOG, | BOT. .ccocccce wt a eee - 9750 
Deenaca csenat 9°65c. | May ...........- 9°706. | AUG..cocc--..-- 9°756 


Raw sugars were dull early in the week, but at the close a 
fair business was transacted at a decline of i-16c. in prices, 
closing with sales at 3 3-16c. for centrifugals, 96-deg. test, 
and 2 13-16c. for muscovado, 89-deg. test. Refined sugars 
have sold slowly but prices have been unchanged, closing at 
43¢c. for granulated, Tea has been quiet but steady. Other 
3taple groceries have been unchanged and steady. 

The demand for Kentucky tobacco has been quiet, but 
values have held firm, especially for the choice grades. Seed 
leaf tobacco has been in moderate request and steady. Sales 
for the week were 2,525 cases, as follows: 1,000 cases 1895 
crop, Zimmer’s, 1014@141éc.; 425 cases 1895 crop, New England 
Havana, 15@30c.; 200 cases 1893 crop. Pennsylvania Havana, 


COTTON. 
THURSDAY NiaHt, December 24, 1896, 


THE MOVEMENT OF THE CROP, as indicated by our telegram s 
from the South to-night. is given below, For the six days end, 
ing this evening the total receipts have reached 277,615 bales- 
against 327,175 bales last week and 278,463 bales the previous 
week, making the total receipts since the lst of Sept., 1896, 
4,704,131 bales, against 3,363,342 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 1,335,789 bales. 


























Receipts at— Sat Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston......| 9,683) 18,931| 10,555) 9,426) 6,916 H 55,561 
on a a een | eee. 1,725 : 2,847 
New Orleans...| 19,761) 18,122) 23,186) 16,996) 12,389 ‘ 90,454 
CEOUEES ccce ccces 4,195) 3,084) 2,260 920) 1,566 : 12,025 
PIOETER...nccec0c] -acnce] secon camse], <seon,| GOTT : 6,677 
Savannah ...... 8,443) 5,113) 10,759) 4,373) 4,591 : 33,279 
Branew’k, &0.| ..ccoc| .cccce| cosas] cccoce 4,327 : 4,327 
Oharleston ..... 2,980} 4,889) 1,344) 2,430) 4,758 Ra 16,401 
Pt. Royal, &o.| ...... ened] <csses] ssosas 6,372) 3s 6,372 
Wilmington ....| 1,645) 1,438) 1,097 925) 1,387 3 6,492 
Wash’ton, &.| ..... oe pee eer 27; 27 
Sorfolk.....-.... 3,665) 6,443) 9,568) 6,059) 3,176 : 28,911 
TS EE ncnetcl sccceel  seciesl  cavese 700 : 700 
vew York...... 240 560} 1,158] ...... 890 : 2,848 
Boston ......... 1,114) 683] 1,229) 1,447] 1,435 : 5,908 
NOD knsanal. cessael nuconal, \étntedl , con 1,628 : 1,628 
Philadelph’a,&o 228] 1,052 169 90; 1,619 : 3,158 
Tot’ls this week’ 51,954' 60,365! 62,447! 42,666! 60,183 : 277,615 











The following table shows the six day’s total receipts, the 
total since Sept. 1, 1896, and the stock to-night, and the 
same items for the corresponding period; of List wear, 





























Galatia 1896. 1895. Btock. 
oN This |SinceSep.| This |Since Sep. 

Dec. 24. | Week. | 1,1896. | Week. | 1,1895.| 2896 | 21895. 
Galveston...| 55.561(1,010,824| 44,333| 652,544| 195,006] 155,218 
Tex. C.,é0.| 2,847] 65,590| 8,049| 57,948| 6,684) 15,922 
New Orleans! 90,454/1,412,286| 84,280/1,127,301| 460,484| 420,461 
Mobile ......| 12,025] 189,684| 8,427] 127,161| 48,943} 31,148 
Florida...... 6.677| 45,667| 3,927| 18,856 nid, FC: Teil 
Savannah ...| 33,279| 599,475] 20,458| 503,567 131,017| 90,700 
Brwick, &c| 4,327; 110,206, 4,767| 82,739] 15,126) 7.894 
Charleston ..| 16.401] 305,955| 10,476] 207.4211 55,022| 55,62 
P.Royal,&c| 6,372| 38,633 C8 SUOU cect ee . 
Wilmington.| 6,492) 201,999] 4,713| 134,069) 13,481| 21,742 
Wash’n,é&0. 27 631 46 an + «se 
Norfolk. ....| 23,911] 538,252| 13,208] 181,292] 55,650| 55,372 
N'portN.,&.| 700| 11,076] 11,537| 128,237]  3,623/ 13,589 
New York...| 2,848] 30,624| 3,175] 17,226| 282,044 198,195 
Boston....... 5,908] 92,073| 4,176| 51,297| 36,000] 35,000 
Baltimore...| 1,628; 28,215} 963] 17,940] 23,856| 26,896 
Philadel.,éo.| 3,153] 22,936] 1,279| 22,504;  9,867| 9,923 
Totals .....|277,615|4,704,131|223,94913,368,342| 1,336,803 1,137,579 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 



































Receipts at—| 1896. | 1895. { 1894. | 1893. | 1892. | 1891. 

@alves’n &0,! 58,408] 52,432) 70,002/ 43,026, 24,384 27,527 
New Orleans] 90,454) 84,230) 100,937| 97,563, 75,710] 90,852 
Mobile ......] 12,025, 8,427) 13,521) 11,598) 10,639) 11,423 
Savannah...| 83,279 20,458] 31,154) 36,221/ 16,629] 19,040 
Ohas’ton, £0} 22,773) 10,556} 21,314) 15,953/ 3,780) 12,616 
Wilm’ton,&0o| 6,519| 4,759| 6,840 6,084, 3,076] 1,744 
Norfolk ..... 28,911 13,208) 16,393; 22,043/ 4,249] 15,637 
N. News, &0. 700| 11,537| 13,417| 13,969! 7,197] 11,886 
Allothers...| 24,546! 18,292)" 39,219] 13,683/ 20,279! 23,890 
‘ot. this wi.) 277,615| 223,949| 312,797; 260,140 165,943) 214,650 
Since Sept. 1/4704,131|3368,342)5136,098 4157,260.3565,80014814,255 





The exports for the six days ending this evening reach a total 
ef 222,800 bales, of which 129,090 were to Great Britain, 40.645 
to France and 53,065 to the rest of the Continent. Below are 
the exports for the six days and since September 1, 1896. 









































. 9, 
1244c.; 300 cases 1894 crop, Pennsylvania Havana, 10@1Ic.; ee nen ee 
100 cases 1893 crop, Pennsylvania seed leaf, 914@10c.; 150 en Gonttl Teta | Great Contie 
cases 1895 crop, Pennsylvania Havana, 9@l11c., and 350 cases from— | prit’n.|France| nent. | Week.| Britain.|France| nent, | Total. 
1895 crop, State Havana, 101@1414s.; also 3,800 bales Hav- eo ORS PIO Ee 
ana at 60c. to $1 00 in bond and 250 bales Sumatra at 60c. to | 9#!veston..... — oe s. oe i 
$1 5 in bond Tex. City, &c..| .. oo 204 DOR! ccccccce oe 12, 0 
: ale ‘ . New Orleans..| 24.166] 27,632] 17,350] 69.148] 460,758/232,367| 215.340] 968,465 
The demard for Straits tin has been quiet but prices have | yopiie......... MGOTA occc0]) -ssess 12,977] 79,921) ...... 7,927| $7,848 
advanced in response to stronger foreign advices, closing at | moriaa....... 6,000] ...... ....} 6,000] 29.23 | ...... 4.122] 38,852 
13c, Ingot copper has had only a limited call, but has held | savannah.....| ....2.| -..+-. 8,191] 8,191] 31,522 15,341] 204,634] 251,697 
steady, closing at 11°3714@11'50c. Lead has been firm but | eranswick.....) 0.0... cece] cece | scenes (0883) ....0< 3,885| 52,096 
quiet, closing at 3@3°l5c. for domestic. No changes have | Charleston.. | 11,668] ...... 6,518] 18,286] 68,783] ...... 123,322] 192,105 
occurred in spelter, closing quiet at 41214 @4 25c. for domestic, | Port Royal...) 6,172) ......) «+++. 6,172] 36,099) ...... vase -.| 86,000 
Pig iron has been quiet and easy, Closing at $11@13 for do Wilmington...| 10,323 = 1,000} 11,823 95,431 ee €7371| 182,802 
mestic Norfolk....... | 8,138] 6,200} 100] 13,438] 109,053] 5,200! 20,300) 124,553 
Refined petroleum _has been dull, closing at 6°25c. in bbls., | N’POrEN Be] vores) nel nel Oe santne 10.340] 90180 aatean 
3‘75c.in bulk and 7c. in cases; naphtha dull at 634c. Crude a von ae eee cose 2069r8 ~ 1.906} 108.178 
certificates have been neglected. Credit balances have de- | pitimore... '308| ......] sc.ee| 308! 41,868] 3,652] 27,604] 73.208 
clined to 93c. Spirits turpentine has been firm but quiet at | Philadelphia..| 637] .. ... ae 587| 5,058]... 249| 5,312 
Pg Shas Rosins have been quiet and easier, Lo +? eo rg ee ee 1,696] 1,66! 93| . 14,511} 14,604 
1 75@$1 77144 for common and good strained ool has pose -enosreare |osmeny iar | —emmmecevereel semmimesses| —emesseresl seer teaas 
' eg P . ; Total ... ... |129.099! 40,645] 53,065| 222,890) 1,750 983,383 188 1,034 138 3,173,302 
been flat and largely nominal in values. Hops have been! 7° wo Psat = —|— | dar“ 
74.740'122,2'2\ 961,938/271,A21! 811.74412,071,801 


quiet but steady. 











Total. 1895....! 40,352 7.211 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special! use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 





| 

‘ . -| Leaving 
Deo. 24 at— Other | Ooast- | | stock. 
Foreign| wise. 


"Great 
| Britain. | France. Total. 





New Orleans... 
Galveston 
Savannah 
Oharleston .. .. 
Mobile 


64,923 
74,105 
14,000 
23,000 
33,000 
43,500 

3,400 9,100 
24,000 47,000 


3,443 395,561 
| 15,703 | 
None. | 
None. 
None. 
1,800 

700 
None. | 
21,616 


30,640 29,030 | 
15,830 
10,000 
11,300 
8,000 
10,000 


25,000 | 

28,000 
5,000 | 

Other ports..../ 23,000 
Total 1896. 


Total 1895 .| 98,344 
Total 1894. ..' 234,235 


111,560) 16 464 | 308,628 


1,028,175 
941,377 
868,220 


158,953 


201 
223 


19,919 | 62,702) 15,‘ 
55,306 '126,878 154,86 436 


. . P . —_ 
Speculation in cotton for future delivery has been quiet. 
Prices have fluctuated within narrow limits and the changes 
for the week have been slight. Early in the week, Saturday 
and Monday, there was an easier turn to the market, prices 
for the two days showing a decline of 5 to 8 points under 
moderate offerings, prompted by estimates of a large crop 
movement for the week and heavy port receipts. Tuesday, 
however, there was a firmer market, prices for the day 
showing an advance of 6 to 8 points, as there was a 
demand from shorts to cover their contraets over the holi- 
days. Foreign advices were firmer and this also had a 
strengthening influence upon the market. Wednesday there 
was a further gain of 3to5 points in values, as foreign ad- 
vices were again stronger, and there was continued buying 
by shorts to cover their contracts. To-day the market opened 
slightly easier on disappointing foreign advices, then rallied 
and advanced 5 to 6 points on advices from a few interior 
points reporting decreased receipts. Subsequentiy, however, 
estimates of a continued full movement of the crop to the 
ports next week caused an easier feeling and most of the im- 
provement was lost. The close was steady at unchanged 
— to i point advance for the day. Cotton on the spot 
as been quiet and prices were lowered 1-16c. on Monday. 
To-day the market was quiet and unchanged. Middling up- 
lands clcsed at 7l¢c. 

The total sales for forward delivery for the week are 
545,400 bales. For immediate delivery the total sales foot 
up this week 3,16) bales, including 100 for export, 660 
for consumption, —— for speculation and 2,700 on contract. 
The following are the official quotations for each day of the 
past week—December 19 to December 25. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
on. | Good Ordinary..........¢. 1 
on. | Good Middling Tinged... 


on. | Strict Middling Stained... 
on. | Middling Stained ae 


off. i . 
| Low Middling Stained.... 


Pal? ..cccs-00 --0cce--0--0. 14 
Middling Fair. e-cee | 
Strict Good Middling..... 's 
Good Middling..........62 516 
Strict Low Middling...... 3,4 
Low Middling ...,........ %3 off. 
Strict Good Ordinary..... 111 off. 

On this basis the prices for a few of the grades would be as 


follows, 





| Mon|Tues| Wed! ‘Th. | Fri, 
| 6 | 6g | 
| 6% | 6% 
Ts | 

6| 7716! 7716 

. 8 


UPLANDS. 


Good Ordinary 
Low Middling. 61>5,| 6% 
Middlin . eo-eee| 7316 | 78 
Good Middling 7 | 7 

Middling Fair. . Bia! 8 


| Sat. 
wee) Big | 61, 





Ts 


| 


Holiday. 


; Wed) Th. | Fri. 
6% | 6% 

17 7 

73 73 | 
31,26) Tiiyqa, Thiig) TZilig! 
(8% | 8% | 8% | 8% 
Mon|Tues| Wed! Th. | fri, 


518,9) 5% | 5% | 57 
61314, 6% | GH | 6% 
| G3lgq) 62¥3,| 62%.| 62% ¢ 
w-eee) 73a | 76 | 76 | 738 
MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the a 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how tne market closed on 
same days. 





638 
7 


| 6% 
| 7 
| 733 | 7338 








57, 

6% | Holi- 
62930) day. 
u. ee 


Low Middling. 
Middlin, 
‘Strict 








| SALES OF SPOT AND CONTRACT. 


Sales of 
Futures. 





SPOT MARKET 
CLOSED. Er- Oon- |Spec-| Oon- 


port. | sump jul’t’n| tract. | 








Sat’day .|Quiet ..... ital ones 
Monday.|Quiet at !-, dec. 
Tuesday |Quiet & steady. eens | 
‘Wed’ day Steady ae § 

Th’day../Quiet..... nee 
Fri -. «-|-- Holi 
| 


day .. 
100! 660 


| 488 
85 


day..|-- ee cafes 
_-2.| 2,700! 3,460 








a! ee 545,400 





| to Wednesday evening. 
| figures for to-night (Dec. 24), we add the item of exports from 
| the United States, including in it the exports of Thursday 


THE SALES AND Prices oF Futures at New York, are 
shown in the following comprehensive table. 
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~* [neludes sales in September, for Se tember, 15,100: September 
October, for October, 334,800; September-November, for November, 
372,000. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
willbe found ander each day following the abbreviation “Av’ge.” The 
averagefor each month for the week is also given at bottom of table. 


(a8™ For exchanges see page 1167. 


THE VISIBLESUPPLY OF CoT70N to-night,as made up by cable 
andtelegraph is as follows. The Continental stocks, as well as 
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| those for Great Britain and the afloat are this week’s returns 


and consequently all the European figures are brought down 
But to make the totals the complete 


only. 











THE CHRONICLE. 





1165 
































































DECEMBER 26, 1896, ] 
1896. 1895. 1894. 1893. QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,—~ 

Stock at Liverpool ....-bales. 912,000 1,000,000 1,170,008 1,25 é-G00 | Below are closing quotations of middling cotton at Southern 
NOSE GS LARESR--nn00 ---0-n00 i - 6,000 and other principal cotton markets for each day of the week. 

Total Great Britain stock: 919,000 1,005,000 1,17 i, ,000 1,: ae as 

DUT .....0--cce0 17,000 21,000 21,000 7 = 

took at imam _ eee ae 147,000 207,000 232,000 196,000 Week ending) steht cc desistona th tte deere aercamtall: chabert en 
Seees at fovterdan -- a 4 8,000 "300 a Batur. Mon. Tues. Wednes. Thurs. Fri. 
Stock at Rotterdam ... 2 poe a ae ee, 

CWOEPP.. 20. 200-200 9,000 16,000 12,000 13,000 61s 2 > P " a 
ates. ..........--. 179,000 293,000 442,000 387,000 Galveston . 1 Zz & es ss : 
Stock at Marseilles..... ...... 5,000 5,000 5,000 4,000 | Mobile 65_°° 65s 69 655 655 : 
Stock at Barcelona..... ...... 49,000 61,000 60,000 48,000 Savannah. 61g 61g | 6u° 6° 69 : 
Stock at Genoa..... .... coosce 33,000 36,000 16,000 8,000 | Gharleston..| 653 65 | gu gue $ 16 : 

5 g “%§ 2 4 16 : 
Stock at Trieste..........-.--- _14,000 __ 16,000 __ 16,000 ___20,000 | Wilinington:| 694. 6916 61g 6g 6716 : 
Total Continental stocks.. 464,200 ~ 653,200 ~_ 816,200 __703,300 Horfolk cid oa 6% 6% 6% om 3 
Total European stocks.... 1,333,200 1, — 200 1,993,200 1,991,300 OStON .....0 316 316 7 
Indiacottonafloatfur Europe — 44,000 3,000 ” 12,000 ° 54,000 | Baltimore..| 7s + a 78 78 3 
Amer.cottonafloatfor Europe 730,000 516, 000 785,000 675,000 Philadelphia) 7716 738 733 738 71g 
Ey t, Brazil,&c.,atit.for E’pe 3,000 2,000 51,000 66,000 | Augusta.....| 6% 6% =6| 6% 61316 61314 : 
in United States ports . 1,336,803 1, 137, 578 1,304,503 1,319,351 | Memphis...) 61116 6llig | Sthig 6: 6% : 
Stock in U. 8. interior towns.. 530,743 596,322 °609,001 492/430 | 3t. Louis....| 615) 613g | B16 61314 6id16 : 
United States exports to-day. 61,224 18,714 72,044 15,921 pe mane =? 6% os 6% ou : 
o7m 4 00; Toads o- ) ) »/ > 2 
Total visible suoply...... « 4,178,975 4,092,314 4,826,751 4,614,002 Louisville... 618.4 6 z. | 67s 67% 6% ; 


O1 the above, totals or American and other descriptions are as follows: 


American— 
Liverpoo!] stock......... bales. 768,000 850,000 1,027,000 1,066,000 
Continental stocks............ 386,000 598,000 697,000 602,000 

730,000 516,000 735,000 675,000 


American afloat for Europe.. 
United States stock.......... 
United States interior stocks. 


ol 336,803 1,137,578 1,304,503 1,319, ‘351 
580,748 596,322 "6 9,004 "492, 430 





United Statee exports to-day. 61,224 8,714 72,044 15,921 
Total American.........-. 3,862,775 3,717,114 4,494,551 4,170,702 
East Indian, Brazil, ée.— 
Liverpool stock............-.. 144,000 150,000 143,000 216,000 
London stock...........2----0< 7,000 5,000 7,000 6,000 
Continental stocks...... sctetaleta 78,200 200 119,200 101 ’300 
india afloat for Europe. ...... 44,000 3,000 12,000 54,000 
Egypt, Brazil, &c., afloat..... 43,000 82 2000 51,000 66,000 
Total East India, &o...... 3 16, 200 375,200 332,200 443,300 
Total American ........... 3,862,775 3,717,114 4,494,551 4,170,702 
Total visible supply ...... 4, 178,975 4,092,314 4,826,751 4,614,002 
Middling Upland, Liverpool.. 4!,-d digd. 3lied. 4444. 
Middling es New York. 7 igo. 8 4c. 5! 1, gc. 7i3, a0. 
Egypt Good Brown, Liverpool = 511, ¢¢. 65) 4d. 4\od. 5381. 
Peruv. Rough Good, Liverpool 6% 4d. | 576d. 6d. 
Broach Fine, Liverpool....... 3314.4. 4191. 33,,4. 45168 
Tinnevelly Good, Liverpool. . 4d. 438d. 35, 4d. 45144" 


(a~ The imports into Continental ports the past week have 
been 129,000 bales. 

The above figures indicate an increase in the cotton in sighi 
to-night of 86,661 bales as compared with the same date 
of 1895, a falling off of 647,776 bales from the corresponding 
date of 1894 and a decrease of 455,027 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 


for the week and since September |, the shipments for the 
week and the stocks to-night, and the same items for the 
































corresponding period of 1895—is set out in detail below. 
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* This y year’s figures estimated. 

t Last year’s figures are for Newberry, 3. C. 

The above totals show that the interior stocks have increased 
during the week 467 bales and are now 16,074 bales less 
than at same perio} last year. The receipts at ‘all the towns 
havebeen 28,3!3 b sles more thansame week last year and since 
Sept. 1 they are 63 ),325 bales more than for same time in 1895. 





RECEIPTS "ROM THE PLANTATIONS.—The following table 
fudicates the actual movement each week from the plantations. 
Vhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the bee = od 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week | Receipts at the Ports. | st" at Intertor Towns. | ee'pts from Plant’ns. 





































Mees 

Sndine— | 1898, | 1895, | 1894. | 1896. |_2806._ | see. 1800. | 1805, | 1804, 
Nov. 20 7/212,429|351,942 502,481 /471,914| [408.458 359,915 |233,917| 358,161 
= . Bee 33 365,220) 530,031/ 404, 115) 341,073| 221,737| 399,796 
Dec. 4.. 227,001 |351.451/558,918| (532.085) 484, 1024|204, 781)| 266,571) 392,460 
a ow 254,059 363,136 '568, 782) sea ose 606 | 288,332) 257, 743'380,719 
18.....|327 2,788 359,698 575,781 6 2) 568,820/334,174| 261, 743/426,021 





24 3.949 312.797 '580,748 sonanale 19.404 282,582' 235.439 352,972 


The above statement i 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 5,164,285 bales; in 
1895 were 3,932,464 bales; in 1894 were 5,687,767 bales, 
2.—That although the receipts at the outports the past week 
P. 277,615 bales, the actual movement from plantations was 
282,532 bales, the balance going to increase the stocks at 
theinterior towns, Last year the receipts from the plantations 
for the week were 23},439 bales and for 1894 they were 
352,972 bales. 
Pape yor MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
—_— below a statement showing the overland movement 
0. th3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the six days ending 
24 ands since Sept. 1 in the last two years are as follows. 









































Dec. 
a 1896. | 1895. 
December 24 | . 
nce Since 
Week, | Sept. 1. | Week. | gent, 1. 
Thipped— | 
We SOND. cents cnssicdsctuaes 19,246; 313,705) 24,108) 327,451 
a b- snbebe 1 1,490) 166,063; 11,128} 149,956 
NE occ scnksucds aot 51) 8.087 179 11,919 
Via Evansville. snlins . oe 28 
Via Louisville.. 6,273) 85,018) 5,096 82,705 
Via Cincinnati...... ...... oa-A 5,773) 76,675| 4,667 44,496 
Via other routes, &.........-. | 2,448) 57.634 1,948 37,982 
Total gross overland......... |} 45,281) ns 47,426) 654,537 
Deduct shipments— | 
Overland to N. Y., boston, &e..| 13, 542| 17 3, 848) 9,598; 108,967 
Between interior towns......... | 28) 2; 064! 10 2,202 
Inland, &c., from South......... | aoa 19, 313! 768 24,028 
Total to be deducted.......... | 15,082| “195, 1225) 10, 376} 133,197 
Leaving tota) net overland*..| 30. 199] ~ 5125 500] 37, 050) 519,340 


~-[neluding movement by rail aa Canada. 
The foregoing shows that the six day’s net overland move- 
ment this year has been 3 ',199 bales, against 37,050 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits : a i de crease from a year ago of 6 831 bales, 





1896. 1895. 
In Sight ana Spinners’ ————- --—— 
Takings. ‘Since | Since 
Week —§ geyt, 1 | Week. vat Bept. 1. 

keceipts at ports to Dec, 24....../27 7, 615 4,7 704, 1,131 31/222 223, 949/3, 368, 342 
Net overland to Dec, 24.......... 30,199; 512,409) 47,0: 0] 519, "340 
Jouthern consumption to “Dec. 24) 20,000) 339 39,000) 22,000) 344, 4,000 
Total marketed ..... ......... 327.814/5,555,610/282 999/4, 231, 1,682 
(nterior stocks in excess..... ... 4,967| 460,151) 11, 490) 564,122 

Came into sight during week .'332,781 294,4 9| eo 
Total in sight Dec. 24........ |  --.e«- 6,015 (794 cohbele (4,795, 804 
ato Dee. 24. 63.418¢ “901 6: 39 “75, 642 938,403 


See ee 
It will be seen by the above that there has come into sight 
during the six days 332,781 bales, against 294,489 bales for the 
sume week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 1,219,990 bales, 
WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the weather has 
been generaliy favorable the past week for the marketing of the 








crop. Where raion hes fall n the pr cipitation has been light 
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but at many points dry weather has prevailed. The tempera- 
ture has been a Jittle lower. 

Charleston, South Carolina.—We have had rain on two 
days during the week, the precipitation being one hundredth 
of aninch. The thermometer has averaged 50, the highest 
being 66 and the lowest 38. 

Galveston, Texas.—The weather has been very favorable 
for farm work the past week, but ground is too dry in many 
localities, delaying fall plowing greatly. Rain is badly 
needed for all fallcrops. We have had rain on two days of the 
week, the rainfall reaching seventeen hundredths of an inch. 
The thermometer has averaged 56, the highest being 73 and 
the lowest 40. 

Palestine, Texas.—Rain would be beneficial. The weather 
has been dry all the week. The thermometer has averaged 
56, ranging from 31 to 86. 

Huntsville, Texas —The weather has favored farm work the 
past week. There has been no rain, The thermometer has 
ranged from 32 to 72, averaging 52 

Dallas, Texas.—Wheat and winter oats are beginning to 
feel the « ffect of the drought. Dry weather has prevailed all 
the week, Average thermometer 48, highest 72, lowest 23. 

San Antonio, Texas.—It has rained only to an inappreci- 
able extent the past week and moisture is needed. The ther- 
+ has averaged 58, the highest being 78 and the low- 
est 38. 

Luling, Texas.—There has been rain on one day of the past 
week, the precipitation reaching sixty-five hundredths of an 
inch. The thermometer has averaged 57, ranging from 35 
to 79. 

Columbia, Texas.—We have had rain on one day during 
the week, to the extent of forty hundredths of aninch. The 
thermometer has ranged from 30 to 76, averaging 53. 

Cuero, Texas.—It has rained on two days of the week, the 
rainfall reaching twenty-one hundredths of an inch. Aver- 
age thermometer 53, highest 73, lowest 33, 

Brenham, Texas.—There has been no rain during the week. 
The thermometer has averaged 52, the highest being 72 and 
the lowest 32, 

Temple, Texas.—We have had dry weather the past week. 
The thermometer has averaged 52, ranging from 32 to 73. 

Fort Worth, Texas.—There has been no rain during the 
week. The thermometer has ranged from 23 to 72, aver- 
aging 48. 

Weatherford, Texas.—There has been norain during the 
week, Average thermometer 48, highest 72, lowest 24 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 50. 

Shreveport, Couisiana.—There has been no rain during the 
—— The thermometer has averaged 46, ranging from 31 
to 79. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—T+legram not received. 

Vicksburg, Mississippi.i-We have had no rain the past 
week, The thermometer has averaged 46, the highest being 
73 and the lowest 31. 

Little Rock, Arkansas.—There has been no rain during the 
week. The thermometer has averaged 43, ranging from 27 
to 69. 

Helena, Arkansas.—There has been no rain the past week. 
The thermometer has averaged 40, the highest being 62 and 
the lowest 27. 

Memphis, Tennessee.—We have had no rain during the 
week. Average thermometer 43, highest 63 and lowest 30°5 

Nashville, Tennessee.—We have had rain on one day during 
the week, the precipitation being eight hundredths of an 
inch. The thermometer has averaged 4!, the highest being 
60 and the lowest 24. 

Mobile, Alabama.—We have had rain on one dav of the 
week, to the extent of two hundredths of aninch, The ther- 
mometer has averaged 48, ranging from 33 to 66. 

Montgomery, Alabama.—We have had no rain during the 
Een. fhe thermometer has ranged from 38 to 54, averaging 
Madison, Florida,—There has been rain on one day of the 
week, the precipitation being eighty hundredths of an inch. 
The thermometer has averaged 60, the highest being 70 and 
the lowest 44, 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of five hundredths of aninch, The ther- 
mometer has ranged from 36 to 72, averaging 50. 

Augusta, Georgia. —Telegram not received. 

Stateburg, South Carolina.—We have had light rain on one 
day of the week, the precipitation reaching sixteen hundredths 
of an inch. The thermometer has averaged 43 2, ranging 
from 28 to 64, 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, to the extent of thirty-eight hundredths of an inch. 
The thermometer has averaged 40, highest 60, lowest 26. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock D-cember 23, 1896, and December 26, 1895. 


|Dec. 23, '96.| Dec. 26, '95. 











Feet. Feet, 

New Orleans........... Above zero of gauge. 4°5 2°6 
mphis ...... ..--Above zero of gauge. 11°5 14:0 
Mashville...... ..--Above zero of gauge. 58 71 
WOME ccccceacecces Above zero of gauge. 09 69 
tl csesadhecwien Above zero of gauge. 12°3 52 








COMPETITION OF FOREIGN WITH BRITISH MANUFACTORERS 
IN BRitish CoLONIES,—Ia our editorial columns to-day, uader 
the above cap ion, will ba fouad an iateresting letter from 
our special Manchester correspondent. 

InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to D c. 24. 

BOMBAY RECBIPTS AND SHIPMENTS FOR FOUR Y&4Rs 


























Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti-| | Great | Conti- | This | Since 

Brit’n | nent. Total. | Britain| nent. | Total. | Week. Sept. 1. 
1896| 2,000] ...... 2,000] 4.000] 91,000) _95,000/36,000} 266,000 
1895) 3,000) 14,000 17,000} 6,000/121,000| 127,000/57,000! 470,000 
1894) ./....| 4,000] 4,000] 1,000) 25,000! 26,000)23,000! 124,000 
1893] ...... | 3,000] 3,000] _7,000| 99,000) 106,000|38,000) 248,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
21,000 bales and a decrease in shipments of 15,000 bales, and 
the shipments since Sept. 1 show a Jecrease of 32,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























Shipments for the week. | Shipmenis since ‘Sept. a. 
Great Oonti- Great a 
Britain. | nent. | Total. | Britain, |\Oontinent.| Total. 
Galoutta— 
Becccccs] cones oh «esceal, osseous 3,000 9,000 12,000 
1806......] ccocce | <cccce |]  -ccoce 4,000 7,000 11,000 
Madras— 
1806....02] -cccce 2,000} 2,000 9,000 12,000 21,000 
1895...... 1,000; ...... } 1,000 15,000 11,000 26,000 
All others— 
oe a ee | cae 10,000 28,000 38,000 
oe 1,000} 2,000| 3,000) 17,000 24,000 41,000 
Total all— | 
Bicccceal, secece 2,000; 2,000; 22,000 49,000 71,000 
2,000} 2,000) 4,000 36,000 42,000 78,000 








‘The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1296, and for the corresponding 
periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 





























. 1896. 1895. 1894. 
Shipments 
toall Rurope|) This Since This | Sine This Since 
from— week. | Sept. 1. | week. Sept.1. | week. | Sept. 1. 
Bombay ......| 2,000| 95,000| 17,000, 127, 4,000} 26,000 
Allother ports| 2,000} 71,000) 4,000) 78,000) ...... 60,000 
Total...... 4,000} 166,000] 21,0001 205,000! 4,000| 36,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








Alexandria, Eayplt, | |} 
December 23. | 1896. } 1895. | 1894. 
_ . — 
Receipts (cantars*)....| 1] 
This week... aocces} 230,000 | 260,000 | 260,000 
Bince Sept. 1.......-. | 3,645,000 || 3,443,000 || _2,648,000_ 














| This | Since || This | Since || This | Since 
| week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— } | i| } 1] | 
To Liverpool ........| 7,000|175,000 '17,000| 194,000 | 10,000|129,000 
To Continenti.......| 7,000/131,000) 11,000/137,000) 12,000) 141,000 
Tota! Europe...... |14,000/306,000 | |28,000| 331,000, 22,0001 270,000 





* A cantar is 98 pounds. 

+ Of which to America in 1896, 10,587 bales; in 1895, 27,916 bales; 
in 1894, 13,600 bales. 

This statement shows that the receipts for the week ending 
Dec. 23 were 230,000 cantars and the shipments to all Europe 
14,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the marker is firm for 
both yarns and shirtings, on accouat of the holidays. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 


























1896. 1895. 

814 lbs. Shirt-| Cott’n 814 lbs. Shirt-| Ooti’n 
32s Oop. oe commen id, | 328 Oop. |ings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Uplds 

a Gdediedi|aia 4 i a 8 a] 4 
Ny.20\6% @71s \4 5 @6101g| 413201653 @7353 |4 4406 8 4916 
* 27|61114@77164 414906 10 41199/611;g0719 |4 6 @6 9 Allig 
© 4\611,.27 16/4 4 8610 49290 (653 @7 45 @6 8 414 
“111653 @733 4 3 @6 9 455, (6% @77;,4 514926 8 45339 

“ 18/619 @75 @6 819 4lig (6% @719 [4 512906 8 419 





6 \é 2 | 
“ 24\6%q @75s 4 2 @6 8 | 415> 161;g077%¢'4 5 @6 71a 439 





Sza IsLaND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the six days ending to-night (Dec. 24) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 
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1896. 1895. : 
# ad | _ Stock The rainfall averages are as follows: 
Receipts to Dec. 24. This | Bince | This | Since ann FSR Ree 
week. |Sept. 1.| week |Sept. 1.| 1896 1895. August. || September. October. | November. 
is oa “a aaal aA "ae aanl aa.arzien Se tainfall Averages. ‘aR ge >. ny ” gee 
Savannah .....--+-------+ 3,834) 66,464 3,299 59,077/ 31,387 14,219 Rain- |Dave!| Rain- |Day:|| Rain- Day»| Rawn- | Days 
Charleston, &0.. oa 380) 9,238 622! 8,323) 6,166) 2,296 fall. |rain.|| fall. |rain.|| fall. |rain fall. \rain 
Vlorida, &0...........--..| 642) 3,753) 212) 3,520 3,483] 2,468) .-—— ——" |——— || —.——| —-.—| ——-] —_— 
—- —|— et heel : —|— ne, N’RTH CAROLINA. | 
Total.......+----0+--+-| 5,056) 79,5051 4,133| 70,925/41,036|19,013 | 388 jo oqi2 277 zu0 | ris] dee | 8 || doe | Sul’ Ben | 
[he #a.ts for the six davs ending this evening reach a| imiceyccc | Fei 12] oo | ‘oe oe S| i | 3 
total of 1,084 bales, of which 497 bales were tc Greas Britain, or pound)... * a) 8 || 374 | 7 058 | B%| 242 | 8 
187 to France and 40) to Reval, and the amount forwarded 0| g.crncancuws| | ml) MM] 7 |] OM 8 Bnet tow 
Northern ioills has been 1,819 pales. Below are the exports| 1H06............:| 18 | + || veo] 5 rie | 6 |; aa! 9 
for the six days and since September 1 in 1896 and 1895. =p =~ Nga 8:17 | 19i4]| 201 | 4 120 | Big|/ B41 | 8 
in@s (rull.... ‘ 845 | 15 || 6°76 7 4°48 6 106 6 
. a Isv3 (wood)... y | P " “n 
Week Hndiny Dec. 21 | Since Sept. 11,1896 [Herth'n ” 1892 pons)... 133 1 ri a ose 3 198 H 
Exports = 191 (full). ... 0. | B85 | 16 s13 | 8 Iss | 6 || M58) 8B 
from— Great | Fr’nce Totat Great | Fr’nce Mtn (2 #ORGLA. 1] 
Brit’n.| de. | Total. |Brivn| ae. | Total. | Week | gop, ee 38 | 10 |) 172 | 5 || oa | 6 || 4:03 | 9 
Ta] Tygal opaal I~ serlteaes | maida: | RAB ERLE BB] bi BS | Be 
@vann’h, &0} ......| .-....| --20+ 8,529) 2,776/11,305| 857/13,865 peecceers te a i 4 oi fa i ® 
Oharl't’n,&o| 384) “°:") ““S24) 1,938) “*....| 1933] 120] °"773] Iba tongs. rei tela sal of eel? 
Florida, &c.| ...... : | .-00 ses| serene) 842) 3,753] 1891 (full)........ 6°29 1334] | 211 | 6 055 | 3°|| ae0 | 7 
New York.. “sage 587 587) 6,355) 2,513] 8,863! ......| cesses | FLURIDA | | 
Boston . .... eee : eee ay” | ey Gees 806... & 1 0 5s ' . 
Baltimore...) ...... ecces| cecese ben 102 Gl <samaél! somes 1805 (good) tos 149)) He | 1 333 rl Ser 18 
bas a ie Tien Peis eerie ages Rise isd (ful ) 750 | 19 || 1612 | 17 478 | 8 |} S382] 7 
‘etal. ....| 084/17, 5, 016) 1,819,18,391 a : 8 ca | aos | 8 || 345 | 8 
Tetal.....| 497 na 1,084 17,625] 5,391/23,016) 1,819 18, 1908 (eooa) z7e |i || 00 | tial] aoe | 8 || gas | 
ee | - — —--——a|— co --am| oon) emnsees |as-e—ee|=- « aaa A ° | ° nd * 
Total 1895 | 839! 273! 1,112'23,235) 4,948/28,183' 1.276 24.134] 2 tal O08 | 16 | es oe oP eee 
LABAMA. | | 
sonsidurable yortsou uf 6ne ‘ _ ae 271 | 9 || 199! 5 219 | 5 || 4:52 
A vonside portion uv Ses isiand cotton snipped io} isys Goa)! 222277 pas | is || iat | 6 itl 14. 
foreign ports zoes via New York, and some small amounts via | 1Sv4 (fall) 2.202... 673 | 1s || 27 v4)! 343 | 4 ow2 | 4 
Boston and Balti‘nore. Instead of including this cotton for ioe (GU0d).....066] 82 | 14 || TOL | Oy|| .4B8 | 5b 310 | 8 
: : : B¥2 (wood).....++. B65 | 17%/| 259 | & || te 8 8°23 1% 
the week in which it leaves the Southern outports, we follow} 1891 (full).........) 3.9 | 9 266 | 74)| O84 | 1 538 | 7 
the same pian as ip our regular table of including it when | tvvtstana. | 
* " . ° | . 
actually exported from New York, &c. The details of the | {aos (eond1| $92 [a8 |, Blo | ow | os | Sigil a20 | 8 
shipments of Sea Island cotton for the week will be found ioe) an steeeees 56 | 13 || a+, H | 1°34 | Sei] 180 | «@ 
‘ °6 thi * ” 4000)... 006. . +02 9 2°20 | 251 4 601 
under the head‘ Shipoing News,” on a subsequent page. 1809 (endo soa | are] gia | s || Poel a || #es | 6 
Quotations Dec. 24 4t Savannah, for Floridas, common 181 (Lull)......... 229 , 8 || B68 | H)} lv | 38 5°68 in 
10c.; m diu n fine, 12'Zc.; choice, 16c. ete ae ‘ | 
Chartast rn, Oarolinas, medium fine, 181Zc.; fine, 21c ; fully ce] @t3 [a || O87 | 3 Los 36) $48 $6 
fine, 23@24c. 4  secseee | SOB | O4|| 336 | Bwi] O84 | Be] OW] B 
183 (WoUd)......6.| 204 | Thy] 4:46 | Og!) OF | B || 498 | 6 
l' aii dA : (82 (goud),....... 4°73 | 11 |} 1°70 4 | 0°56 2 || sex 8 
AVERAGES OF [EMPERATURE AND RAINFALL.—A3 of intereat | {#1 (fuil)......... } B49 | 5 |} O82 | 2 ool | 2 || 612) 7 
in connection with our monthly weather record, we have| ‘ig. ‘*** im | 6 || sss 171 evr | 7 il soe] es 
prepared the subjoined tables, which show the Scate averages | {50} (40.14). aos | | SS | mel ol | tao] § 
of thermometer and rainfall in August, S-ptember, October | [33 (£004)-- ee | ase| sor | sell gap | ofl Bas | 8 
‘ ZA os " oo | 8°32 | “4i 0 
and November for six years, 1891 to 1896, inclusive, iovl (full) eis) 8 || Ose | Bei] O7@ | 8 || Bay | 11 
ENNESSEE, | } 
l BY... 1°37 6 |; 819 6 || 1446 5 6°93 7 
August. September. | Octsber. November. 1595 (g 1°70 8 +18 5 145 5 3°36 7 
Heorr ter'| , |}- aS | eae isw4 (full) #65 | 10 |) 2°82 6 O39 3/1) 1°26 bre 
averages. | © | 5 || $|3/ S| $i/2/ sie!) Laws (004).. 40s | 4 || oat | sl 204 | 4 |) B99 | 5 
3 | = 3 | 3 | ei S| Lae: 18¥2 (ood)... Bid | 10%/| Sze | 6 037 | 24! ave | 10 
i | = || & | § || § ie i] a | & t8¥1 (Full). s40 | 7 || O89 1°20 | 44), 676 | 8 
~y oa Need Meeks termes! | eee mca (elmer | tse! ieee tlie! | corer eed lots fEexas | | 
N CAR’LINA | , , ; ’ ae 
1806 ...| 93°2| 56°] 78°5|| 94-4) 44a! 71°5|| 77°8] S48) 581 76°4! wa ass! igsaow | Ll é || 81 | 2 |] S05 | el) gis | 6 
1895 (good)| 92°4) 60°] 76°6|| O5°>| 50°6| 74°8|| 79°] 83-0! 56°6]| 768) 27°0| 510] ispitrally | 68s | 1a || ae a 
1804 (full),,| 93°) 54-4] 74-v|| 1-6] 54-4] 72°H|| 84-2] 38-2! Ho-s|| 7H) Vox) ase! tpog (elec | BY a oe z tT oe ae oe 
ts goo] 98) Sra} sell boo} ae 208! mes] gee) Sool fe tea aoa | tmeitooas | 327 | Gul Sat | B) fae | ae) gak | 6 
2 (go x 4 7* 85" 6) “0 "O} S2°4) *8)| 77°2 Burd! » pas ony i} eq » " 
1801 (full)... 92°4) 56°6| 76-0! Bev] 53°8| 71°6!| 858 820) SH-v|| 75:4) 17s 483 | set (full). ..... 207 _ | bye!) 8°37 | 7 08) 8 es | 6 
8. CAR’LINA| | | | | @ Cue words fali ’ sat gon.” above mesu tual Oo akdroualOo 
4 Apa | 27°2) 800! 801 93°7| 49°0| 76'S!) 89°3| 38°) 68°2/| KO") 96-0) Go°s or+» for the vear was full or good. 
5 (good)| 95") 63:4) 79°3|| 88°7) 52-0) 77°2/| 86-4] 40°6| A1-6]| 77-2! 254] 52° : 
1304 (full.| 4H] 63.0] Tel| 93s! BES! 75°5|| 87-2] 40°38 BLT] To a6) $23| EXCHANGES.—The following exchanges have been made 
1893 (good)| #1°0} 63°) 769|| ¥l"~| 53°7| 74°8|| 84°0] 3a°3| 64°3|| 77°3 24°) 53-6 | during the week: 
1882 (zood)| 94°7| 67°9] 79°5|| 87°] 55°3) 72°3|| 88°4] 35°5| 64°3/| bO'8| 25°3) 55-2 
1841 (full). 93°4| 61°4| 73°3|| 89°5 61°0) 73°s|| 852 347) 59°68 | 79's) 23°7| 689 oe i coro Ay ms - Jam. 3 +g to one. 800 Mch. for July. 
@zorGiA. | ‘17 pd. to exch. 4, an. for Mch. | ‘21 pd. toexch. 1,800 Meh. for J’ne. 
seed "0| 61-0} 81°3|| 98°4| 47°7| 76°5|| 83°0] 41-7) 6471|| 80°27) 33°2) 59°7 *14 pd. to exch. 100 Mch. for May. | ‘09 pd. to exch. 300 May for July. 
1895 (good)| 94°6| AT] Sl°s|| 94's) 52°5) 7s°s|] BIH] 418) 63°7| KL3) 30°8) 56-0 | ‘18 pd. to exch. 2,600 Jan. for Mch. | ‘15 pd. toexch. 2,500 Mch.for May. 
1844 (full)..| ¥7°0) 63°8| 7¥°5|| 92°3) 58°5| 76°4|| 87°6) 42°6) 65°8 | 75°0) 26°4) 53°6 | *32 pd. to exch.10,600 Jan.for May. | ‘02 pd.to exch. 600 Deo for Jan 
1893 (good)| 92°<| 65°5| 7*"y|| 93°5| 57°7| 76°0|| 85's] 38°0| 65°9 | 780 27°0| 65°0 | 25 pd. to exch. 200 Jan. for Apr. | 07 pd. to exch. 300 Apr. for Ma 
1892 (good)| 93°5| 66's] 79°3|| 85°3| 553! 72°3|| 83°72] 37-| 64+ | 82°2\ 28°4! 54°0 | -01 pa. ‘ cS | one ~y% a he 5 
1881 (full)..| 93°0| 61°2| 78"e|| O0"<| 69°72! 74°5,| 87°8] 57°7| 60°72)! 787, 21°83! 54-0 21 pd. to exch. 600 Dec. for Mch. | ‘26 pl. toexch. 3 000 Jan. for ~ 
Sanneee = rt me YY yy for ney ‘O09 pd. to exch. 100 Jan. for Feb. 
1808 .......| 94°3] @5°5| Ri-s|| 98°83) 43-7 vl] 880] 59°3| zanl| gag} 50-0 7 . toexch.14,° 00 Jan.for May. | ‘0% pd. toexch. 2,200 Mch. for Apr. 
1806 ‘enodi| Bical obra] SELI| Bes] G4a] Zeal] STB! Sora] Fall Ses] Bs] Org | °35 Pa. to exch. 400 Dec. for May. | ‘26 pd. to exch. 600 Moh. for Aug. 
1804 (full). 933 a 8 v3"s 840 33 87.0] 53°3| 71°9]| 81-0) 35°23] gz-9 | "20 Pd. to exch. 4u0 Moh. for J’ne. 
3 (good'| 93" 0" wi " 34) 78°51] 87 8 7 *6)| 82° y 3° 
186d (gona) | bes] aes] 75)| 405] 860] 77-3] B63] 430 701|| 23] See] $06] “SXPORTS uF VorTos Gooos FRom GaEat BRiTaIn.—Below 
oan ‘ _ O4-y| 69°3] 80-9) | B¥8) 65°) 77°+|| So's) 45°4| 8'3|/ 805) 988) 621 _ a Se exports of cotton yarn, goods, &c., from Great 
= . - 
1806 ....... 99-2] 64-0] 82°0|| 96°83) 47-2] 76°s]| 85-4] 39°4) 64°8]| 92-6] 27°] 59°6) ritain for the month of November and since January 1 in 
1805 (good)] varo] warm] 8ia)] Oars) 47-4 Wv-0l| 87-4] 40°2| 4r)/ 77.6) 24-0) B54 1896 and 1895, as com»iled by us from the British Board 
(full),.| 94°0] 64°8| 73°3|| ¥1°5| 56-0] 75°8]| 87°5] 40°3) 64°5]| 77.0) 23°72] 534 ; i i 
See (ailh..| O68] G68) 758) Bue) See) eel arel seal aeel| cecl seal one of Trade returns. It will be noticed that we have reduced 
1802 (good)| ¥s-4| 64-4] 24°5|| 880] 50°5| 7I-s|| S6-u] 87-0) 445]! 74] 30°] 54-3 | LE “aove nent all to pounds. 
181 (full)..| 95°0| 54-0] 29°3'| ¥2"¥) 54°6] 75°0|| 89°3| 33°5| 61°7 30°7| 21°3| 540 
LovistaNna. | Yarn&Thread. Oloth. | 
ee 101°8| 62°0] $%°2 | 9570) 44-8) 75°6 9°"3| 463) 87°2|| 85°u} 30°7| 60°6 | 900% omittea. | — —— aes 
1995 (gond)| 95°2| 69°5) 82°2 | 97°0| 49°38] 7s°8]| $9°3| 43°5) 64] Ho BL“! 67-0 ; | Nl 
1894 (full).., 95°| @5°0| 79°6|| ¥3°4| 54°6) 75°4]| 89°s} 40°3) 6A°7]) 80'S} 32°0) 57°9 | 1896. 1895. | 1896. | 1895. | 1496, | 1895. 1896. 1895. 
1893 (good), 95°6| 63°8] S80°u 97°4| 574) 78°5|| 853) 44°0) 67 0)| 80-3) 30 ia 5 aia a “- ac | wa | ia Se, Cen a a ee 
1882 (good)! 94°0| 66°5| 80°9|| Hl°s! 55-4] 74°2]| ¥OrU] BBs! 799] 81-9] 33-4) Gd | Los. | Ubs.| Yds. Yds. Lbs. | Lbs. | Lbs. Lbs 
at tele. 96°3| 54°0 pe hey 5s) 76°6|) B86) 4u'1) 65°2|| BFS) 276) Gud | sanaary .....| 22,694] 25,052] 437,480) 465.164) 64,131) 80,549 106,527) 114.842 
ISSISSIPPI | february | 21,421] 21 597| 453,009] 400,697) 87,117| 77.172] 103,538! 98,770 
i844 ....../101°7| 59°38] RQ-3 |100°0) 80°56) 76°5 88°38) 38°8) 64°3|| 84°7] 23°5] 58° mr ansianl Saal wot prrkecded . . 
1809 (god oral Bio] S09 | 98 ass] 298! wos Soe) eat) oer! See] cae | Maseh ....... 23,944] 24,840 441,044) 415,025] 84,990) 80,000] 108,939 104,840 
full).. -4| B4°Hl 77 2°6 t “71! RO°S . 2 “9 22°7 7 aa -. — repre. pomagioroers Pemmemes io tt Pay meoppeence: CEE a PN aie teiaeed Se ee ee 
1863 (ood) pri] Se8) fe | Be%) S23] Facll sont] Saal Gsol| gral a7] se7 | Cotlet ener, 68,066] 71,489) 1,332,433) 1,280,386/256,23%| 246,763] 324,904 318,252 
G2 (gx ) “7 oO =9° 1" 50°5| 72" ®} Sl As Oem ri 51° j = | 
Beet (Food?) 97) O88) 29 | Org SUT Fee! 88 ol Shs Seal 2F3] Biol ero] Apeti.........] 28,408) 4,042 401,807) 402,098) 77,802) 7.431] 100,698) 101.473 
ARKANSAS. | | | eee | 21,756] 25,181! 389,014] 899,493) 74,811| 76,9411] 96.567, 102,077 
ive sococes 104°8 |} ¥8" 5]| 84°56] 35°0 6a°8! 76°4| 14°0| 518] June..... vo] 23,678) 19,740! 436,057) 356,088) 83,857) 68,597| 107,535! 88,337 
95 (good), B54 P #3) 33°83) 89°7]| 78°0) 24°49] Bure — | | | OOO OOO OS | Oe 
1804 (full)..! @9°2| 31| S-2| “a-2) 61°7]| 76-0] 22°0| 46°7| Pot. 2d quar.! 68,810) 68,918) 1,226,470] 1,157,590 | 235,960] 222,964, 304,800) 291,887 
1803 (good), $475) | 87-2] 33°8) 598]| 76°4) 22°.) 48°0 : 
1892 (good) 96°2) | 87°6) 96°4) 65°2|! 74°s] Bd°7| 51S | July.......... 23,573| 21,955 483,083) 474,467 93,073} 91,766) 114,646 113,624 
ee 96"2) | 8s $5°6, 62°6)| 80°0) 20°0) 49°7 | august.......] 22,404) 23,042) 482,139] 432,087) 42,719) 83,21s| 115,123) 106,260 
Tai nen 98-3) 68°8| St-4]! 97-7) 41-7 71°s|| 81-7] 36°7| 50°3]| 75:7] 18-7] 510 September ..| 29,902) £8.005) 447,008] 414.476) 85,008) 70.597) 107,006, 101.190 
895 (god)! 95°4| 61°3| 77-7]! 94'S! 43°0] 72°8]| 88°] 84-0, 56°6]| 74°7) 24°) 506 | ¢ 270! 63.093 1,413.12: | 1,323,030 271.494/254.811| 389,768 ¢ 
tse (fay 777|| 94°) 48-0) 72:81) 850) B40 56-81) 74-7) 24°] SOS | Pot. $4 quar.| 68,279) 69.993 1,413,194 1,383,036 271.484 254.811) 399,763, 321,804 
1583 (woud) | 7 45°5| 70°4|| 33°83) 98°S) 58°0]| 72°9) 190) 4037 93 449 24.87% Yr 9 247 neal as 9011 * 
1592 (good) 4 $7-1| @0-4|| 88-5] 20-8 GI-1]| 74-0] 197] 467 | 2OCOBSF- ----| 23.460) Bts7s, 410,080) 448.847) B0,58N a) ee eee 
1891 (full).. 62°3| 70°5|| 880| 31°6 58°6|| 73°3| 18:0] 47-9 | Yovember..’ 21,514’ ¥3.764_ 397,483! _418.837'_716.440' 8'.667| 97,054) 104,431 
Texas, eR Cee es eee a eee 
Sc 101"1| 614) 83°9 47°6| 788|| 98°3| 47°3| 64°7|| 83°4| 28°3| sg°1 | Stockings and socks ; a. Jj 
1895 (go0d)| 99" °2) 845 =*4| 53°4| $0 4]| 88°7) 45°2) 63°6]| 78°9| 2=°6) 556] Sundryarticles ...........-.66 --.e06 beeghdsen soe «-| 23,022 21,685 
1804 (full)... 3°1| 79°8|| 94°5| 57s] 77°7|| 92°6 40°3) 70'y|| B42] 24-4) 540 merry errr 
tore (wood) *5) 828 s 60°0 74°7|| 94°4! 41°5 69°3|) 85°5] 411] 670 Total exports of cotton manufactures......... ---+ 1,194,967) 1,164,448 
2 ( “a = . Qe 55° a] ao . | on " byw" ee eee ee ee a weg 
1891 (fan oro ore ors 929 573 6 { pa i33 oT 80.7 207 o88 The foregoing snows that there nas Oeen exported trom the 
[oP The werds“full” and “ocd” following tw ge perenne United Kingdom during the eleven months 1,194,967,000 lbs. 
ape ng tho yoars give of manufactured cotton, igainst 1,169,348,000 lbs, last year, or 
was full er ’ ? 





pam y slioply teat the aggregate crop for the year name 
ood. 











an increase of 25,619,000 lbs. 
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A further matter of interest is the destination of the:e 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during November and since January 1 in each of the 
last three years: 


@QXPORTS OF #1404 G)0D8 AND YARYS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 





| November. | Jan. 1 to Nov, 30, 


| 1806. 1885. | 1864. | 1Svd, 


Piece Goods— Yards. 
(0008 omitted.) 


















ee eee ee | cee eee | eoeeaces | ne | <a oo - .— 
ee er ++/180.827 150,781 219,997 2,116,055 ay 
Turkey, Huypt and Africa... | eG 0 s 3 75.805 641.240 7,63 
China and Japan.. 28.434, 597.504 5* 
Burope (except Turkey)......| 22, 20,290 266,240 . Bus 
South America ......... eeee] 41.69 52.104) 540758 4619,5n6| 47,838 
North America ...............| 23,443 24,658) 250,543) 296.497) 259,010 
All other countries .... . «e] 26,115 26.0 29) B5:,356 332,912) 14,708 
Total yards.... + /897,483 413.1424, 784,554 4.62 3,193 4,57 9,12 
Total value ... © ..ss.ess ; £3,853 2| £4,030) "e45 5,910 242,70) £46,306 
| 
Yarns—Lbs. | 
(00Us omitted. | | 
Holland.. . eel 2,947 2,360! $0,250 30,993) 
Germany. 3.38 Hots] 40,109) 44.757} 
Oth. parove (except ‘Turkey 3\45e 4.414 40,545 49,251) 
East Indie | 3,074 3,27 45.553 41.50 
China and ‘Na ON SAE 1,513 14t2 30 646 29,860) 
Turkey and Egypt........ 2,155 2.542) 20,160 22,424 
All other countries............ 1,528 1,856 15,713 15,474 
Total lbs @ 21,444 234,562 216,4° 
__ Total value. one 06s ee 5 £7 WS 2s as e543 











JUTs Borrs, ‘Baaatsa, &c.—Lransactions ia juve bagging 
have been of very small proportions during the week uader 
review and prices have been reduced '4c., the close to-night 
being at 45gc. for 1°4 Ibs., 5c, for 2 lbs, and 51gc. for standard 
grades ip a jobhing wav. Car-load lots of standard brards 
are quoted at 45¢c. for 134 lbs., 5c. for 2 los. and 544+. for 214 
lbs. f. 0. b. at New York, Jute butts nave been very dull a 
18-32c, for paper quality, 1°4c. for mixing and 2c. nominal 
for spinning butts, all to arrive. 

OOMPAGATIVE Code &cUKters AND DatLy Crop MOVEMENT. 
—A compacison of the port movement by weeks is at 
accurate as the weeks in different years do not end :a the 
same day of the month. We nave consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data f r 
seeing the exact relative movement for the years named 
The monthly movements sinve September 1, i396, and ir 
previous vears, nave Daan as follows: 





Monthly | Year Beginning September 1. 

mage! 1994, | 189 { 1eva_| 1993 | soz | 1801. 
Sept’mb’r “912,456 343, 336) 514,762) 377,403) 4045,355| 676,823 
October |1,468,51 |1,292,46 rf 622.664 Sen ee 1,532,420 





912,75 +'1,607,662 


5.740, 086 2,061,845 2,600,088 3,586,158 


| 


Bovembd’r|1,286,25! 411,376,904 


Total.. |3,667,253 2,499,105 
Pero’ tage “f tot. por 


recelyts Nov. 30..) 4632 | 4757 | 49°50 | 52°04 | 50:10 


This statement shows that up to November 30 the receipts 
at the ports this year were 1,163,148 bales more thao in 
1895 and 81,835 bales less than in 1894. By adding tu the 
totals to November 30 the daily receipts since that time we 
shall be 40.9 i» ¢+452 ta oxact Comparison of the movement 
for the diff :rent vears. 









































196. 1895. | 1894. 1893 | 1892. 1891. 
To. Nv.30|3,687,253| 2,49, 105/3,749,088|2,961.453/2,666,68 4|3,586.1038 
Deo.1....| 43.081 8. 44,421; 32,197) 23,423) 48.158 
“ 2....1 32,855) 36,184 . 47,377| 46470) 37,454 
“ B....] 34,56 423,37:| 73,601 8. 36,459} 89,351 
“ @....| 43,623} 37,918} 59,16-| 66,146 8. 54,728 
* §....| 37,894, 25.312/ 45,495/ 50,866) 63,787) 34,125 
@ @33; 8. 46,06 43,91 45,121; 47,786 8. 
«* 7....| 45,105) 36,76 | 79,782] 43,941) 34,939] 54831 
* §8....| 45,941 8. | 46,934) 57,752] 33.639] 66.353 
“ @9....| 68,937) 41,420) 8. 43,956) 49,205} 35,675 
“ 10....| 34,535) 42,642) 62.700 8. 30,782) 43,342 
“ 11....| 66,065) 41,454) 53,338) 62,227 8. 61,178 
i. 49,736 28.633; 55,836) 54,175) 42,340) 35,679 
— 8. 43,100| 50,182) 42.57: 40,825 8. 
“ 14....| 63,44 32,558| 94,096] 42,175] 30,962) 53.874 
# 16....| 67.270 ~ 49,421; 55,280) 27,483/ 64,787 
“ 16....} 46,268) 42,559 8. | 38,532) 39,407) 28,421 
“17....| 33.495] 38,941] 78,317] ~ 23,015} 48241 
@ 30.... 61,936 22,999] 61,034, 52,744 8. | 46782 
«“ 19....| 51,954] 29,599] 47.8591 61,99 | 45,920! 35,247 
“ 20.... 8. 51,127] 43,036, 46,98: 30.399) 3. 
* Z1....| 60,36 34,853) 74,631 35,041; 26,212; 52,922 
“ 22. 6 .447 8. | 56,717; 56,680) 28,235) 60,625 
“ 23 ...| 42,666) 42,627 4 41,345} 37.133! 33,276 
* 24....) 60.18 _ 23,232 43,666 


47,177 74,805 ~ 
Total . .'4,704,13 3,269,050) 4,954,321 3,938,465 3, ,423,089/4,570,131 
Percentage of total 
port rec’ pts Deo, 2 


606) 62°86 66°80 63 85 


week showa 





65°82 
. . 


THe ExXpoxls oF Corron fron New York this 


decrease C) aero! vitn last weed, the total reacain. 8,3is 
bales, sZstast LL.7L7 ates tast week, 3slow we give 

usutl iadie, savv7lag coe sxports of cotton from New Y rk, 
aaitae liression, for aach of tha tast four waeks; aise the 


toral »cvorts aail lirsctioa since Sept, 1, 1896, and in th 


colu nu she total for che same geriod of the previous year. 


last | 








BXPURTS OF VOLTUN (BALES) FROM NEW YORK SINOH SHPT. |, Ls: 6, 







































Week Ending— Tota, | Same 
a | peri 
Exported to— Dec. | Dec. | Dec. Dee og | previews 
ee | Hh. 18 “a Sep year. 
+ napa y ertmtemae “seen &Aen © aan ail dung sc 
Liverpool ..... -| 4.732 9,469 2,608 3,270) 88,740 81,784 
Other British ports 3,271| 1,370 5,118 3.154) 434,646 20,823 
Tort. To Gt. BRIT’N. "8, 003 10,839 7,726 6,423) 132,424 106,607 
Havre... <i 462) 285 1,146 10,740, 11,710 
Other Fre ne h por ts. | onntth eo] sacse el «sence — ee ° widlia 
ToTaL Frencu....| 462 285) 1,146 “1,173 10,740 11,710 
Bremen..... ceeee! 2,214 23 = 818} 20,177 83,255 
Aamoury. . 1.0385 OO8 .sease 6,650 11,838 
Other ports. .......... 945 2,587 Jw 134 429) 16,307 2 488 
ae = ee —-— ————._., 
Tor. TONO.ECROPE| 945 5,686 “1,6 657 1,243) 43,134) 67,581 
Spain, Italy, &o......| 2,264 1,227, 4,188 ...... | 36,511! 16,264 
Mlk OGNGP .- .-..vecenes fewer 4 poste aa 514 705 
TOTAL SPAIN, &C..| 2,266 1,227 4.138 eetkans | 37,0 5] 16,969 
__ GRAND enna h 67318, 037 14.7 8,843 223 3243 198,867 





THE FOUL > WING ARE THE GROSS RECEIPTS OF COTTON ef 























New York, 3oston. Philadelphia and Baltimore for the past 
week, aad 4inse Jepsember 1, 186, 
| Naw Yors Bostox. |PHILAD#LPHa'+| BALTIMORE 
Receipts | - \ 7} 
from— | TAte| Sines | Tats | Simee | This | Sine | Ths | Sines 
| week.| Sept..| week. | Sept.).| weer. Sept wee’. | Sept.’, 
nei ——| ae | eee — — coe | ee | ne | ee mmtisiona 
8. Orleans...) 2,970, 65.950 see | 
lexas. 5,526 105,059 me | 
4avann’b &c 10,490) 163,024 22 7,444 1,976 36,123 
Mobile Be rea cove! cesescos| ceccce| ‘ | | 
Plorida...... } 677 3,703 ‘ er a oe 
So. pant 2,497 77.117; 1,504 2,054! .ccce. | 
No. Carolina) 200 14,831) os oe } 
Virginia.. ++] 3,401] 13%, ii 2,857 79,220 — 71 8,287, 
North ports sree] -ceercee] ceses 40.012 err éeens | 
Tenn. &...| 3.548 saaeal 7,316] 86,145 19,778, 3,425 26,587 
Poreign......| 12 1,36 a — 6,730 . oa biased 
Total...... ge Be 607, 727 18,810] 243 723 27,293 13.488 128,030 
Last year....! 33,270) 474484 14,259] 250,460 26.889 4,907 69,514 














E st [npta Crop.—The following is fr»m Messrs Gidium, 
By'th ll & Co’s circular dated Bombay, November 21: 


Rein hae fallen duri:¢ the past week in Barsee. Hibli and other 
parts of the Southera M:hratta conntry. as weil «e@ ie Kathiawar. It 
is expected thit the » holera crop will have derived a m >: heuefit fron 

his »ecess of moisture, whilst for the veung plints i thea ‘*estora, 
Compta, and sawginned Dharwar districts it ws just what the cultiva- 
ters wished torin order o give them a geod stert. From Barsee the 
effect of th- rain is | 8s cheerfally commented on, asi’ ay ers thate 
good portion of the crop there being qu te ripe, but not yet picked, 
wheo the sbowers «ccurred. will provabiy be sportet with b ack leaf. 
Them vewentio the Khandeish and ser r ins kets con i+ tes to ve 
very small. ard aprea sro jnstify the short-croo theeries thit all our 
Dative dealers and w st of the Europeans connected with the trade 
have adopted The more sauguine stilih pefor 0 per centto 7° per 
ce tot last year’s yield, but the 6 are many or ni jad es whe thiuk we 
wil! not see more than one-half of last year’s large out-tur , The news 
with regard to the growing [ionivelly crop is of a highly promising 
description. 

Eayertan Cotton Crop.—The following report on the 
eo tow Coop ia Ecypt was issued by tne A’exandeia Ganeral 
Produce Association uoder date of N »vemoer 3): 

The temperature in November continued to be favor +hle to the cot- 
ton plan's. The -«cond picking was quickly tivis .ed duri: g the first 
dava of the month,»#nd to general th- third sls arrived atagod 
resuit. The erveater pumberof our correspowdents resort +o iacrease 
over last year. Others on the contrary speak of « «!ignt dimiou lon. 
[n Up er Ezy pt and the Fa: oum the yie d per acre has been ess than 
ia '*95,but the op as a whole will b- targer ou acovunt of the 
greater exte t of land cultivated Generiily our ivformation is 
similar to that of the previous month and ieads us to coutirm our 
estimate of >, 0., Ov canturs about. 


SHiPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reach d 

273,84! bales. So far 4s the Soutnern ports are concerned these 
are tne sane exports reported by telegraph aad published in 
tne CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales 
New Youk—To Liverpool, per steamer Taarie, i. . ——_ an -< ae 
To Aull, per -t-amer Martello, 1.750 ‘stn aoe 
To London, per steamer :ower Hall, 7 ,008 upland and 400 
LL SB aioe Reo eee 1,408 
To Havre, pr +teimer La Bourgogne, 990 up a d and 187 
et | 1,177 
To Brewen, pr steamers Karlsruhe, 690....Labn, 214 ..... Bl4 


To Autwery, per -tes ver Friesland, 429 . 2... 
NEW UkiK«+s 1 Liverpool, per steam-i8 Americ n, ., “570 
--- A tronomer. 6,4¥0.... Louisiana, 7,170... Mua, 7,136 
Wanderer, = 315 
To Havie, per steamer Guido, 2,800 
To Duvkirk. per steam-r Guiro.1,950 ..., _. 
10 Marseilles. per at amer Benwick, 100 .. 
To Keme. pr st-amers Afrion, 4,4-A . 
Methies Ad, 8,117 ...Netherby Holl, - 


Aka a, 9 9,54 





Vo Hawbur_, per steamers Eisi » gk @ .. Boi laria, 2,400... 3.500 
To Avutweip, cer steamer Cay Mona, 1,250. .... . ........ 1.280 
To Genoa, ver et+» mor Benwick, ages oe 5,089 


| G@abveston To Liverpool, per steaeTs Architeo T+ 7 

B rve-more, 10.200... Darien, 6,6. + Divi a, SU0.... 

Hearbtl id, 5,0 64.... moamons, 9,930 2. Maciteun *, 0,270 42,700 
3,953 





To Mavohe-tor, ver steame: Jozeoh J ha, 3,393 ccce .ce-e- 3,35 

To Brew 0, ver st-anuer Jonu Brigat, 7,20/...06 20 2c cece 7,207 

To tawburg, per steawer Drn uw ond, 7,943. 2... ee 

} fo R tteid. «, per steamer A. MP Lt elk, eee 550 
‘o Copsutiacen, ver ste mer Norge, 6°5.. eM 625 

’ MosiLte—To Hamburg, per steamer Mauha 18et, "2/309 i 








Toole of 


ee 


i &. ott te ae 






piel di ei ee me) 
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Total bales. 
SaVANNAH—To Bremen, per steamers Sidra, 7,70)....Vera, 400s 
,4€ 


6,763 ce cue we ne wee sseee cae sae see sees «00 sas 
steamer B srengu3r el Grands, 9,900 9,0 0 





Barcelo a, per 
nasmman—te Liverpool pér steamer 8t Enoch, 9,613. ae 
OsaRLestoN—C» Browea, per steamors Briakburn, 9,593 ... 

Pookwith, 5,613 ..c00 «sew -20--00 ene sae sae cae =seae =0% 15,206 
To Barceloua ant Gsn 1a, per steamer Bit12. 6.713 .cc-cccog 6,713 
WiLwinaeron —Lo Liverpool, per 3tea ner Maltby, 9,2 90......... 9,200 
fo Bramen, per steamer Liaf Bricksen. 5.495.... ... -06 --2 5,406 
Norrovk —Lo Liverpool, per steamers Bawtry, 2,205. ...Bod . 
Ould, 6,S90 2. ne cae -omwe soe see -eeee cae wwernne = sane 9,005 
Bostoxn—T» Liverpool, per steam 3rs Cauada, 4,452 upland and 
550 Sea Island ..Cambroman, 3,041...L voncastrian, 3,088 LL,LLt 
To Yar nouth, per s'ea aer Buston, 93 ..-.06 -00 «20-20 one 93 
BALTIM RE -Lo Liverpool, per steamers Ro3sim yre, 4,358 ... ne 
femplemors, 3.542 ...Vedamore, 3,152 ....... - eee - 11,552 
To Hamburg, per steaners Vhristiana, 349....Sco0tis, 500.. 839 
To Rotterdam, per steamer Urbino, 501.... 22. -0 ------000 OL 
PHILADELPHIA— Lo Liverpvol, per steamer Belgenland, 800 ... 800 
To Antwerp, per steamer Nederland, EE conte aekihesbanae sities had 24) 
Ban FRaNcISCcO— Co Livervo>l, per ship Shenandoah, 43....... " . on } 
. -- 9,910 


To Japan, per steamer Doric, 3,975. ..-+00 -.00--00--00--00-- 
Total ...ccas-coo-coe--20---0- 273,841 
The particulars of these shipments, arranged in our usual 


form. are as follows. 





Other Other Japan 

Liver- United Ger- North South & Yar- 
pool, King1. France. many. Eure 

New York. 3,270 3,158 1,177 814 4 

N. Orleans. 52,186 ..... . 4,850 34,551 

Galveston.. 42,700 3,858 ....-. e 9,250 

Mobile .... coca ceceee sonece i a 

Bavannad.. .....- «000 ---=08 ie 

Branswick 9,618 ..ccoe --«00- <sescee cocces 

Oharlestop. ...-.- 00 --2002 15,200 «2.26 

Wilmingt’n 9,200 

Norfolk.... 9,005 

Boston..... 11,111 

Baltimore.. 11,552 

Philadel’s.. 800 

Ban Fran.. 43 scoccs coccce cocas. cases: 





Total ....149,485 7,016 6,027 82,839 3,604 20,802 4,063 273,841 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 

GALVESTON—To Liverpool—VDec. 19—Steamer William Ciiffe, 6,772.... 
Dec. 21- Steamer Whitby, 4,429....Dec. 22—Steamers Ashmore, 
11,400; Avonmore, 5,950. ... Dec. 23—Steamer Freshfield, 5,385. 

fo Havre —Dec. 19—Steamer Mayfield, 6,636. 

To Brenen—Dec. 19—Steamer Halle, 8,150....Dec. 22—Stsamer 
Acacia, 6,813, 

To Antwerp—Dec. 18 Steamer Blenhsim, 1,30. 

To Temand»—Doec. 18—Steamer Bienheim, 3v0. 

To Aloste—Dec. 18—Steamer Blenheim, 100. 

NEw OgLeEANS—Lo Liverpool—Dec. 19—Steamers Engineer, 6,300; 
Madrileno, 5,400; Niceto, 4,500.....Dec. 23 Steamer Polana, 


964. 

To Havre—Dec. 18—Steamer Oursica, 5,232 ...Dec. 19—S3teamer 
Imaum, 11,700....Dec. 23—Steamer Bendo, 6,800....Dec. 24 - 
Steamer Castillian, 3,900. 

To Bremen—Dec. 22—8teamer Knight Companion, 7,500. 

To Ham»urg—Dec. 18—Steamear Aercy nia, 3,200. 

To Autwero—D-c 22—Steamer Sardinian Pringe, 1,000. 

MOBILE To Liverpool—Dec. 19—Steamer Bencliff, 4,527....Dec. 24— 
Steamer Montgomery, 8,450. 

PENSACOL4—To Liverpool—Dec. 21 —Steaner Alicia, 6,000. 

To Campico -Dec. 21—Steamer Amrum, A 

SAVANNAH — fo Bremen—Dec. 19—Steamer Pianet Venus, 4,550. 

To H wmburg—Dec. 19—Steamer Planet Venus, 3,641. 

OHARLESTON—To Liverpool—Dec. 24—Steamer Empress, 6,352 uplard 
and 112 Sea Island. 

*s a 24—Steamer Casos, 4,982 udland and 212 Sea 

sland. 

To Bremen—Dec. 18—Steamer Wooler, 6,618. 

PorT RoyvaL—To Liverpool —Dec. 19 —Steamer [nchi -la, 6,1 
WILMINGTON—To Liverpool—D-c. 24—Steamer Graffoe, 10,3 
To Bremen—Dec. 16—Steamer Lief Ericksen (additional), 1,009. 
NoRFOug — to Liverpool—Dec. 19—Steamer Lambert’s Point, 4,147 .... 

Dec. 24—Sreamer Sheikh, 3,991. 

To Havre—D +0. 24--Steamer Blenheim, 5,200. 
fo Hamburg—Vec, 22—Steamer —~— —, 100. 

BOSTON—To Liverpool—Deo. 13—Steamer Norseman, 3,414 upland and 
173 Sea Island....Deo. 19—Steamer Catalonia, 1,709....Dec. 22— 
Steamer Kansas, 2,643. 

BALTIMORE—[o Beifast—Dec. 18—Staamer Lord Lansdowne, 3208. 

PHILADELPHIA— [0 Liverpool—Dac, 18—Steamer Waesland, 537. 

San FRANCISCO—To Japan—Dec. 19—Steamer Ohina, 1,576. 

To Shangha\i—Dec. 19—Steamer China, 120. 


Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c.: 

Rrpon City, steamer (Br.), at Savannah, re-loading for Reval. Fire 
broke out in the forepeak compartment of the Ripon City, 
Dec. 18. The entire contents, 28 bales of cotton, was damaged 
by fire and water. The same steamship took fire in the after 
compartments Nov. 16, and she returned here, whore the fire was 
extinguished after having damaged 2,400 bales of cotton. 


Cotton freights the past week have been as follows. 





79 
(e 
23. 

















| gatur. | Mon. | Tues. | Wednes.| Thurs.| Fri. 
Liverpool,asked.d.| %q4 | 15,98 | 15,99 | 1549, | 18499 H 
Eee dy Bier Pegs Bie | jae : 
awe baie a" boas 211977191 271977191 [771937141 (771937181 : 
10 wand asus ne Bee ees ae : 
Bremen.........a| 401 | sot | 301 | 30+ | 30t : 
Do aes aan kak ck ‘ae ae : 
Hamburg........d., 336 | 539 | 5gg 32 | 53g b 
) See! Bes cue st se eek sae = 
Amsterdam......c.| 37at 351 | 351 | 35t | 35t a 
Reval, v.Hamb..d.| 5; 1g | % | | 14 = 
Dov. Hull...d.! ly 739 | 73g | 732, | 132 : 
Barcelona........d.,  .... ast aan A ka ee : 
Genoa......2....d.|  41t 40t | 401 | 40+ | 40 ; 
Trieste........... d.| 1344 316 Sig | 34g | Sg : 
Antwerp.........d. 316 llg, llgg | gq | lg, : 
Ghent,v.Antw’p.d. Tag 1334 en | 18g, | 184 : 








Cents net per 100 Ibs. 


| 
| 


LIVERPOOL.—By cable from Liverpool we havzs the following 
statement of the week’s sales, stocks, &c., at that port. 

















Dec. 4. | Dee. 11. | Dee 18 | Dee. 24 
Bales of the week .......bales 63,000 73,000 77,000; 65,000 
Of which exporters took.... 2,700 2,500 1,000) 1,700 
Of which speculators took. . 3,600) 3,600 1,800) 1,700 
| Sales American.....0....--se00 58,000; 69,000) 74,000) 62,000 
| Actual export. ....c0 -.-.00 ---- 6,000) 3,000 8,000) 6,000 
Forwarded. ..... one 79,000 84,000; 81,000 71,000 


| 


i 


| of spot cotton, have been as follows. 





Total stock—Estimated....-..| 706,000| 814,000] 853,000) 912,000 


Of which American—Estim’d) 573,000; 693,000; 722,000) 768,000 
Total import of the week...... 111,000; 199,000 130,000) 133,000 
Of which American.......... 82,000; 184,000) 115,000) 106,000 
Amount afloat..... .... ee---eee, 388,000) 341,000, 324,000) 367,000 
Of which American.......... 384,000) 335,000; 320,000) 360,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 24 and the daily closing prices 









































Spot. |Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday. 
Market, {| 5. .:0 Good |In buyers’} ,.49°% | lin buyers ‘| : 
1:45 P. | Easier. | qemand.| favor, | usiness avor. - : 
doing. | : 
| | * 
Mid.Upl’ds.| 4 4 351 9 4ls9 4lgo | : 
Bales ..... «s| 12,000 12,000 12,000 12,000 12,000 | _ 
Spec. &exp.! 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | & 
ns. eat 3 aisle a a ec — og 
Futures. | g 

. iSteady at|Steady at|Steady at|/Steady at Steady 

aa, | 4-64 de- | 1-4 de- | 1-64 de- | partially [buyers at! : 
-S0 Ff. M-)/ cline. cline. cline. 1-64 adv. | 1-64 dec. | : 
; 
Market, (! «,. Barely Very Barely |Quiet and : 
4 P.M. | Steady. steady. steady. steady steady. : 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in geese and 64th. 


rr Thus: 3 63 ry 
8 63-64d., and 4 01 means 4 1-64d. — 






































| { 
; Satur.| Mon, | Tues. | Wed. |Thurs.| Fri. 
Dee. 19 to | -- oe 
Dec. 24. |12%g) 1 |1:45{ 4 [1:45/ 4 |1:45| 4 (1:45{ 4 : 
P.M. |P. M./P. M.|P.M./P. M.|P.M.|P, M./P,M. P. M.|P. M. : 
| d. | a. -a|q%|,%.|,4..|,4.,|.4. | 4. d. : 
December../|3 60 3 60/3 58/3 53/3 57/3 59/3 62/3 61 3 61/3 60 : 
Deo.-Jan ...|3 57/3 57/3 56/3 55/3 55/3 56/3 60/3 59/3 58/3 58 rR 
Jan.-Feb .../3 56/3 57/3 55/3 55/3 53/3 56/3 59!3 58 3 57/3 57 e 
Feb.-March.|3 57/3 57/3 55/3 55/3 55/3 56|3 59 3 58/3 57|3 57 s 
Mch.-April..|3 57/3 57/3 56/3 55 3 55/3 56/3 59 3 58 3 57/3 57 3 
April-May ..|3 58/3 53/3 56/3 56 3 563 57/3 60/3 59 3 58/3 58 q 
May-June ..|3 58/3 59/3 57/3 54/3 56/3 58/3 61/3 60/3 59/3 59 - 
June-July ../3 59/3 59/3 58/3 57/3 57/3 58/3 62/3 61/3 59/3 59 : 
July.-Aug .. 3 59/3 60/3 58/3 53/3 58|3 59/3 62/3 61 3 60/3 60 : 
Aug.-Sept.. |3 55/3 59/3 57/3 56/3 56/3 58/3 61/3 60 3 59/3 58 ; 
SUE = 541 stant o<del osiel aves) debel cagel sand] <n4al sane! oxus : 
| ncoliice I ccatl scaliodetaassh ocelot : 











BREADS TUFFS. 
THURSDAY, December 24, 1896, 


There has been a quiet market for wheat flour during the 
past week, The home trade has been a slow buyer, limiting 
its purchases to a few hand-to-mouth orders, and th3 export 
trade has also been quiet. Prices, however, hava been fairly 
well maintained, and at the close there was some show of 
firmness to the situation in sympathy with a higher market 
for the grain. Rye flour has hada moderate call at steady 
prices. Buckwheat flour ha; had a limited cali at unchanged 
prices. Corn meal has been in moderately activa reques’ at 
unchanged values, 

There has been slightly increised activity to the trading in 
the market for wheat futures andthe cours3 of prices has 
been toward a higher basis. Shorts have bought to cover coa- 
tracts, and there has also been increasel buying for invest- 
ment account, stimulated by a revival of th: export damand 
and stronger foreign advices. The purchises by shippers at 
this market and at outports for tha week have anountel to 
about 750,000 bushels, To-day the market was firmerin re- 
sponse}to stronger foreign advices and on an estimate that there 
will be a material reduction in the quantity of wheat on pass- 
age to Europe during the next fortnight. In the spot market 
a fair amount of business was transacted with shipp2rs, but 
the particulars of the sales were not given. No. 2 red winter 
was quoted at 9934c. f.o.b. afloat, No. 1 hard Duluth at 9534c. 
f.o.b. afloat and No. 1 Northern Duluth at 9244+. f.o.b. afloat: 

DAILY OLOSING PRIORS OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fr 
December delivery.....0. 86% 8733 88% 8919 90 b 
January delivery...... Cc. 865 87% 8818 88% 89's 3 
March delivery..........0. Ss 
May delivery......0. , CI 
July delivery ..... aveeee®, Sl'g9 Sl 81% 83¥g 83% y 

There has been a quiet market for Indian corn futures, but 
prices have made fractional advances, as shorts have bought 
to cover contracts, stimulated by stronger foreign advices, and 
the imp-ovement in the wheat market has also had a favor- 
able influence upon values, Ian the spot market there has 
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been a moderate amount of business transacted for export, 
and prices have advanced slightly. To-day tae market was 
quiet, but fractionally higher on foreign advices. [ne soot 
market was firm. The sales included No, 2 mixed at 30!{c. 
delivered and old do, at 3lc, f. 0. b. afloat; also No, 2 yellow 
at 304¢c. delivered. 

OAILY OLOSING PRIOSS OF NO, 2 MIXED CORN 








Sat Mon. Tues. Wed. Thurs ‘ry. 
December delivery.....6. 23% 285, 287. 29 A29% pt 
WOREET ...cccc-ceccesesG 38% 28% 29 28 29% os 
May delivery ..........0 31% 31% 3i% 31° 3l3e8 oc 


Oats for future delivery have been quiet bui.chere has been 
a stronger turn to values in sympatny with the advance ia 
wheat and corn, which stimulated something of a demand 
from “shorts” to cover contraets. In the sp»s markeg ship- 
pers were limited buyers early in the week at steady prices. 
The demand from the homs trade has baea moderate, To-day 





the market was firmer but quiet. The spot market was 
higher. The sales included No. 2 mixed at 22°4@23c. in ele- 
vator and No, 2 white at 25c, in elevator. 

DAILY OLOSING PRIOBS OF NO. Z MIXED OATS . 

Bat Mon, Tues. Wea Thurs fr. 

December delivery.....6. 215 22 22 22% 22% : 
January delivery.......6. 22% 22 22% 23 23 se 
February delivery.. Go. 22% 2 23% 23% 23% a3 
May delivery...........0. 248 z4 24 24% 24% 


Rye has been dull and unchanged. Fairly large export 
sales of feeding barley have been made at 284¢c., c. i. f. Buf- 
falo at the opening of navigation. 

The following are closing quotations: 







FLOUR 

Fine............8 DbI. $2 008 290, Patent, winter....... $475@ 5 26 
Saperfine............ 2250 320 City mills extras..... 49°@ 5 0* 
Extra, No.2 275@ 335) Rye flour, superfine... 270+ 320 
Extra, No. 1.. - %840@ 390, Buckwheat flour..... 125” 140 
CRORES...coccccce -ccece 3500 460) Corn meal— 

Straichts .......... 425@ 475 Western, &6........ 1958 205 
Patent, spring. 4500 490 Brandywine........ 210 


[Wheat flour in sacks sells at prices below those for barrels. 





@RAIN,. 

Wheat— Cc. 6. | Oorn, per bush— 0. © 
Spring, per bush.. 90 @ 96%/ West’n mixed..... 25 @ “11g 
Red winter No.2... 92 @ 00% No. 2 mixed....... 29 @ 

Red winter.. ..... 924%@ 99%| Western yellow... 27 @ «4 
Hard, No. 1........ 94%@ 9419) Western White.... 27 @ 32 
Oate—Mixed,perbu. 1lv¥49@ 24 | Rye— 
siehiegis = ae 31 | estern, perbush. ... @ 45 
" « 22%@ 23%) State and Jersey.. 39 @ 45 
No. 2 white........ 25 @ 26 | Barley—Western.... 43 @ 50 
Feeding. ...ccc--20- 32 @ 33 
@” For other tables usually given here see page 1145. 





THE DRY GOODS TRADE. 
New York, Tuurspay, P, M., Dec. 24, 1896, 


The general market has presented a very quiet appearance 
during the past week, There is seldom any business of im- 
portance passing at this time of the year, but there is even 
less doing now than usual. Buyers have been in limited at- 
tendance and road salesmen have fared but indifferently. 
There is no inducement to buyers of cotton goods to operate 
with any degree of freedom, and sellers are giving them only 
restricted opportunities to do business in new heavy-weight 
woolen and worsted fabrics for men’s wear. The market is 
not actively affected by the action of the Senate on the Cuban 
question, but nevertheless the possibility of that leading to 
serious complications is not lost sight of. The financial 
troubles in the West and Northwest are more of a disturbing 
influence, as they may retard recovery of business in those sec- 
tions, The general situation has under these conditions failed 
to show any improvement, whilst in some directions, in staple 
cottons and print cloths particularly, the tendency of the 
market is distinctly in favor of buyers. During the week 
reports have been current of a renewed resort to curtailment 
of production by milJs which re-started without a good com- 
plement of orders on hand in both cottons and woolens, whilst 
the Fall River manufacturers have the question of another 
shut-down under serious consideration. 

VomEsTIC Corton Goops—The exports of cotton goods 
from this port for the week ending Dec. 21 were 2,7v6 
packages, valued at $133,569, their destination being to the 
points specified in the tables below: 

















1896. | 1895. 

New YORK TO DECEMBER 21 | ————___--—_— Hi — — 
| Weer |Since Jan.1.| Week | Since Jan 
Great Britain.............- 93 3,506 95 | 4,690 
Other European............ | 21 SS eee | 3,210 
Oaina .cance | onan | 103,257 3,512 56,453 
India... Sn caatend | 5,562 220 4,472 
Arabia.. | 859 32,048 1,000 | 22,1 67 
Africa....... | 37| 15,3%2 2 9,129 
West Indies. | 256 12,894 324 17 518 
Mexico. ........ abines edocs | et ne 35 2,641 
Oentral America. .......-.. 85 | 74 201; 11,071 
Soath America............. | 1,244) 50,374 1,618; 62,854 
Otner Countries............ | 53 | 4,100 73 6,841 

| —_ ————_— 

nn plein | 2,706! 242,168 || 7,080} 200,946 
China, via Vancouver’.. | saat | a eee 22,870 


Total. ...0e- | 2,706! 280,763 _|| 7,080) 223,816 


From New England mil! points direct. 
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The market has ruled decidedly dull in brown sheetings 
and drills on home account and there has been less doing for 
export than last week. Export grades coatinus firm, but out- 
side of these the tende:cy of prices isin favor of buyers 
as it is also in brown ducks and osnaburgs. In coarse 
colored cottons the demand has been for limited quantities 
only. Most agents are sold up pretty closely on denims, but 
there are som; stocks available at low prices. Vicks are in 
quite moderate supply and steady; plaids dull and irregular 
and checks and strip°s, cheviots, Cottouades, etc., slow 
and featureless. Bleached cottons have sold slowly 
at first hands in all grades and have a downward 
tendency. Sales of wide sheetings are limited aad cotton 
flinnels and blankets inactive, but ao change in prices, Kid- 
finished cambrics move indifferently ia an easy market. The 
demand for printed fabrics of all descriptions has deen on a 
moderate scale, Fancy calicoes ia standard ,zradas openly 
quoted at 5c, for spring, same price as last ssason. Gingham3 
are duil throughout. Print cloths have been neglected in 
regulars and in limited demand for odds. The market is easy 
and nominally 1-16c. lower at 2 9-16c. for extras, 

The value of the New York exports for the year to date has 
been $10,705,530 in 1896 against $9,148,164 in 1895, 


1896. i18¥5, in 4, 1897. 
Stock of Print Oloths— Dec. 19. Dec. 21. Dec. 22. Dec. 23. 
At Providence, 64 squares. 422,000 120,000 40,°00 137,000 
At Fall River, 64 squares.. 911,000 135,000 63,000 123.00 
At Fall River, odd sizes.... 943,000 122,000 75,000 22,000 
Total stook (pieces)....2,276,000 377,000 178,000 282,00 


WooLeNn Goons —The woolen goods division of the market 
has ruled very qui-t. There has been no d«mand for lignt- 
weight woolen aad worsted fabrics for men’s vear other than 
io small quantities for quick delivery. Some mikes of lov 
and medium grade cheviots are sligntly dearer, but as a rule 
buyers are able to place re-orders on the basis of original pur- 
chases. In new heavy-weights the market is still in an unde- 
fined condi‘ion, Such little success has attended the efforts 
of early sellers to secure busines; on these that agents are 
holdiag back further display uatil after the new year. The 
demand for overcoatings comes for ward in hesitating fashion, 
and is mostly conficed to kerseys in medium and low grades, 
Cloakings are inactive. Sales of flinnels are lignt and mod- 
erate in blankets at previous prices, Carpets in fair request 
for spring. Piain and fancy dress goods for spring have been 
in moderate request at generally steady prices. 

ForeiagN Dry Goops.—Business in foreign merchandise has 
been slow ia regulac seasonable lines and io holiday goods, 
with decided irregularity in prices. Spring orders for dress 
goods and silks moderate ia volu ne; ribv0a3 aad tases qutes, 
as also bosiery and underwear; prices steady. Lineas tirm 
with a quiet forward business passing. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goc ds 
at this port for the week ending December 24, 1896, and since 
January 1, 1896, and for the corresponding periods of la:t 
year are as follows: 
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Bratz ano City Department. 





TERMS OF SUBSCRIPTION. 


THE INVESTORS’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND Crry SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

Tue Street RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonicue with the four Supple- 
ments above named are Ten Dollars within the United 
States and T'welve Dollars is Europe, which in both 
cases includes postage. 


Terms of Advertising—j Per inch space.) 


One CIM ..2.-200-200-- 00-00 . $350;Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 





The purpose of this State and City Department 
is to farnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplification 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber wil at all times possess a 
complete and fresh cyclopwedia of information respecting 
Municipal Debts. 








STATE AND CITY INDEX. 

In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since the issuance of the last STATE AND CITY SUPPLE- 
MENT, October 17, 1896. When the item includes later 
figures of debt, assessed valuation, &c., full face types| w 
are used for the reference. Items published in to-day’s 
CHRONICLE are not noted in the index. This index 
will be published the last Saturday of edch month. 








Boston Subway Lease.—As stated in our Railroad Depart- 
ment in the CHRONICLE of December 12 and 19, 1896, the city 
of Boston has leased the subway to the West End Street Rail- 
way Company. Under this lease the railway company agrees 
to pay for the use of the subway a sum equal to at least 47% pe, 
cent of $7,000,000, or 47g per cent of the net cost of the sub- 
way if such cost be less than $7,000,000. This compensation 
will be paid to the city in quarterly payments on the last day 
of December, March, June and September in each year, The 
lease is for twenty years, beginning at the time when the 
right to use the subway or any portion thereof first accrues. 

a 7 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Allegheny, Pa.—Bond Offering. —Proposals will be received 
until 3 o’clock p. m., January 5. 1897. ny City Comptroller 
James Brown, for the purchase of $400,000 of 4 percent water 
bonds :0 be dated dated December 1, 1896. Semi-annual in- 
terest will be payable on the first days of June and Decem- 
ber at the office of the City Treasurer, and the principal will 
mature as follows ; $66,000@December 1, 1901 ; $66,000, De- 
cember 1, 1906 ; $56,000, December J, 1911; $66, 000, Decem - 
ber 1, 19'6 ; $68,000, December 1, 1921, and $68,000, Decem- 
ber 1, 1926. A cer:ified check for 5 per cent. of the amount 
bid for must accompany each proposal, 

Arlington, Mass.— Bond Sale,—It is reported that this town 
has disposed of $50,000 of forty-year sewer bonds at 108, 


ed that they will be taken by the Auourn Savings Bank, [he 
s»curities will oear interest at the rate of 4 per cant and ma- 
ture in twenty-five years from date of issue. 

Boston, Mass.—Bond Offering.—Proposals will be received 
until 12 o’clock noon December 28, 1896, by City Treasurer 
Alfred T, Turner for the purchase of $1,890,000 of 314 and 4 
per cent bonds of the city of Boston describ das follows : 








LO“ NS - —-Interest.— Principal. 
NAME ANL ‘Ji POSE. P.Ct. Payable. When Due. Amount, 
Constructio renee 384 I &J Jan. 1, 1917 $500,090 
Public parks .. ons Oe 6 OS Jan. 1, 1927 500,000 
School impro ement...... 4 JI&J Jan. 1, 1917 300,000 
Various muni ipal........ 1 JI&JT Jan. 1, 1907 590,000 


The bonds will be issued in registered certificates of $1,000 
or apy multiple of this sum, and interest will be payable 
semi-anoually at the office of the City Treasurer, Each pro- 
posal must be accompanied by a certified check for the sum 
of 1 per cent of the amount of the loans bid for. The certifi- 
cates will be ready for delivery January 1, 1897. 

The above loans will be secured by sinking funds providing 
.or the payment of the same at maturity. 

Barrilliville, R. I.—Bond Sale.—On December 23, 1896, 
$50,000 of 4 per cent gold highway imorovem-nt bonds of 
this town were awarded to the Third National Bank of Boston 
at 103°39. The securities will be dated Jan, 1, 1897, and $20,000 
of the amount will fall due on January 1, 1907; $10.000 will 
fall due January 1, 19'2; $10.000 on January 1, 1917, and 
$10,000 on Januarv 1, 1922. Interest will be payable in gold 
semi-annually on January 1 and July 1, in Burrillville. 

Delta Cousty, Cal.—Bond Sale.—Refunding bonds of 
this county to the amount of $21,600 have recen'ly been sold 
to the Be'lan-Price Investment Company of Denver, Col. The 
secarities bear interest at the rate of 6 per cent and mature in 
1916, subj-ct to call at the option of the county after 1906. 
These bonds were authorized for the purpose of refunding an 
issue of like amount bearing 8 per cent interest on which the 
ten-year option has expired. The bonded debt of the county, 
including this i-sue is $78,609 and the floating debt is $1,163; 
cash on hand, $8.268; the assessed valuation in June, 1896, 

as $1,003,386. The population in 1890 was 2 584. 

Dankirk, N. Y.—Bond Sale.—Water bonds of this munici- 
pality tothe amount of $100,000 have been sold to Street, 
Wykes & Co. at 101°625, Sixteen bids were received. The 
securities will bear interest at the rate of 4 per cent and 
mature in twenty years from date of issue, 

Dabuque, La.—Bonds Unsold.—Refunding bonds to the 
amount of $360,000 were recently offered for sale by this city, 
but all the bids received being unsatisfactory, the bonds were 
not disposed of, The securities will bear interest at the rate 
of 4 per cent and mature in twenty years from date of issue. 
East Liverpool, Ohio.—Bond Sale.—On December 19, 1896, 
school building bonds to the amount of $5,000 were award-d 
to Messrs. S. Kuhn & Son of Cincinnati for a premium of 
288. The bids received were as follows : 


8. Kuhn & Son, Cincinnati .............-... daeee ee 
ee, Dae ae Gi. CONE. , cnknc nas nnaestosseaseadssonteané 6,276 00 
Seasopgo0d, Mayer ‘'o., Cincinnati.. escénasccsceenebossess Ge 
Rudolvh Kleybolte & * 0., Cincinnati.... 066 006s+assscendenss |e 

.G MoCullough, Wellsville, | eee iedeondeeewnesas ---- 6,240 00 
First Ne tio sal Bank eee Cee 100Ge scene scascccese coececocces ese 6,216 00 
aotteer DA chk sctdlic<nss akescsgen sani apeanaauaad 6,132 00 

. M. Rose & Co., Tlion, N. ee ceeececes Oe ccnnen cockedsencccecsass GPE Oe 
) ok National Bank...... rea 


Two other bids were received too late for consideration. 
The securities will -e dated January 1, 1897; interest at the 
rate of 6 per ceat will be payable semi-annu tilly at the offise 
of the City Treasurer, and the principal will mature at the 
rate of $2,000 yearly, beginning January 1, 1900. 

Far Rockaway, N. Y.—Bond Election.—Oa D:cember 29, 
1896, a special election will be held in the village of Far 
Rockaway to vote on the question of issuing $85.00! of street- 
improvement bonds. ba securities if authorized will bear 
interest at the rate of 5 per cent, payable semi-annually on 
the first days of January and July, and the principal will ma- 
ture part yearly from January 1, 1898, to January 1, 1932. 
Tbe denomination of the bonds will be $1,000, with the ex- 
ception of one bond, which will be for the sum of , 31,0009. 
The proposition to issue $35,000 of sewer bonds will also be 
put to a vote of the people on the same date. 

Hillsborough Bridge Village Fire District, N. 4.—Bond 
Offering.—Proposals were to be received until 7 o’clock P. M., 
December 25, 1896, by Stephen Danison, Cnairman of the 
above district, for $45,000 of water bonds. The securities are 
to be coupon bonds of the denomination of $1,000. They will 
be dated January 1, 1897, 4 per cent interest will be payable 
semi annually on January 1 and July 1 at the First National 
Bank of Hillsnoro Village, N. H., and the bonds will mature 
January 1, 1917. 

Holyoke, Mass.—Bond Offering.—Proposals for the pur- 
chase of $250,000 of water bonds will be received at the office 
of City Treasurer Pierre Bonvouloir until 8 o’clock P. M. 
Dec. 29, 1896. The securities will be coupon gold bonds of 
the denomination of $1,000, dated Jan, 1, 1897, and payable 
Jan. 1, 1927 Interest at the rate of 4 per cent will be payable 
semi-annually on January 1 and July 1. Both principal and@ 
interest will be payable in gold at the National Hide & 


Leather Bank of Boston. 





Auburn, Me.—Bonds Authorized.—Bonds of this city to 
the amount of $16,000 have been authorized, and it is report- 


The official advertisement of this bond sale will be found 
elsewhere in this Department. 
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I awieb, Mass.—Bond Sale.—It is reported that water 
bonds of this place amounting to $6,000 have been sold to 
Messrs, N. W. Harris & Co. at 106°875. The securities bear 
4 per cent interest and mature in 30 years. 


Lee County, Ala.—Bonds Authorized—County Treasurer 
John M. Mullin reports to the CHRONICLE that $25,000 of 6 
per cent 20 year gold coupon court-house bonds of Lee 
County have been authorized. Interest on the securities will 
be payable semi-annually, and they will be offered for sale 
about January or February, 1897. 

The above bonds will be exempt from city and county tax- 
ation. 

Long Branch, N, J.—Bond Sale.—The Edward C. Jones Co. 
have been awarded $10,000 5 per cent refunding bonds of 
Long Branch at 100°50. The loan will mature in eighteen 
years and six months from date of issue, 


New Bedford, Mass.— Bond Sale. —This city has sold $490,- 


000 of 4 per cent gold coupon water bonds at 108-857. The 

bids received for the loan were as follows: 

R. L. Day & Co. and Estabrook & Co...... ..........se00--------103°857 
108°567 


occee 108415 


Geo. A. Fernald & Cu.... eascccesces 
BONN, GEE. cacscce scnad+cenasccen+cacse 


E. H Gay & t’o.... 


ccccecesece 108 O1 








ts OP SN ndanc cccnscadatuecnaecess cumibacesed eqnmk<ande re 
et as MII OID. ocnccandn reese caddndescese tndscten geetee 107°763 
Ss Geen G0 GID. acon enesnusieteocancececcecsresesed eue+cochd 750 
Edgerly & Crocker... nepentemnecsenxasaeen ae 
Cushman, Fisher & Pheip s. oes -eeeGe ccecccece @ cencccesscnenescee 107°32 
Cushman, Fisher & Phelps..........c..-cc0c.0s.cesccoseeee-oeel07°65 
Cushman, Fisher & PHOP6.ccoccce coe ccnce ccocce cocue -cce-cee 107°98 


Gaushman, Fisher & PROIRS ..cc.caccccescceccescceeccce -coces cool O8'SI 

The bids received from Cushman, Fisher & Phelps were for 
$100,000 each. This loan is part of an issue of $1,200,000 au- 
thorized in 1894, Interest will be payable semi-annually, on 
the first days of January and July, and the principal will 
mature January 1, 1927. Principal and interest will be 

ayable in gold. The denomination of the securities will be 
$7000, and they will be secured by sinking funds. 


New Britain, Conn.—Bond Sale.—lIt is reported that $10,- 
000 of improvement bonds of this city have recently been sold 
to Messrs. E. H. Gay & Co. of Boston. The bonds bear inter- 
est at 4 per cent. 


New Orleans, La.—Bond News.—An act recently passed 
by the Louisiana Legislature, creating a Drainage Commission 
of the City of New Orleans, authorizes the issuance of $5,000,- 
000 of bonds for the proposed drainage system to the city. 
The Commission has organized and has taken up the matter 
of the bond issue, but any decided action has been postponed 
with the hope of securing constitutional recognition of the 
bonds later on. 


Newton, Mass.—Bond Sale.—It is raported that the $100,000 
of highway bonds off-red on D-cember 21, 1896, by the city 
of Newton were awarded to J. W. Longstreet & Co. at 110°07 
The securities will be dited Dac. 1, 1896, and become due, 
Dec. 1, 1936. Interest at the rate of 4 per cent will be payable 
semi annually on June 1 and Dec, 1 at the National Revere 
Bank, Boston, or at the office of the City Treasurer. The 
bonds wi'l be either coup »n or registered and are to be of the 
denomination of $!,900. 


Port Haron, Mich.—Bond Sale, --Refunding bonds of this 
city tothe amount of $25,000 have recently been sold at par. 
The securities bear interest at the rate of 4 per cent, payable 
semi annually. They will be dated January 1, 1897, "and will 
become due January 1, 1927, subject to call at the option of 
the city after January 1, 1922. The above bonds were issued 
for the purpose of retiring the following loans: 


Public building bond No. 94, due Dee. 7, 1896...... ees FC, 
Sewer bond No. 291, due Deo. 7, 189 eudcdatvecccseseeos BEE 
Refunding bonds Nos. 1 to 50, due Jan. i, | peeeanehbeuemictete e- 5,000 
Refunding bonds Nos. 1 to 20, due Jan. 1, 1897 .... -............10,000 
Refunding bonds Nos. 4) to 42, dae Jan. 1, BOE s -ances-ccccecess GUNEE 
Refunding bonds Nos. 48 and 49, GERGG, Gy BENE -ccocescen<cas 1,000 
Refunding bords Nos. 124 and 125, due Jan. 1, 1897...... eteees SOO 


Rome, N. ¥.—Bond Offering.—Proposals for the purchase 
of $12,600 of bonds of this city were to have been received 
until 3 o’clock P. M. on December 24, 1896, by the City Cham- 
berluin, K. S. Putnam. The securities will be dated January 
1, 1897, and will mature as follows: January 1, 1898, $4,600, on 
January 1, 1899, $4,000, and the balance on January 1, 1900. 
Interest at the rate of 4 per cent will be payable semi- 
annually on January 1 and July 1 at the Farmers’ National 
Bank of Rome. The bonds will be registered and will be of 
the denomination of $500, except one bond which will be for 
$100. This issue is for the purpose of paying off relief bonds 
which fall due on January 1, 1897. 

The city’s bonded indebtedness, not including this issue, 
is $856,855, of which $165,000 is water debt. The assessed 
valuation for 1896 was $5,011,673 and the population in 1890 
was 14.991, 


St. Albans Academy and Graded School District, Vt.— 
Bond Offering.—Proposals will be received until 12 o’clock 
noon, December 30, 1896, for the purchase of $25,000 of 
coupon school building bonds of this district. The securities 
will bear 4 per cent interest, and the principal will mature at 
the rate of $1,000 yearly, beginning December 30, 1897. The 
bonds will be issued in denominations of $500 and $1,000. 


Sharp:burg, Pa.—Bond Sale.—It is reported that 4 per 
cent sewer bonds of this borongh to the amount of $60,000 
have been purchased by Messrs. C, H, White & Co. of New 
York. The securities will be exempt from 3tate taxes. 


Stoneham, Mas3.—Bond Sale —- Sewer bonds of this city 
to the amount of $12,000 have been sold to Dietz, Dennison 
& Prior at 105417. Three other bids were received. The se- 
curities will bear interest at the rate of 4 per cent and mature 
in about 20 years and 4 months from date of issue, 

Three Oaks, Mich.—Bonds Authorized —The people of this 
village have voted to issue bonds for the purchase of an elec 
tric light plant. 

Williamsport School District, Pa —Bond Offering —Pro- 
posals will ba received until 8 o’clock P.M,, January 12, 
1897, by the President, Secretary and Treasurer of the above 
school district for the purchase of $50,000 of couvon bonds. 

The securities will be of the denomination of $500, bearing 
interest at the rate of 4 per cent, piyable semi-annually, 
They will be dated February 1, 1897, and will be payable in 
series as follows: Series A, $13,000, redeemapdle in from 1 to 5 
years ; series B, $13,000, in from 5 to 10 years, and series C, 
$20,000, redeemable in from 10 to 15 years. These bonds will 
be free from taxation. 

The school district at present has no bonded debt. The as- 
sessed valuition is $9,642,862 and the population is estimated 
at 36,000. Mr, Andrew Ott is Secretary of the district. 


A 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Trenton, N. J.—~W. J. B. Stokes, Treasurer. The follow- 
ing statement has been corrected to March 1, 1896. 

Trenton is in Mercer County. The sinking funds are well 
maintained, and the water works are much more than self 














supporting. 

LOANS— —-Interest.-- Principal_——— 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 
Alms House.......... ce es 1904 $1,700 
Coupon bonds........ 1895 4 F & A Aug.1,1900 to’09 79,000 

($7,900 due yearly.) 

Fire Department.....1887 4 Semi-an. 1897 3,500 
do BeGiscses G <éenseace 1899 14,000 
do 1892...... S  scsnsee 1912 45,000 

Funding, 1881............. o 4 J &J July 1, 1911 170,000 
do ee 4 M&N May 1, 1905 130,000 

Garbage cremat’y....1893 4 ........ May 15, 1898 8,000 

Park improvement...1891 5  ........ Dee. 1, 1916 5,000 
do do ...1888 4 J&vD June 15,1913 69,000 
do do i FF eer . May 1, 1916 25,000 
do do ne 2 ensacsue July 1, 1917 5,000 
do do ...1893 4 918 27,000 

Pavem.,Clinton Ave.1896 4 1906 4,00 

Police Department. -1890 4 Deo. 15, 1910 18,000 
do do --1895 4 . 05 6,000 

Poor emergency.....1892 4 Feb. , 1902 3,200 

Poor, alms .& print’ g.’95 4 1903 5,700 
SCHOOL BonDs— 

School house....... | ghee Aug. 1, 1901 14,000 
do do .. 4 M& 8 Mech. 1, 1899 4,50 
do do 4 eunenes Dee. 15, 1900 6,000 
do do 4 Feb. 16, 1911 22,000 
do do 4 May 15, 1913 18,000 
do do 4 Oct. 1, 1917 9,000 
do do 4 Jan. 16, 1918 6,000 
do do 4 18,000 

Bpecial school-h. loan. 1887 4 Oct. 1, 1897 10,000 
do do do 1888 4 July 1, 1908 12,000 
do do do 1888 4 Oct. 1, 1908 8,000 

11891 5 Dec. 1, 1901 22,600 
--1892 4 Aug. 1, 1902 28,000 
1892 4 pt. 1, 1902 26,000 
.1893 4 Jan. 14, 1903 39,000 
..1893 4 Aug. 1, 1903 45,000 
---1894 4 1904 101,000 
1895 4 1905 240,000 
1896 4 3 13067 anes 26,300 
. uné 16,’97- 
Katinitamhie 6 I& Dj Fe5 000 yearly. 30,000 
Feb. 9, 1897-19 
SMe O° OO a} S10.G00 yearly. 40,000 
CHAMBERSBURG BONDS, ASSUMED: 

Parks, 1888. ..-.. enhabainie 5 A&O a 20, 1913 13,000 

Subject to call in 1898 
Redemption, etc...1885-6 5 Semi-an. 1905 & 1906 36,000 

Subject to call after 10 years. 
LOANS PAYABLE BY SPECIAL ASSESSMENT: 
Assessed upon city— 

Street improvement..1891 1901 5,421 
do do .1893 1903 7,185 
do do 1889 Oct. 15, 1899 1,930 
do do 1890 Apr. 15, 1900 2,733 
do do ..-1891 Feb. 16, 1901 2,275 
do do .-1892 Aug. 1, 1902 2,483 
do do 1894 1904 3,801 
do do 1895 1905 12,625 
Assessed upon property benefited— 

Pavement. . hth “ideoin Nov. 15, 1903 22,815 

do oseesee si ssee01891 45 atviapiaiatn 190 46,504 
do ‘at «--1889 4 A&O Oct. 15, 1899 49,070 
do eccccceccecce ae ©  hesacus « Apr. 15, 1900 16,967 
RE eres ee: 1892 4 oesene Aug. 1, 1902 15,517 
ae BORE Gs ccsscces 1904 19,898 
Ge... savtipusuntant a hs dpelinwes 1905 17,875 
WaTER LOANS REPORTED SEPARATELY: 

City water............ 1878 5 M&N June 1, 1898 5,000 
40 cacenmnncean 2 eee ‘ May Re 1913 yo 

bersburg water,1885 5 ~~ ........ O5 F 
a do 1886 5 F&A Feb. 5, 1906 5,00 

do do 1886 5 Jad July + 1906 7,000 

do do 1887 5 Jad 1907 20,000 





INTEREST is payable at Treasurer's office im Trenton. 
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TOTAL DEBT. Erc.—The subjoined statement shows Trenton’s 
tetal municipal dept, the sinking fund held by the city against the same, 
and the water debt on March 1, 1896, 1895 and 1894, and in 1893. 

Mar. 1,°96. Mar. 1,’95. Mar. 1, 94. 1893. 


Total bonded debt....$1,775,900 $1,620,L00 $1,535,200 $1,793,400 


Sinking funds.. ase 463,224 565,676 592,563 561, 634 
Net debt...... -- $1,312,676 $1,054,424 $942,637 $1,231, 366 
Water debtince. above. $123,500 $283,500 $285,500 $210,000 


In addition to the bonded debt as given above, the city had outstand- 
ing on March 1, 189; 
indebtedness of $443,32 

CITY PROPERTY. ~The total value of property owned by the city | 
is estimated at $2,380,000, including the water works valued at 
$1,500,000. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 


rate have been as follows, property being assessed “ at about one-half | 


actual value.” 
Real Per sonal 
Years. Estate. Property. 
1894.... $22,269,126 $5 
1893.... 19,705,302 
1891.... 21,455,868 
1890.... 20,199,162 


Valuation. per $1000, 
$28,212,703 $2100 
28,001,645 19°50 
28,760,545 17°50 
25,695,846 ..... . 


Deductions. 





~ 
Pm... 
@. 3: 
= 

Gees 


7,3 
6,931, 643 


POPULATION.—In 1890 population was 57,458; in 1880 it wae: 


29,910. 

Hamilton Coanty, Ohio.—The following statement has 
been corrected to Dec. 2, 1896, by means of an official report 
to the CHRONICLE from Juhn Hagerty, Auditor. 

County seat 1s Cincinnati. 

ANS— When Due. LOANS— When Due. 

AGRICULTURE Imp, SOCIETY— LONGVIEW Impt. (Con.)— 
5a, Jud, $LV,VV0..... July 2, 1898 | 48, J&D, $3,000...Dec, 12, 1921 

ARMORY BoNDs—- Subiect to call aft. Dec. 12° 1911 
4s, A&O, $15,000...Apr. 30,1919 | 48, F&A, $30,000...Feb. 6, LYZ2 
4s, J&D, 100,000...Dec. 1, 1937 Subject to call aft. Feb. 6, 1912 
Subject to call after Dee, 1, 1917 MAKVIN’S he Ditch BoNDs— 












AVENUE I[MP.— 4s, F&A, $12,500....F eb, 21, 1899 
4s, J&J, $30,000...July 1, 1897 PLATTING— 
4s, M&S, 14,000...5ept. 13, 1898 | 48,J&J, $12,230...Jan. 22, 1903 
4s, FXA, 45,6V00...KFeu. 141897/| 48, F&A, 24,500 ...Feb. 1, 1919 
($15,200 due y’riy) to Feb, 14, 1899 Subject to call att. Feb. 1, 1909 
4s, FwA, $54,000...0ct. 15, 1897 | 48,Ja&D, $15,000 June 1, 1922 
4s, Feb. 7, 32, 000...Feb. 7, 13897 Subject to call aft. June 1, 1912 
$4,000 due y’rly) to Feb. 7, 1904 REAL Estate RECORD— 

BRIDGE BONDs— 5a, Var., $30,000...Various, 1915 
4s, Ovt. 31,340, 000.. Oct. 31, 1899 Subject to call after 1905 
4s, Mws, 58,000. .8ept. 1, 1901 | 5s, Var., ,50U.Jan. & Kel., 1916 
48, M&N, 46,000..Nov, 1, 1902 Subject to call alter 1906 


» $4,500...Mar. 1, ‘:917 
Subject to cail aft. Mar. 1, 1917 
ROAD AND AVENUR BoNDs— 

5s8,Mar.14,$22,000.Muar. 14, '98-"04 

4s, UVct. 20, 6,500...Oct. 20, 1901 

4s, July 1, 27,000...July 1, 1902 


4s, Feb. 7, 20,000... Feb. 7,1904 
4s, Feb. 28, 75,000.. Feb. 28, 1904 
17,000... July il, 1904 
15,000... Oct. 1905 
25,000. Juue 16, L916 
79,500..Nov. 25,1916 


County BoNvs— 4s,J&D, 30,006...Dec. 12, 1911 
58, J&D, $150,000... Deo. 16, 1914 4s, J&D 70,000. ..June 1, 1912 
Subject to call aft. Dec. 16, 1904 | 4s, MAN, 45,000 ..Nov. 1, 1913 


13,000...June 30, 1914 


-60,00U0..May 15, 1916 4s, J&D, 
4s,A&O, 29,000...Oct. 1, 1914 
1, 1934 | 4s, Oct. 25, 90,000.. Oct. 25,1913 
1,1914 Subject to call aft. Oct. 25, 1903 
1, 1934 TAX DUPLICATE— 
Subject to call aft. Dec. 1,1914| 58, M&N, $65,000...May 1,1915 
4s, J&v, $15,000...June 1, 1934 Subject to call aft. May 1, 1905 
Subject to call aft. June 1,1914 TURNPIKE BoNDs— 
8, M&N, $350,000..May 1, 1935 | 58, Gens. 16, $12,000_Sept. 16, 1903 
qniibieet to cail aft. May 1,1915 | 48,J&D ’20, 0v0 .Dec 12,1911 
Jaxv, $125,000...June 1», 1936 | 48, J&D, 31,000...Dee. 24’ 1912 
a ect to call aft. June 15, 1916] 4s,M&N, 14,400...May 31, 1913 
DIsT. AsSsessurs’ RELIEF— 4s,M&s, 27,000...8ept. 1, 1919 
»J&J, $20,000...Jan. 15,1901 Subject to call aft. Sept. 1’ 1909 
Farr GROUNDS ExT. & [mp.— Total debt Dec. 2, 1896. $2, 562.280 
58, July 16, $10,000,July 16, 1902 | Sinking fund..... 41,983 
LONGVIEW IMPROVEMENT— Net debt Dee. 2, 1896.. 2,520,296 
58, A&O, $25,000...0ct. 1, 1916 | Tax valuation, real.. "189,374,200 
souniect to call aft. Oct. 1, 1906; Tax valuat'n, personal. 47,116,190 
J&D, $50,000...Dec. 1, 1917 | Total valuation 1896. .236,490.390 
Oe Jojost to call aft. Dec. 1, 1907 | Total tax (per $1,000)'96. ...$26°43 
58, A&), $25,000...Nov, 1, 1918 | Population in 1890 was.. 374, 574 
Subject to call aft. Nov. 1, 1908 } Population in 1880 was. ...313,370 
Population in 1896 (est.) ..500,000 


New London, Conn.—James P. Johnston, Mayor. The fol- 
lowing s.atement has been corrected to date by means of a 
special report to the CHRONICLE from John McGinley, City 
Treasurer. 

The bonds of New London are chiefly held by saving banks. 
The town and city are under one government and the follow- 
ing statement includes both. 


4s, MKN, 
Sana RT House— 
F&A, $50,000...Aug. 
~*Bunyect to call aft. Aug. 
58, J&D, $35,000...Dec,. 














New London is the county seat of the county of the same 
Dame. 
OANS— -—-Interest.-—~ Princival.——— 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. 
Floating debt bonds........... 7 JI «& Jan. 1, 1905 $100,000 
Pere bends... .....2..<. pedannade ae ae tase 4s. Bee 25.000 
EE ie dokxacktccdacaune a Jad - 1919 21,000 
do icomanesente, “ae Jad . 1920 63,000 
do do 4 SOE a isn «s Oe 40,000 
do do . oS £2 ee «=. « oe 60,000 
I Sid dtdcdnwscesasadn 4 ‘3 2 10,000 
do WE ics cencsvncsannens 3% J & J July 1, 1911 35,000 
| TS J & JI Jan. 1, 1900 250,000 
do do nd oiiieegticadeiae 4 Be wcce ss BO50 116,000 
do Nanded ois ee 60,000 


INTEREST on the bom is is payable at the office of the Treasurer. 
—The total bonded debt on Dec. 15, 1396, was $780,- 


TOTAL DEBT. 
000; floating debt, a demand note at 4 per cent, $20,000; total dent, 
$800,000; sinking fund, $2,720, and net debt, $797,28). The water 


debt of $426,000 is included. 

CITY PROPERTY—The city owns the 
water works. 

ASSESSED VALUATION in 1896 was $9,396,500 and the tax rate 
Ion 1894 valuation, $9,333,577; tax rate, per 


Groton ferry and the city 


per $1,000 was $16°00. 


» BLLS »,600 of sewer certific: vtes and an unfunded 


Net Rate of Tax | 


$1,000, $16°00. Real estate is taxed at about two-thirds its actua. 
value. In 1888 the grand list was $7,699,321. 

POPULATION—In 1890 population was 13,757; in 1880 it was 10, 
537; in 1870 it was 9,576. Population in 1896 (estimated) 15,000, 

Springfleld, Mass.—Henry S. Dickinson, Mayor. The fol- 
lowing statement has been corrected to Dec. 10, 1896, by 
means of an official report to the CHRONICLE from E. T, Tifft, 
City Treasurer. 

This city is in Hampden County. 


LOANS— —-Interest,--—~ Principal,—_———~ 
NAME AND PURPOSE. P.Ct. Payable. ; Rg Due. Outstand’g. 
‘ding or P ° uly 1, 97 to’98 
Building notes, 1895....... 34 JS&J ; #6,! 500 yourly t $13,000 
City buildings, g’d, 1892... 4g J & J July 1, 1902 50,000 
City notes (school).........- 4 J &D Dec. 1, 1897 15,000 
do engine house) 1896. 4 ....... Nov. 1, 1897 3,000 
do do 1896. 4 aaebaiin Nov. 1, 1898 3,500 
do do i 2  snabese Noy. 1, 1899 5,000 
- do SO Nov. 1, 1900 5,500 
do (fire apparatus, = +) § Aug. 1,’97 to 1900 
189 31g “*" 2) $6,000 yearly. ; 24,000 
| Engine house bonds.. TB9i 4 M& 8S Sept. 1, 1901 20,000 
Fire Dept. bonds, reg. 1894 4 June June 1, 1904 29,000 
do do reg.1894 4 Nov. Nov. 1, 1904 6,000 
8chovol bonds, g’d, reg. 93. 4¢ J &J June 1, 1903 25,000 
do do g’d,reg.'95. 4g A&O Oct. 1, 1915 35,000 
Sewer bonds........ 1891. 1 Jad July 1, 1906 70,000 
do do g’d, 1892..... 3eagM& N May 1, 1907 5,000 
_—— 70.7 § Apr. 1, 1897 r 
Water bonds.....1873-74.. 7 A & O faXlhol , ee hecwens 
do Oe + sti 1873- 7: 7 A&oO Apr. 1, 1903 775,000 
do OP” crcdenion 1875.. 6 A &O Apr. 1, 1905 200,000 
do do gold.. "1893... 4g A&O Apr. 1, 1913 200,000 
do do fold...1893.. 42g A &O Oct. 1, 1923 150,000 
do do gold...1890.. 3eg A & O Oct. 1, 1920 125,000 


PAR VALUE OF BONDS.—The bonds are all for $1,000 each. 

INTEREST on bonds is payable at the First National Bank of Bos- 
ton, and at City Treasury. 

‘TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Springtield’ 4 total and net debt on the dates indicated: 
Dec. 10,’96, Dec. 10,95 
$1,939,000 = $1,944,500 


Total bonded debt (including water debt).... 


Total indebtedness, includ’g current liabilit’s 1,972,775 1,979,855 
Gees SRE, GODs cnceccccscscccse econccenntes 573.315 495,943 
Wt GUND <i sais ccssece ceoenaninnned $1,399,459 $1,483,912 
Water debt, included above. .................- $1,600,000 $1,650,000 
CITY PROPERTY.—tThe city values its property at $4,444,868, 
In year 


including $1,883,019 for property of water department. 
isv6 water receipts were $213, 533; payment for construction and 
repairs, $67,057; interest on water loans, $96,000; balance to be 
oredited to the sinking fund, $50,476. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate in different years have been as follows, real estate being taken at 








avout 85 per cent cash value: 








—-- Assessed Valuation——-———~ Tax per 

Years. Real. Personal. Total. $1, 
1896 .........--. $48,344,280 $13,071,811 $61,416,091 $1280 
SOO... .ccceus 46,063,460 12,969,681 59,033,141 12°20 
eae 44,083,900 2,365,525 56,449,425 12°00 
SS eeres 2,975,820 34,099 55,239,919 12°80 
39,444,580 ai, ct 36,407 50,780,987 13°00 
37,219,490 11,110,144 48,329,634 12°50 
33,795,860 10, 697,773 44,493,633 12°40 
32,000,680 10,072,895 42,073,573 13°00 
30,323,140 9,540,115 32,863,255 13°60 





Taxation in 1896 includes State on, $0°50; county tax, $1°05; city 
tax, $11°25; total, $12°50 per $1,000 

POPULATION.—Stite census 1895 was 51,534. In 1890 popula 
tion was 44,179; in 1880 it was 33,340; in 1870 it was 26,703. 


McKeesport, Pa.—R. T. Carothers, Mayor. The following 
statement has been corrected to Oct. 1, 1496, by means of a 
special report to the CHRONICLE from G. B, Herwick, Comp- 


troller. 
This city is in Allegheny County. 
s—- When Due. | Total debt Oct. 1, 1896.. $439, 732 
FUNDING ‘ONDS— | gi inking fund Oct. 1 , 96. 275 
41o8, J&J, $42,000.. = a hg 1920 | Other assets.............. 107369 
on" COMPROMISE Bo Net debt Ot. 1, 1896.... 
J&I, $104,600... july 1 1, 1906 | Tax valuation 1896....13, 
ATER Box vs— Assessinent about 142 actual value. 


58, J&J, $75,000*..July 1, 1911 | City & sch.tax(p.$1,000)'96.$13° +4 
5s, J&J, 27,000...July 1, 1904 | Total tax (per $1 000)....... 16°5' 

Interest jayable by City Treasurer. Population 1890 WAS; ...00e. 20, mal 
Bonded dent Oct. 1, 1896.$248,600 | Population 1880 was........ 8,212 
Water debt (included) . 102,000 | Population 1870 was........ 2/523 
Floating debt.....-....-. 191,132 | Population 1895 (est.)...... 30,000 





* The water bonds due tn 1911 are subject to call at any time on sixty 
days notice. 
TAX FREE.—The Railroad Compromise bonds are exempt from 


taxation. 
Danbury, Conn.—G. Mortimer Rundle, Mayor. The fcl} 


lowing statement has been corrected to Oct, 1, 1896, by means 
of a special report to the CHRONICLE from C. Quien, City 





Book keeper. 

The City of Danbury is situated in Danbury Town, Fairfield 
County. 

LOANS— When Due. | Total debt Oct. 1, 1896.. $753,900 
IMPROVEMENT BONDS— Sinking funds..........-. 4,000 
4s, J&J, $155,000. ...Jan. 1, 1920 | Water debt (incl, above), 229,000 
4s, J&J, 100,000....July, 1923 | Tax valuation, real......5,869,413 
Tax valuation, personal, 885,037 


Watt R BoNnbDs— 
J 


, $28,000... Total valuation 1896 6,694,450 


July 1, 1900 
actual value, 








30,000. ...July 1, 1905 | Assessment is 1 

30,000. ...July 1,1910] Value of city property. $600,000 

96,000....Jun. 1, 1912 ; Tax rate (per $1,000).... 10 00 
(Payabie $3,000 semi-an. to 1912.) | Population in 1890 was .---16,552 
dis, J ’. J, $45,000. .... Jan. 1, 1920! Population in 1870 was. ... 8,743 
Bonded debt Oct, 1, ’96 .$454,000 | Population in 1896 (est.)...23,000 
Floating debt..........-.. 269,900 | 


INTEREST on the improvement bonds and on the water bonds of 
1920 is pavable at the National Park Bank, New York; on all other 
bounds at the Importers’ & Traders’ National Bank, New York. 
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Pathe. Ohie.—c. E. Bouton, ide The following 
statement has been corrected to September 1, 1896, by means 
of a special report to the CHRONICLE from C. M. Keyes, 
Auditor. 

Sandusky is situated in Erie County on Sandusky Bry. 


ANS— When Due. LOANS— When Due. 
BUILDING BoNDS— STREET OPENING BONDS— 
58,M&N, $2,000.....Nov. 1, 1897 | 58, AKO, $3,000...... Oct. 15, 1897 
5s,M&N, 2,500.....Nov. 1, 1898 ($i, 500 due y’rly) to Oct. 15, 1898 
Dock ImMpROVEM'’T BoNDs— STREET PAVING BoNDs— 
58, F&A, $30,000....Aug. 1, 1897 | 5s, aose nO. cc cccccncsccekOaS 
(82, 000 due yearly) to Aug. 1, 1911 WATER BoNnDs— 
8, F&A, $15,000 ...Aug. 1, 1912 | 5s, A&O, $90,000. ...Apr. 15, 1897 


e3 000 due yearly) to Aug. 1, 1926 ($10,000 due y" rly) to Apr. 15, 1905 








an NERAL REFUNDING BonDs— A&O, $20,000....Apr. 2, 1897 
A a woees cee .1910 4, ,000 due y’rly) to Apr. 2, 1901 

a House Bonps— 5s, ...., $4,000....May 1 1902 
Oe xinacea gE « c0vcesscecce 1899 5s, » 27,000... .. July 1, 1905 
SEWER Bonps— 5a, .-., 5,000....May 1, 1906 
a eee » $116,300 oun nine 1903 | 419s, 60,000 July 15, 1897 
égees 24,000.....May 1, 1897 | ($5 ,000 ‘due y'rly) to July 15, 1908 


$93,000 ‘due | yearly) to May 1, 1904 


REST on the water bonds is payable in New York City; on 
al NDE BSS le sewer bonds, due from 1897 to 1904, in Boston, ‘Mass.; 
on all other bonds by the C ity Treasurer. 


BT, SINKING FUNDS, Etc.—The subjoined statement 
eee ot PERT 8 total municipal devt, the sinking fund held by the 
city against the same, and the water debt, on the dates mentioned. 








POPULATION.—In 1890 population was 18,471; in 1880 it was 
15,838; in 1870 it was 13,000. The estimated population in 1895 was 
20,000. 


Falls County, Tex.—The following statement has been 
corrected to Dec. 17, 1896, by means of a sp°cial report to the 
CHRONICLE from F. M. Griggs, County Treasurer. The per- 
manent school bond is the property of the county, which uses 
tbe money and pays interest to the school fund, 

pee seat is Marlin. 

When Due. 


Tax valuation, real..... $5,440,899 
Tax valuation, personal. 2,486,661 
Total valuation 1896... 7,927,560 
Assessment about 23 actual value. 
6s, Apr. 10, $6,000... Apr. 10,1908 | State & Co. tax (per ate .. 8°38 

PERMANENT SCHOOL BonD— Population in 1890 was.....20,706 
68, Apr. 10, $29,530._.Apr. 10, 1913 | Population in 1896 (est. ). 35,000 
Total debt Lec. 17, 1896. $43,5 530 


All bonds are payable at the option of the county. 


Cou ay oa BOND8— 
68, Apr. 10, $8,000... Apr. 10,1901 
BRIDGE BONDs — 





Kent County, Del.—Following is a statement of the finan- 
cial condition of this county corrected to Dec. 12, 1896, by 
means of a special report to the CHRONICLE from the County 
‘Preasurer. 

County seat is Dover. 




















Sept. 1,’96. Oct. 10,’95. Jan. 1,'94. Jan. 1,’93. LOANS— When Due. | Renteeeuns Dec. 12,'96 $40,000 
Total bonded debt............ $641,300 $581,500 $469, 000 $191,800 | County Bonps— Floating debt certifs. 24,300 
Sinking funds................ 9,712 aa ae 100,000 | 4s, semi-an., $40,000.....Optional F ony debt Dee. 96. 64,300 
——-- CERTIFICATES— ix valuation 1586. ..-15,000,000 
Net debt.... $591,588 $581,500 $169, 000 ty oe 6s, semi-an., $6,800.....Optional | Co. en pee $1,000...... $4°70 
Water debt (included abov e) ‘F206, 000 $219,000 $207,000 $212,000 | 5s, semi-an., 5,000..... Optional | Population in 1890 was..... 32,664 
ASSESSED VALUATION.—The city’s assessed valpation (about | 4428, semi-an., 12,500.....Optional | Population in 1896 (est.)...33,000 
40 per cent of the cash value) and tax rate have been as follows. ; 
Y Real Est. Personal. _ Total. Tax rate| Whitman, Maszs.—The followiog statement has been cor- 
1896 $4,646,580 $2,271,300 ech eee 30°20 | rected by means of a special report to the CHRONICLE, 
iistessenseesse . eheeeete-  séaeeane »,905,0% ole g par 
408 LS AE 6,990,020 31°10 This town is ia Plymouth County, 
c _ 4,603,060 2,420,000 7,023,060 28°00 OANS— When Due. | Tax valuation, person’] $565,597 
_ SSPEARS 4,508,580 2,403,890 6,912,470 26°60 | schoo, Bonps— Total valuation 1896... 3,619,078 
(RF -. 4,508,080 2,491,920 7,000,000 28°40 ae Ee eee | Assessment same as actual value. 
1890........ .... 3,926,000 2,464,000 6,391,000 Lib 4 ‘80. ABINGTON Water Bosps— Tax valuation 1890 .... 3,104,640 
Dice ceccnseek! aeateeee) ‘Sandeens 6,307,114 28°00 | 45, M&S, $97,000,............. 1912 | Tax rate (per $1,000) 96... .$18-40 
BUNT cckdscocanessé —“ouehesss, 2 ween 5,866,940 30°00 Interest payable in Boston. Population in 1895 was...... 5,747 
SGbicdicccsdakd ©. kagaccee--- _r9sinnnctive 5,293,469 33°69 | Total debt Dec., 1896. ...$124,000 | Population in 1890 was....... 4,441 
The tax rate for 1396 ine elude 8 State tax, $2°84; county tax, $5°90; | Sinking funds, etc........ 20,090 | Population in 1896 was...:..5,715 
ay tax Las oe $14°46; average school tax, $7°00; total, $30° 20. Tax valuation, real... .. 


3,053,481 











_ NEW _LOANS. 
State of New York. 


COMPTROLLER’S OFFICE, 
BUREAU OF CANAL AFFAIRS, ( 
ALBANY, December 19th, 1896. 5 
Pursuant to the provisions of Chapter 79 of the 
Laws of 1895, proposals will be received at this office 
until Tuesday, the 12th day of January, 1897, at 12 
o’clock noon of that day for a loan of 


FOUR MILLION DOLLARS 


for which transferable certificates of stock, regis- 
tered or coupon bonds at the option of the proposer. 


Principal and Interest Payable in Gold. 





Will be issued in the name of the People of the 
State of New York, on the credit of the Sinking 
Fund established by said act, bearing interest at the 
rate of three per centum per annum, payable semi- 
annually on the first days of January and July, and 
the principal reimbursable on the first day of Janu- 
ary, 1912. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and should state whether 
registered or coupon bonds are desired. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
bank of the Manhattan Co. inthe City of New York 
to the credit of “ Treasurer of the State of New York 
on account ef Canal Fand” of the amount of the 
award, together with premium and accrued interest 
from January 1, 1897. 

The Comptrolier reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan will commence on the first day 
of January next, and will be payable at the Bank of 
the Manhattan Co, in the City of New York. 

All proposals must be sealed and endorsed “ Loan 
for Canal Improvements,” and directed to the 
Comptroller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
Comptroller. 


$100,000 


Lackawanna Co., 
4% Tax Free Bonds. 


Dated Dec. 1, 1896. Due Dec. 1, 1906. 


City of Scranton is the 


Pa., 


County Seat. 
PRICE ON APPLICATION. 


EDWD.C.JONES CoO., 


21 CHESTNUT STREET, 80 BROADWAY, 
PHILADELPHIA, NEW YORK. 





NEW LOANS. 


TO THE HOLDERS OF THE BONDS. 
OF THE 


City of Anniston, Ala. 


Suit has been entered by the undersigned Commit- 
tee in the U. 8. Circuit Court against the City of 
Anniston, Ala., for payment of the overdue coupons 
on the Bonds of said city. 

The Committee desires to give final notice to the 
bondholders that it reserves the right to refuse to 
receive any Bonds which are not deposited with the 
Safe Deposit & Trust Company of Baltimore on or 
before December Sist, 1896, with Assignment of 
Coupons. 

As each Bond deposited is specifically included in 
the proceedings which have been instituted, the 
Bonds not deposited will be debarred from the bene- 
fit of such proceedings or of any other action which 
may be taken by the Committee. 

Of the city’s total issue of $288,500 Bonds, there 
have already been deposited $230,500, or about 80 
per cent. 

JAMES G. WILSON, } 
Of Wilson, Colston & Co. | 
RICHARD D. FISHER, t 
Of Fisher & Shaw. /{ 
DOUGLAS H. THOMAS, — |. 
At Merchants’ National Bank. 
BALTIMORE, MD., November 30, 1896. 


Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston, 
7 Nassau Street, New York. 


Blodget, Merritt & Co.., 


BANKERS, 


Bondholders 
Committee. 


16 Coneress Street, Boston. 
STATE CITY & RAILROAD BUND: 











NEW LOANS. 


TO THE HOLDERS OF THE BONDS! 








OF THE 


City of Anniston, Ala. 


ANNISTON, ALA., December L5th, 1896. 

Notwithstanding the warning contained in the ad- 
vertisement of the Bondholders’ Committee that 
the bonds not deposited with the Committee will be 
debarred from benefits hoped for, to arise from the 
issue of a suit in the United States Court against the 
City of Anniston, all holders of such non-deposited 
bonds will be tully protected and honestly paid. 

An effort is now being made to obta)n legislation 
by the General Assembly of Alabama, under which 
the City of Anniston can levy a tax sufficient to 
meet its obligations fully and promptly. 

F. M. HIGHT, Mayor. 





250,000 


City of Holyoke, Mass., 


30-VYears + Per Cent Gold 
“WATER BONDS.” 


CITY an ASURER’S OFFIC , 
City HALL, Dec. 16, 1806. 5 
In pursuance of an order of the City Council of 
Holyoke, Massachusetts, adopted December 4, 1896, 
and under authority of Chapter 419 of the Acts of 
Legislature of lsvt, the undersigned will receive until 
8 O'CLOCK P. M., TUESDAY, DECEMBER 29, 
1896, proposals for the purchase of “Two Hundrad 
and Fifty (250) One Thousand Dollar ($1,000) Coupon 
Gold Bonds. Said bonds to be dated January Ist 
1597, and payable January Ist, 1927, at the National 
Hide & Leather Bank of Boston, Mass., interest at 
the rate of four per cent per annum payable semi- 
annually on the first day of January and July on the 
presentation of proper coupons at the National Hide 
& Leather Bank of Boston, Mass., both principal and 
interest payable in Gold Coln of the United States 
of the present standard of weight and fineness. 
Proposals to be scaled and addressed to Pierre 
Bonvoulvir, City Treasurer, Holyoke, Mass., and 
endorsed * Proposals for Water Bonds.” All bids to 
be opened by the Board of Water Commissioners in 
their office at ~ o’clock P. M., Decemver 29th, 1896. 
The Commissioners reserve the right to reject any 
or all bids, 
PIERRE BONVOULOIR, 


Cc ity Treasurer, Holyoke, Mass. 
Oo L D BOOKS SEND STAME 


A. J. Crawtord, 312 N.7th St., St. Louis,Mo. 
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Orange, N. J.—John Gill, Mayor. 


debt, on the dates named. 
May 13,’96. 


Total municipal debt.............. $1,618 ,800 
Sinking funds and other assets 92, 674 


in atime ois aa 
Water debt (included above)...... 
I, odnicna ctknioshesacoas 





$1,526,126 
$354,000 
$20,000 


gz ae (?) 
The sinking fund receives yearly about $24,000, raised by taxation | 
€ The available assets con- | 5:8, ... 
sist of unpaid taxes, assessments and cash in treasury. 5 


and from the water works and other sources. 


The following state- 
ment, corrected to May, 1896, by means of a special report to 
the CHRONICLE from Alpheus Struble, City Clerk, shows the 
total municipal debt of Orange, the sinking fund held by the | 
city against the same, the water debt, and the city’s floating | 


$1,416,825 





$1,242, 338 | 


$359,000 | 68,...., $13,500.....1 
? : 


$30,000 






ees 
Reru NDING BONDS— 


corrected to Sept. 1, 
CHRONICLE from Joseph Mandon, County Treasurer. 
County seat is Canton, 


hiosareaer cae bisa Gnas 
1897 to 1903 


Stark County, Ohio.—The following statement has been 


1896, by means of a special report to the 


LOANS— When Due. yt rag > Bonps— 
Mar., 1895. June, 1894.| BRIDGE Bonps— 5s, F&A, $15,000....Aug. 1, 1899 
$1,537,800 santa +91 > Gai <<. Bi. ...- 1895 to 1897 | 5s, F&A, 15,000....Aug. 1, 1900 
120,975 CourrT- arty penne 5s, F&A, 20,000....Aug. 1, 1901 
5s, , $12 -1896 to 1913 Interest is payable at Canton. 


Total debt Sept. 1,1896 $347,500 
Tax valuation 1895....39,862,440 
Assessment is 19 actual value. 


895 to 1897 





Population in 1890 was.... 84,170 
1897 to 1903 | Population in 1880 was.... 64,031 
.....-- | Population in 1896 (est.)..100,000 
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NEW LOANS. 


CITYofST. .LOUIS, MO. 


Notice of Redemption. 





MAYOR’S OFFICE 2 
ST. Louis, June 27th, 1898, § 
To whom it may concern: 

Notice is bereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,485, numbered from ninety-seven bundred 
and ninety-three (9794) to ninety-eight hundred and 
eighty-two (9882), both inclusive, will be redeemed 
on the second day of January, eighteen hundred and 
ninety-seven, pursuant to the terms of said ordi- 
nance No. 12,485, and the terms expressed in said 
bonds, and that said bonds will cease to bear interest 
on said second day of January, 1897. Said bonds are 
dated July 2d, 1843, are payable July 2d, 19(3, and 
are redeemable at the option of the City of St Louis 
at any time after ten years from their date. 

Each of said bonds, when prese.ted for redemp- 

lon, must have the thirteen unearned semi-annual 
interest coupons, numbered from twenty-eight to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement 
Cc. P. WALBRIDGE, 

Mayor. 


L. 8 
Soccceeces ISAAC H. STURGEON, 
Comptroller. 
Attest : 
H. J. Pocock, 


Register. 


CITY OF PITTSBURG, PA., 
4 PER CENT BONDS. 
WATER, 

PARK, 
BRIDGE. 


DUE FROM 1901 TO 1925, 
EITHER REGISTERED ©R COUPON. 


Price and Particulars on Application. 


JAMES CAROTHERS, 


306 Fourth Avenue, 
PITTSBURG, PA 





James N. Brown & Co., 
BANKERS 
62 Cedar Street, - - NEW YORK 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 








NEW LOANS. 


NEW LOANS. 








866O0,000 


City of Columbus, Ga., 
414% REDEMPTION BONDS. 


Sealed bids are invited for $60,000 of City of Colum- 
bus, Ga., Redemption Bonds, to be issued in denom- 
inations of $1,000, to take up a like amount of bonds 
maturing in 1896 and 1897, to be dated Jan. 1, 1897+ 
and to mature in thirty years, bearing interest at 4}¢ 
per cent; coupons payable Jan. Ist and July Ist, in 
Columbus, Ga., free from city tax and receivable for 
all dues to the city. Bids at not less than par for all 
or any part will be considered, and the right to reject 
any or all bids is reserved. No bid will be considered 
unless accompanied by cash. or a certified check on 
some bank in the City of Columbus, Ga., amounting 
bo one per cent of the amount of the bid; and in the 
event any bid is accepted, and the same shal] not be 
fully complied with by the bidder, and the cash paid 
by noon, Dec. 31, 1896, then, and in such event, the 
deposi: accompanying such bid shall be forfeited to 
the City of Columbus, at which time the bonds are 
to be delivered to the purchasers, at the office of the 
City Treasurer, in Columbus, Ga. 

Bids may be addressed to CLIFF. B. GRIMES, 
Mayor, and will be opened in the Mayor’s Office in 
Columbus, Ga., at noon, on Saturday, December 26, 
1896, 

Copy of ordinance authorizing issue will be fur- 
nished on application. 

CL IFF. B. , GRIM ES, Mayor. 


NOTICE OF REDEMPTION. 
CITY of ERIE BONDS. 


CIty Coney o Orrees, nt 
ERIE, PA. Nov. 


The Sinking Fund caduaens = = ~y of 
Erie will redeem, January Ist, 1897, at the Keystone 
National Bank of Erie, Pa., the following bonds of 
the City of Erie, Pa., from the issue of January Ist, 
1*87, redeemable at the option of the City on and 
after January Ist, 1897, and due January Ist, 1907: 
Numbers 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 31, 
82, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 
48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 62, 63, 
201, 202, 203 and 205. 

Interest will cease onthe foregoing numbers of 
bonds January Ist, 1897. 

W W. GINGRICH, Controller. 








Active and ‘Local Securities | bought and sold to ad 
vantage. Atlantic Mutual Scrip. Circulars. 


J. P. Wintringham, 86 Pine St., N, Y. 


NEW YORK CITY 


32% 
GOLD BONDS. 


Exempt From Taxation. 


MATURING 1915 TO 1927. 


FOR SALE BY 


Kuhn, Loeb & Co., 
Nos. 27-29 Pine St. 


Vermilye & Co., 


Nassau & Pine Sts. 





$300,000 

CITY OF BROOKLYN,N. Y., 
4% BONDS, 

PREE FROM TAXATION 


MATUR'NG FROM 1920 TO 1932, 
Price and Particulars on Application. 


BERTRON & STORRS 


40 Wall Street, New York. 





HOLDERS OF 
Arkansas Non-Holford Bonds 


who desire to particinate in the adjustment of their 
pee will communicate at once with the under- 


“a ‘ohase Bonds can only be designated by the num- 
ber on the Bond, it will be necessary for holders to 
have their Bonds enumerated in the negotiation; 
otherwise they will not be represented. 


POPPER & STERN, 


17 and 19 New Street, 
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Evanston. 0..........9°9, 1126 ack Co., Tex. 
Everett, Maas........ 726, "49 acksonville 
Exeter, Cal ............ . 807 | Juniata, Pa. 


all River, Mass. ...549, K:! ankakee, [il 
8vl, 979 ansas City 


Falis City, Neb..... .549, 891 Kansas, Municipalities, 
Ss to 


Far Rockaway, N. Y. 

2se. 1030 Kern Co., Cal, 

Fort Bend Co., Te Kershaw Co. 

Fort Dodge School Dis- 
trict, ore . 763 Klickitat Co.. 

Frankfort, pecceots 897 | Knox Co.. Ind ...... 

Franklin, ind ons i Knox ¢ 0. Tens cose 7 
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NEW LOANS. 








INVESTMENTS 


FOR 
New York Savings Banks 


City of Cambridge, Mass.,_ - 4s 
City of Lowell, Mass., - - - 4s 
City of Boston, Mass., - - - 4s 
City of Cleveland, Ohio, - - 4s 


A full description of either of these issues, wit h 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET, 
BOSTON, . ° - © MASS, 


WHANN& SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS.,, Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 


SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CUNGRESS STREET, - BOSTON, 








109 Superior Street, Cleveland, O. 


NEW LOANS. 


- 


CITY OF 
NEW YORK 
3's PER CENT 
GOLD BONDS 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. Ist AND JULY 1st, 
Executors, Administrators, Guardians and ome 
holding trust funds are authorized by an act of t 
New \ ork | —— — passed Murch 14, 1889, to i 
vest in these bonc 
PRIC BK AND PA TIC ULARS ON APPLICATION 


Rudolph Kieybolte & Co. 
BANKERS 


CINCINNATI, 
41 and 43 Wall Street, N aw York. 


Cc hicago Drainage 
Syracuse, 

Le Roy, N. Y 

Des Moines, Ia. (School) 
Muskegon, Mich 

South Omaha, Nebraska 
Ashland, Wis. (Gold)... 


FOR SALE BY 


MASON, LEWIS & CO.., 


BANKERS, 
171 La Salle Sr.. 
CHICAGO 


31 S@rate St., 
BOSTON, _ 





Mitts & BLANCHARD 
BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD, 
Devonshire Building, 


i6 State Street, Boston, Mass. 


W. N. Coler & ae: | 
BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 








MUNICIPAL ‘BONDS 


OF 


CHICAGO. 
4%, 45% and 5% 
BOUGHT AND SOLD. 


Fall Particulars on Application. 


N. W. HARRIS & CO,, 


15 WALL @THREET, “EW YORK. 
70 State St., , Boston. 





827 5,.000 


QUEENS COUNTY, N. Y., 
GOLD ROAD 4s. 


PRICE ON APPLICATION 


Farson, Leach & Co., 


2 WALL STREET. 


BONDS. 
Rochester, N. Y., 


$100,000 2-S-) ear Sewer 6s. 
Newtown, Long Island, 
$50,000 6-30-Year School District 5s. 
State of !owa, 
$30,000 6 Per Cent Warrants. 


Borough of Renovo, Pa., 
$20,000 30-Year Gold 4s. 

Free of Tax. 
Columbus, Ohio, 
$10,000 14-Year Sewer 4s. 
Aurora, 'Il., 
$13,500 1-9-\ ear Sewer 6s. 
Anne Arundel County, Md., 
$10,000 2:2-Year Schoo] 5s. 

Prices and Particulars on Application, 
C. H. WHITE & CO., 
BANKERS, 

72 BROADWAY, NEW YORK. 

















